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, AAMWKHQ®P BHR RAMMBEQ) WDWR HFKR WHLMXHIVFOWH/R FEBMUICRUARP P RQUWRANDVR \WWHFRWHR \WHSHIRGFRYHIHGE \WHDQOXBOUERW
REQY WKIWD/R ' HHP B
,GAFDME\ FAKHANP DN \KHU-I ABQAY DZ HONGRZ QUFDRGHG IWKHU DVGHIGHGLO5 XB R \KHEHRXUMAS PV
<H/é 1Ré
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: HOUWDFRP P HADOWIIH P HAFDOGHYIFHFRP SO0 |RPAMQ) RQWH UAFDFK GYHBSP HOADQG P DM R ALY REEDMRQ M WP V DG WKQRBILHY EDHG RO ITXG
QUWRIHD RU/ 1 IRUWDACY WP RY &\ RCEDANRO LV \WH SURFHW B\ Z KIFK EHQJQ DQG P DI QAP RY DUH CEDMG GARR HG \MIRIK | UH LQ) \KAK WP RY Z KIGH LQ D
SDHOAVERG 2 XUSURSUHEY R REEGMRQ\WKGREI\ LVDP LQP DI LQYDALYH DEMDAYHR XU LFDOQMYHIRYD | RUWP RY LFOAQ) WRHI RXGG LOEDIOQIV NGH V
ERQH/DQGRMHUIQAFDIRYY 2 XUBDGFRP P HIADCAY REEDNRQ SURGANARH3 URS HHM kP

, QOEAMROR RXUH MY GG SIRGAMMH3UREHIHW VP DMQIGISIREH WP Z HKDYH GHYHESHS 0Q DEAURIOP XAVSUREH WP WDV H SHAMG AR KDYHWH
CELOW WR | UH H \VHYHIDOUWP RY/ MP XGBGHRAO RUGLIHIWP RY Z KLFK Z H UH HUVR D/RXUO XABHHM WP Z KIFK KDV QRABHHD FRP P HIADT HG |, Q RAUFRQIMHG HIRW
0P H5 DAP SIRVIQY RXUFRUH WRKQREI\  Z H DUH PAHO® |RPAMQ) RQ GYHBSLQ RXUGH WIHHDIRD 0 XUSHIH W AP Z KIFK Z H LOMIG \R FRP P HUADT H \VEMPAR
UIXDAY CBSURYDY : HDUHDOR LOWH SIRFHWVR GYHBSIQ) RAUGH WHHDMRQMQIGI SIREH MRP  KLOIVKHH QH WIHGHDARQ W P \/ DUH ML YDURXY UDUAK DOG
GHYHBSP HYWIIHY Z HH SHRAAHP \REHP RUHH | LALHQADQG XVHUI UHOGD

;. HEHIHYHWDARBBQCQY BIXTRY DSSURYDO RURXUH MY DQGGH WHHIDARQ SURGFWI RUVGHALLE LOAFDIRQYZ LOKHS XVIURZ RUBXMQHN $VR ' HHP BHU

Z H KDYH WFHYHS D BIRDG IDQIH R UIXORY  CESURYDY | RURXUM AP VAR W-DAXP R LQ WH OQIV NGH V ERGHV DG RKHULGEFDIRYY |, Q WH 8 QUM 6\BIMY RXU
SURGAN DUH CSSURYHG DV DAMQIGH I TP L NGRZ Q DVARHE , FHEXUH) TP LD~ Z KIFK LFOGH\KH, AFBHOH  3URBHDVH D50 XASHH Z KIFK KDY GRABHHD FRP P HIADD H
R REEDIRQ M WP V $ GRRXIK RXUH LMY 3, AFBXUH) CPLO” W WARP V KDYH WIXDRY CHSURYDY [URP \KH 8 QAMG 6\BAV ) RRG DG U0 $ P LAMIDARY RUWH) ' $ IRU
FRP P HUALD] DARQ 1O WH 8 QMG 6\BAK Z H KDYH \ HANR UHFHYH WIXDRY  CESURYDDI RUVKAK W VRP V IRUWHDR HAR P DI OQAEHDIAMP RY Z KLFK WXL D HSOUDM
DSSIRYDOIURP \KH) ' $ 7KH) ' $ RO LHYP HAFDOGMEHVIQR RHR \KUHFDXHY &OW, &OW,, RIGDV,,, GBHEQ ROWHUGYHOR UMW DOGWHWSH/R FROMRY
WDADBHGHHADLY VR HQAXUHGHYLEH\D HIV DG H | HRYHHW 7 KHFDW DAL QP HOAYDI CRRULQ GHMP LQQI WHWSHR  SUHP DUNAMY) \WEP DMRQRUCSSIFDIRQ Ul D) \KDAZ L@T
EHUHTXLHG EH RUHP DUNHMY SUIRGENLQWKHS QUG 6\BIAY 2 Q2 RREHU ZHUIDXEAMG\WDN H1 RYR RIDAL LFDIRQ EH CFA-BAG | RURXUE , FHEXUH) CPLO” WK VWP VIRU
EDIWDGFHULQEFDIRY %HFDAHR WY H1 RYR FIWLL LFDMRQUATXHWAZ HZ LGTEH UBTXLHG R CFR-BWSHADOFRQIRYIP SREGE, WH) ' $ P DD RQWH SURGAIRQ SURFHW
DQG SRWAP DUNHAP RRUQY 1 D' H1 RYR FDMILEDNRQLY RACSSIRYHG R, \WH) ' $ D/\AWHUIXORY SDMZD WH)' $ Z LODFR-BARID SUHP DNMACBSIRMIDRU30 $ 1Q
Z KIFK FDHZ HH SHAAKHWP HIGHI RUP DNAMY CESURYDYZ RXQB EH &I HIDGG RXUFRWDARADAGZ W30 $ Z RGEHKUKHUFRP SIMGW N RU H1 RYRISSIRYDOD

: HOUWH D, VUMD FRSRUIDIRQ EDHG LQ&THOBD , WIHODOG Z HH LGFRSRIDAG LQ, MIHOILQ 2Q) HEXDY Z HEHTP HDSXEQF FRP SO0 1Q, \IIHODQG RXU
2 (@AY 6KOWYZ HH QMG | RUMDEH ROWH 7$ 6( 2 Q$ XIXWV RXU2 LEQDY 6KOWY Z HIH QG | RUMDEH RQ\KH 1 DT &CBAN00 DIHARUL DA 2 XUSUCASIC
H HPAYH RILFHY DiH GFDMG DV + D \KHDBW 32 %R &OHDUD MIHD 2 XU WBBKRH QP BHULQ , MIHDLY 2 XU Z HEWM DM LV
KWB ZZZ [FHRXUHP HAFDOARP 7 KHLQ RUP DARQ FRQEICGHE RY RAWDWAIR EHIFFHMHG\WWURKIK. RXUZ HEVAMLY CRASDWR WY HERW - HKDYHLQFOGHE RXUZ HEMW DBAHNLQ
KLY/ UHBRVWRBE DY DQLCOPRYHW] \MOOUH HHFH
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&HVEQLQRP DIRQLFOGG QWY DQTOWERWRY) RP ) PD BHGHP HG\R EH3 IRZ DG GRAQ) WP HOV LGFOGQ) \RP HR \KH WP HQN P DGH XQ&EHJ
AP 35AN)IRRY WP 32 SHIDNY DOG) LOCADDS HYEY. DQG 3IRGHRN 396MGHW DG HOHZ KHUH LQ WY DOMOUSRVWARQMMAM | RZ DG GRN.G) WP HOV
) RZ UG GRN.GQ) WIAP HOVOHR WORDUIRMY HG B \WHXVHR IRZ DG GRNG) WP LGRBI\ \KFK D/2P D~ 3Z 1G5 2 H SHAW 3 DQMNASDAM 3 HXP DM 3 FRQMXH” 3 EHINYH'
3UHARN 3\KRXG 3LQMIG” 3 SURVFVRURKHMP LOUZ RB/ BMIHQRAKHRID Z D \MHHWEAP HOVDHIG-ONLHG

7KHHIRZ DE GRAQ WM HWP D LGFXGH BXMDHGRAIP WAG\R WEMP HWUHIDLY \R RAUREVRRYHY SO/ 00G VADM LY WERP HOMWDAFRQELQ SURWAIRQY R
UAXOVR RSHDIRY/RUR | LQDQADOFROGMRY H SHAMS FOBABOGHHEY/ DQG H SHOAY BIAP HOW UHDAIG) VR \KH WAHDUK. GHYHERSP HOAVFRP SBINRQ DG XVHR RAUSIRGFAW DQG
DIVBAP HONV RAHANDOWEM HOVR KIWRUFDO DRV \KDADGEUAN DAY HYHOVRUGHYHESP HONMWDAZ HLQMG H SHAWSURMPVEHTHYHRUDQIASDMZ LARUP D RAAXULY
\RHI XM

) RZ DG GR\Q) WEAP HONV DUH QRAJXDUIQAHY R 1 XMUH SHURUP DRH DG DUH \XEMPVIR UMY DOG XGFHMBQMY © HKDYHEDHS WHHI RZ 06 GRNGQ) \WBMP HOVRQ
DAXP SWRQVDQG DAHWP HWP DEHE, RXUP DDIHP HQNQ @IKWR \WHUH SHUHIAH DG \WHUSHA-BIRQ R KIRUFDOWHIBY PXUHOWFRQAMWRYY H SHARG | XMUH GHYHESP HW
DOGRKHUI CRRYWH  EHIHYHVR EHDSSURSUDM

, P SRUDQY DR \WDWARX@S FDXVH CPWDOUAXOV GHYHERSP HOWV DQG EXMGHW GHRMRQVVR G HUP DALIDED |URP \WRVH DQMNASDAG LOWHHIRZ DG GRAGQ) WIAP HON
LFOGH [P RY RMHAMQIV

RXUSDQEHSGYHOR UHYHKHY/DQG FDSMICH SHIGWMUAY

RXUDYDIDEGIFDK RXUCELOW \R REBQDEAMRIIO XQAQ)

RXUCELOW \R P DMHADQS \HIRXUSURGEN

UHIXDRY GYHBSP HIVIQWHE QWG 6\BIM/DQG RKHFRXQMEY

RXUSTDQ/\R FRQIXH\R LQYHXNQUAHILFK DQ5 GHYHBSP HYWR GHYHES WHKGRBI\ | RUERKH M) DQGQE. SIRGEW
RXUCELOW \R P DQEQRXUUHIMIRQKISVZ W \KSSTHY P D4 CRMUHY DG RAHISDVGHY

RXUCELOW \R P DQEQRUSIRMAMKHYDIGW R RXU( XURSHIQ 8 6 DQGRAHUSDMN DG RKHIQMBRNDCERSHW
RYUCEOW W LQMIDD G-YHERS DG SURMWHZ LOMHINRQY DOGLOMBRXDCBURSHYY

RXUCEDNV\RUABQNA H HXWYHP HP EHY

RXUCELONV \R H SRHDQGHEFDMSK\ IADQY/DQ5 RAHUP HAFDCBUR MR CERVKHXHFDH/R . RAUSIRGEV

RXUH SHRBIRQ/ B DUEQ) RG] FIWI LFDNRY/

(QMSHABIRQ/R UMDY VDQG\KHSDXIHR [ XMHOE V

SRIMFOHRERP LF DQGP LOMY LQASELOW LQ\KHO LG3BI( DDYG\SHALFDD LQ, WIHP D 1P SHAHRXUDELOIV\R RSHDMOQGKOWP. RXUILQDGRDOAKV
WRHIDRRYHHIFGRIQS, WP ' 51WN) CRRY 3\W° QR DIRQRQWHERP SIQ * DQG%, WP 2 SHIDIG) DQ5) LQDGADCE HYHZ DQG3URGHW  DVZ HT

DVIQWMYOQDMOBERVYRY) RP ) JHHIDD

LY




5 HOGHY DUH XU HG VR FOUH XT@ UM DG FROUGHUWH YDURXY GVRBRKUAY P DEHWURKIKRANMLY DOQMCOUBRYRY) RP ) Z KLFK DUH G QHG R DOYMHLQMIMG
SOMEVR WHUMY DG CRRWAKDAP D O HRARUBAMQHN | LDCADCFRIGWR) WAXOVR RSHDIR)V/DGSIREHRV

<RX WKRXT QRABXVWKQGH IHIDFHRQ DY |RZ DG GRNGQ) WP HOV $Q |RZ 06 GRNGQ) WA HOVIQ\MY DOQCOWERWRY) RP ) DUHP DCHDVR \WHGDM
KHIR  DOGZ HXQEHVENH QR REQI DIRQ\R SXETF® XSADMRUMYMHDQ |1RZ DG GRNG) WM HON Z KHKHUDYDUAKXOWR G LQRP DIRY | XMHHHONRURKHE M H A-B/
D/UTXUHGE @

,QOGANRY WHVHRAIROR WVODOOUERYWRY) RP ) HMM®BG: WP, QRIP DIRQROWH&RP SIQ* FROEIQVIQRIP DIRQREGHS | RP LQE-SHIGHONQGBAY
\RXUFH/ DQG RKHVRXURH/\KDIZ HKDYHQRACG-BHIG-Q® YHULHG

8 QBW RKHZ \VH LQAFDMG DOWHHHF W ESZH™ 3XV" 3SRXAU WH3&RP S~ DG3, ARXH HHIWR ,REXUHO HAFDD/ W@ 06 IWZKRD RZ GHG \EMADUH/
,A&XUHO HAFDD,(F D' HIY DHARERDIRY ,RE&XUHO HAFDD+. / IPIWGD+RY . RY FRERIDINRQ DG, AHRXUH 6KDQIKIL 0 HYHK &R /W8 DVVEMGADY R A-&XUH
0 HAFG0H. / IP WG

2 XUHBRWIY PXUHR DG XQRNRDCPXUHER VIKHS 6 GRIU 8 QBWRWHE MHH SURAO WERAMG RAHFRQM WRNHZ DMHUHNAWY UH HHRVIQWL YV UBHERWWRS 1,6
DHWR 1 HZ , MIHDEKH\HY DGUHHHFWREGRMY RSP~ PHIR8 6 GROWY

8 QBW GHUIYHG | URP RXUI LQDQRDOMBIAMP HW RURKHZ VA QRS TP RXQNV SUAHOAG L \KLY DOQXCOU-SRDUH \WDQUDMG DAKH DM R 1,6 86" WH
H AOQYHWDMERZ HQ\WHL ,6 DOGWHS 6 CROUUERWGE WHYONR ,\IHDVR ' HHP BHU

7KLY U-BRWWARQIEEQY WDGHP DU WEGH (ZP HY QG VHYLFH P DN Z KLFK DUH\KH SURSHW R \WHUUASHRIYH RZ GHY 6RBO | RUFRQHIHIH WGP DV WECH P HY
DOGVHLYLFHP DWW U HUHGVR QWY UHSRIWP D CBSHIUZ WKRAMKHS (B RUBO X P ERY EXWAFK UH HHIFHV DUH QRAQAMIGG\R LQRFDM O ZD \WDAZ HZ LACRADXHWWR
\WH | XCBWW] \MABHLP WG XQEHUCSSOFEGI QY. RAUUIKWRUMWHUWIKWR \KH CSSTFDEGI CFHORNR WHHWEGHP DN WDGH TP HYDQGVHIYIFHP DV - HER GRAQMIG RXUXVH
RUG\SD R RKHUSCMMAWEG-P DU WECHQ@P H/RMVHYIFHP DIWAWRLP SO DG \KAK XWHRUIGVSD, WKRXTS QRABH FROMKHG\R P SO DUHIMROKLS Z W RUHIERYP HOWRU
\SRQRUKISR XVB WHHRKM-LSOMEY

: HUBRWRXUI LODGADONBM HOVLQDFFREGFHZ W JHHIDED CFAHBWE DFFRXQIY) SUCASBVIOWHS QWEE\DM/ RUS 6 * $$3
6XP P DU 5WN) CRRWY

2 XUBMCHW VNVEWRAR QP HRXVVUMY D/P RHIX® GHAAUEGIQ3 WP ' 50N) DRRY P P HADMD |RTBZ LQJ WIVAXP P DY < RX \KRXG UG WHHUMWVIQI X@
EHRH\ RX LOHWAQRXUVHRXUMWY 7 KHIRTRZ LQ) LVD\KP P DY R VXK UMWV

5 MWV5 HIDMGWR 2 XU) LCDQADOR ROAWRQ DQG & DEMICE HIXLLHP HOW

Z HKD/HD@P WG RSHIDAY KR DG Z HKDYHLGRXUHG\MLI QU LFDQARSHIDMY GAWAVMGPH RXULGR-BINRY DG CONASDMKDAZ HZ LOLGRXUFRQIOXHG GWHY| RUKH
| RUAHHCE®H | XMUH

Z HKDYH JHIHIDMG P LQP DOUYHH/ I RP SURSAEMNODY OQG P D GHYHUEH SR MIEG! HYHQL Z HUHFHYH UHIX@RY  DSSURYDOWR FRP P HIADT) H RAUSIRGEW1Q
DEAURD0) HRIUSKUFDOMUMRUIHY DOGLQAFDAR)Y

HHQIRTZ Q) WH' HAHPEHU  SXECFRIHIY Z HH SHAAKDAZ HZ LOH-GWR UIVH\XEWBQIDODEAURDO XQAQ) Z KIFK P D GRAEH DYDMOE®IRQ CFRHB\ED!
WPV RUDADDD ) DOUH \R REBIQ I XQAQ) RQ CFRHBVBEG! WP V DQG RQ DWP HD EDAVP D UATXLLH XVAR FXMEO GHDY RUGVRQIMMH RXUFRP P HIADT DINRQ 006
SIRGANEHYHESP HOM IRW H SDOMRQWRQHZ. P DNV RURKHUCRMYMAY




5 IM\WV5 HIIWMGWR 2 XUYSXMOHY/DQG, QG

Z HDHKUIK® G-SHIGHNRQWH\KFRHM XOGHYHESP HOVRBBIQQ) UIXDRY FBDUDGRH/DQGP DAY DG\IBIR RXU3URBHQH DG QH WIHHDMRQMQIBI3UREH
D0 XAUBHIH APV

Z HI DFH BAMCHY QVXONRD DG UHDMG UMY UAXANY) |URP \WHUFHARAEIN R WH&29,' SOOGP LE Z KIEK FRX@S KDYH D P DMIDODGYHYH HIHRARQ RAU
BAMQHW DG UHXWR RSHDIRY/

Il ZHIDORP DQMOQH MY WD LF UBHIMRQKLSVZ 1M 7HXP R &RBERIDNRQDYG6KDQIKOL0 HANRQAF =KINDQ) RUDHXEGIWR IGHON  DE3WRDOGNEXRY R
RXUSIRGFWRUI | XWMUHSURGFW DG WHKQRRILHY RUUBYHXHVP D GRBDH

Z HDHG-BHG-QMKSRQWLLG SOV P DX CRMUHY DG VXSSTHY/P INQJ XV YXQHIEGI R XSSO KR HY DG SUREGP V LRUHDHE FRW DG TX0DW RUFRP STDAH
MXH/ BQ R Z KK FRXGKDP RAUBXMHN

Z HP DIV HRXUBAMGHM\WWURKIK D\P DOQP BHUR HP SBR HVDGN FROXAIQN : HP D QHG\R H SOQGRXURJDQ] DARQDGZ HP D H SHIHFHG! LEXEWY/
QU QHHEHG DEAWRICHP SE HA/ DG FRKXEEN Z KIFK FRXGB AMXSARXURSHIDARYY

Ll Z HHY DIHLQ I XMUH CFTXAMMRQY RUMADAMILE SONGHYKLSV \KMVP D LGRU-DH RXUFDSMIDUNXLP HW GOMM RAUMKDUHKRTEHY FDXAVH XV VR LGRXUGHEARUDARP H
FRQIM HQANICEL MY DOG\KEMRAAKYAR REHUUMNY

Z HI CFHLQOMMHFRP SHIMRQLQWHP DUNHADQGDVDUAXOY HP D EHXQEGIVRH I HRMWHD FRP SHMLORXULGEAMY

RXUFRP P HUADOWFFHW LY YHY P XFK G-SHOGHQANRQWLLG SOV SD R/ \R SURYLGH DEHNXOM LQAXUIGRH FRYHIDIH DQG UHP EXYHP HONRUWHXVHR RXUM APV RU
DD I XMHSIRGENWDYZ HP D FRP P HADD H

RXUP DQIHP HQWMP KDVQP WWGH SHIHEFHP DQILQ) D8 6 WERWMG) FRP SIQ
RUBXMGHW DQGRSHIDIRQY P LIKVWEHDGYHYHD D HAMGE, VHRXUW BHAHY LQFOGQ) DR R EHYHRXUM IGRGHQV
ZHP D EHH SRHG\R EXMGHW QMXSIRQY DQG.J HRSRDINFDOUMY UHDAG\R \KHJ HRSROIFDCDIGP LOBY \WMRQY/EHA HHQ5 XWDDQGE8 NIGHLQ( XURSH
5 WAV5 HIWG\R 3 IRSXAW HYHBSP HQADQG5 HIXDMALY $ SSURYDD
RXU RURXUSDUGHWIFOQFDOMDYP D HIFRXQMUGHD V \K\SHMRQ/RURKHISUREDP V
WHUAKOVR SUHFOQFDONGHY HI® WD HFIQFDOMDY QOBRABIGHEIURP UHI0Z REBXH DQG SEDKHG\KLLG SIW WMAH/P D RAEHIQAFDIYHR IAXOVIQ
| XVMUH FOQFDOMDYY DG Z HFDQERADWXUA\ RX\KDADQ. FOIFDOMDY Z LA IHTB\KHUAKVZ HDQIASDM EHVXFFHAM XCRUBDGR UAXOVAK | LILHQVRUWHGHHADY
UHIXDRY DSSIRYDY
ZHPD QRAWHHYH RUPD EHGHD HBIQUFHYIQ) \WHGQHFHXDY FBOUDGRHY RUDSSURYDY | RURKUPXUHMBURGAEN RUIXMUH SURENLQ RGHR FRP P HIADT H

WHH SURGAW LOVSHAL LE FRXQUEHY RUBHILRY/ RULQ D\GHALLF LQBFDINRY DQG | OUHR WP HY RAIQ GHAHADY  FODUDGRHYRUCSSURYDY | RURKUH] LM RUIXMUH
SUIRGFWZ RXES DGYHYHD O HANRKUCELON VR IURZ. RUBXMGHN




" SHIP LY ADBWDAZ HRURKHY DQERXGAHRUSXEDK [ URP WP HWRWP HZ MY UASHRWR RAUSIRGFWP D' FKBQIH DY P RIH QB BHRP H DYDUOE®! DG DUH\XEWR/
R DXGWOG YHUI LFDWRQ SURAHEXURY WWDWARX@ UHXAONOQ P DIMUDOAKDQI HYLQWH I LADOEDW

" WHP DMAVHRUR|T OBHOXWHR RAUSIRGEVP D KD RAUUHBXBINRQLOKH P DUINHSDRH UHXOVOQ LOWUH/\KDAP D GG R SURGENICH O VW RUUHXOVQ FRU®
LRI DARYY ILCHRAMARYVE. BHIXORY ERAHVL Z HDHGHP Ho\RKDYHHI DIHG LQWHSURP RIRQR \WHHXHY DR R Z KIFK FRX@GEHFRW®

" RAUSIRGRWVP D FDX\VHRUFRQUEXWM R DEYHYH P HAFDCHYHQIV RUBH VERWR | DOUHY RUP DDXQRNRQY\WDAZ H DUH UHTXUUHG VR LP P HADMD UHERYYR DOUHBYDQ/

UIXDRY DRI DG U ZHIDOW GR\R ZH Z RX EH \KBWMRAWR \DGRIRYY \WDAFRXE KOP RXUUHBXBIRD BXMGHY | LDCADOFRQGUR) OQG AKX R
RSHDIRYY 7KH GVRYHY R VHIRXY VDT HIV [MXHY Z W RAUSIRGEN RUD UFDIDR RXUSUIRGAV HWHJ YROQEUO® RUDMKH QLR R \WH) ' $ RUDCRMH

JRYHIP HQECDAKRINY FRX@KDYHDQHI DYHLP SCRARQXV
" U ZHERRWREEQDEGP DQEQIQMIDIRDOHXDAY UIMADIRY/ FBODRH/RUCSSIRYDY | RIRKUSIRGFW Z HZ LAEHXTEGIVR P DG \HIRUSIRGEW

" QVXSWRYVDAKH) ' $ DG RKHJIRYHOP HADHAHY FRX@ KIQGHMHUMA QN R KILH BABIQRUGB® NH GDEHIKLS DG RKHISHIRQUHO RURNHZ. [VH SUHYHA
QZ RUP RAIHGSIRGFWIURP BHQ) FBDWHGRUDSSIRYHG RURRP P HIADT HGLQDWP HY P DHURUDADD Z KIFK FRX@G GHIDYHD 1P STRARXUBXMCHNY

5 M\V5 HIWWG R 2 XU, QMIBRXDCB URSHIV

" U ZHDHXQEEG R RAEIQ DQG P DQMQH I HARYH SDMNWI KW | RURKUSURGAW DQG VHYIRHY ZHP D QRAEH DE® R FRP SHMH | HAHD LQRXUP DNV , | ZHDH
XQEGI R SURMAVIKH FRQ LAHQWDDW R RAUMIDGHVHRMVRUNGRZ. KRZ \XRK SURSUHBY LQRP DIRQP D' BHXVHGE. RKHY/WRFRP SHMDIDOQWKY

\KLLG SOV FOIP VR LQMIBRXDOSURSHW LQ UQIHP HWP D SUAYHWRUGHD RXUGHYHERSP HQADQGFRP P HIAD] DARQH | RW
5 W5 HDWGWRWH2 Z GHIKLS R RXUBHRXUMEY

RXUSUCALSDOWIUHKRTHY RN LFHY DQG GUHARY FXUHI® EHHLADD RZ QCSSUR LP DAD R RXU2 WEQY 6KOWY 7KH Z LOWHH RIH EH CEGIWR H HW
\LIQU LFDQAFRQURCRYHUP DIVLYAKEP IWKG\R RAUMKDUHKRIEHY | RUCBSURYEO

EHFDOH Z H D D3 FRQARDG FRP S0~ ZMWQWH P HIQQ) R \KH 1 DT 6WRAN 0 DUNHAXBY RXUMKDUHKRTHY P D QRAKDYH FHMEIQ FRSRUDM JRYHCDFH
SURKRIRQ\KDADUHDYDLOEGIVR\KDHRTHY R FRP SDQHAKDADHQRAFRURIBG FRP SOQHY

ZHPD EHD3*SDAMYH |RHIQ LOMWY HOAFRP SO~ RU3) ,& IRJUS 6 IHEHIDIGARP H\Y  SXUBRAY LQ WH PXUHA CEG\ HURUP D BHFRP HRGH 1Q Q)
\KEVHNXHQAE] CEBH\ HOU 7 KHIH JHHIDED Z RX@ EH GHIDIYH Y FRQHDHIAHYIRUS 6 \B SO HY WDADUH KRTHY R WH 2 L@QDY 6KOWY/ UL Z H DM RUZ HH\R
BFRPHD3) ,&




5 1\WAWV5 HIDWGWR, MIDHD/ 7. DQG2 XU2 SHDIRQYVIQ, MDHD

SRVMIDSRIMADD FROMMANRDO HRGRP LF QG P LOMY LOWBELDN LO\KH 6VBM R, WIHD Z KHH RUKHIGTXOWMY P HP EHY R RXUP DQJHP HMMP DQG RXU
UMDURK DQG GHYHBSP HVCAQMNAYDHEGFDAG P D DGHIHD O HFAARUAKXWR RSHDIRY/

ZHH SHAWREHH SRHG\RI OFXDIRQVIQFXUHER H FKDQIHUDMY Z KLFK FRXTS DGYHYHD O HAWRXUUIAXOWVR RSHIDIRQY
WHWWIP LODMRQRUUHEANROR W DOGRMHULGFHYHARDAKH, ITHDIRYHP HYSURVIGHAR, MTHDARP SOQHVP D LGRBDHRXUFRWWDQG\E H/

ZHPD EHUTXUGWRSD PRAHBY WP XGHDIRQWR RXU, MTHD HP SB HAVI RAWHULQYHNRYY HYHDLL WH U KWAR \XFK LOHOIRQY KDYHEHHD GX® DAIGHG\R
XV: HP D DORQRABHIEGIR HJ RUFHFRYHIDQV CRAIR FRP SHMXQEHUPXUHWMEIHD QY. \WDAP LI KBV DEEHS FRP SHIMRQ! RURKUSLIRGENV

Z HUFHYHS , VUHD JRYHOP HFQAMUDQWV | RURHMBIQ R RAUUBAHIRK DG GAYHRSP HQATRINMWY WH\MP VR ZKIFK P D BIIXAUHXVWR SO UR DS DG R VDIV
\SHALLHG FRIBMRQYY LQRGHMR P DX DRMUH SURGRW DG WM HWFKQRBILH/ RANIGHR , MIIHD, | ZHIDOR\DNN \WHHFRQGBWRY/ ZHP D BHUHIXUWHGWR SD

SHIDENYDOG UH XQGI IOV SBYIRA® WHRHYHS

SIRMRY/R MIHD@OY D5 RAUDMFGY R DARADMRQP D GHD  SUYHMRURKHZ IVHLP SHIHD P HIHUZ W RUDQDFTXAMWRO R XV Z KIFK FRX@S SUHYHAD
FKDQHR FRQMROHYHDZ KHOWHWWP VR \XFK DWEQVTRNRQ DUHI DYRIIEGIVE XV DG RUMKDUHKRIEHY

WP D EHQLILFXOWR HIRHDMGIP HOAR D8 6 FRXUWDIDQAKY RXUH HRAYHR | LFHY DG GLHARY QP HELOWMAMY DQQMOBERWR) RP ) 1Q, WIHORJ
\WHS QWGEVBMY \RDAHYS 6 VHRXUMA/@Y VTP VIQ, WIHRAMRVHYHSURFHWRQRXUH HRAYHR! | LFHY DG QUHRRLY DG\WHHH SHW DG

\ RUUWKW D5 BWSRMBE DMWY DV D \KDBHKREHJZ LOEH JRYHEHS IQONH LWSHRWER  , MIHD @Y V Z KIFK GLTHY 1QRP H P DMIDOUASHW [ URP \WWH WKW DG
UASRQUBONVR WKDHKRTHYR 8 6 FRP SDQH
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2 XUBMGHN | DFHY M QU LFDQAIMNY < RX \KRXTS FOUH X@ FROUGHMH UMYV GAAUEHS EHBZ \RIHKHUZ W DR \WH RMHULQ RUP DARQLQ WL DOQCO-ERWRY) RIP

) 7KHUMY GARUEHG BHBZ DHQRAKHRID UMWYICAQ) XV $ GIWRIDOUMY DG XQFHYBQNAY GRABXUH® NIRZ QWR XVRUWDAZ HRXUWHQ® GHP \R EHLP P DMIDOP D

DORP DMIDD DOGOGHIHD O HAARUBXMGHVRSHDIRY || D) R \WHHUMY RN RAFXY RUBMGHN DG LODGADCFROAWRQFRXG\X | HUDQGWHSUFHR RXU2 L@
GKOLY FRX@G GHRICH 7KLY HBRVWDOR FRQEIQY | RZ DLG GRNGQY \WIAP HIW WDAIQYROYH UMWY D5 XQFHUBQNA 2 XUUHKEV FRXES P DAIDID GIHJIURP \WRVH DQMASDAG 1Q
WHHIRZ DG GRNGQ WIAP HQNV D/DUAKOWR FHYEIQ! CRRYLFOGQ) WHUMY GAAUEHGEHBZ. DG HYHZ KHHLOWLY BHBRWIQE RAURKHUG( & 1LOQIV 6HH3 &DURIY 1 RM
5HIDEQ ) RZ DG/ RAQ 6\BAP HOW CERYH
5 VW5 HIMWG WR2 XU) LODQALDOR ROGMRQ DG & DEIMICE HTXILHP HON

© HKDYH D @P MG RSHDIY KIMRY DQG ZH KDYH LORXUHG LI QULFDQARSHDIY. GAWHY MGRH RXU LGAHBWWRQ DQG DQWASDM WDWZ H Z LODLQRXU FROMXHE GWKHY | RUKH
| RIAH-DE®H XUAH

: HOWHDP HAFDOGHMFHARP SOQ. Z IW DAP MG RSHIDAY KIMRLY 7R GO Z HKDYHI RPAHE RQ GHYHBSLQ) RXUILWXNVARP P HIADOSUIRGEWRURY RIEDIY) WP RY \WH
3URBHQHM VWP FRIDRAMY FIQFDOE RAEIQCQ) WIXDMRY DSSIRYDY QG | HHIHRIUSKUEDOMUNRUIHY DQG LGAFDIRY DGLQMDME RXUFRP P HIADT DIRQH IRW  HKDYH
| XQEHG RAURSHIDMRQY VR GDM SUP DUO WURIK UIMQJ FDSMIORQ 1 D/ADT D5 7$ 6(  SUYDMRIHIQIV P LQP DOIBY R RUSURBHHM VWP DQG LW FRP SRGHQWV LGFOAQ)
DI LADMS GHHEBY RUUREHY JXAQ) GHHEDY RU, QURGFHY DQG RMHUSIROEN Z KIFK Z H FRTPANHD UH HUVR DY GAVSRIEGY GO/ FROYHINEG GOQY DQG UR DOV BHIUQY
JUDQMKDAZ HUHFHYHGIURP \WWH, VIIHD, QQRYDIRQS XWRIMY RAH, ,$  |RP HO NGRZ QD/MWH2 11LIFHR \WHEKIH 6AHMKAR \WHO QWY R ( FRGRP\ DG, GO




: HKD/H RQ® D QP WG RSHDMY KIMRY XSRQ Z KIFK \ RX FOQ HYDDDM RXUBMQHN DG SIRGHRN |, Q DEAWRY Z H KDYH @P MG H SHIHFH DJG KDYH QR HY
G ROXDA DQ CELOW R \XFAHWXE RYHIFRP HP DD R \WH UMWY DG XCRHMBIQIAY | BTNXHD® HIFRQMIGE FRP SDQHVIQQH. DQG WBLGY HRQ) | HIY SDMAXOLD [Q
\WH P HAFDOGHMFH LQBMY 7R GDM Z H KDYHIJHHIDAG P LQP COBYHIH 1URP \WHADBIR RAUSURSHIH X WP DOG LW AVSREGY \FH2 WP 2 SHDWY DQG) LQDGADC
SHHZ DQG 3WRGHAW | RUDCAUMRIOIQRP DIRD : H KDYH LGRXUHE GAHY LQ HIFK \ HOUMGRH RXULGRHBIRY LFOGQ) RSHDMY BRI/ R WRA\DQG DG
WRADXGI ROWH\ HWHBG' HHP BHU DG WSHAWHD $VR ' HHPEHU Z HKOG DQCFRP XOAGGH LAVYR WRADQG 6XEVIQIDM DR RXU
RSHDMY GWH/ UAXEG [URP FRUV LGRXUIHG LO FRUGHANRY Z W RUGHHBSP HIAR  RUMFKGREI  EXMGHW GHYHESP HIADQG FRP P HUADT] DARQ DQG 1 URP JHHIODGG
OGP LQVADAYHFRWVDXRADAMG Z W RXURSHDAR)Y

8 QIO HFDQ JHHDM LI QUULFDQABYHIHY L HYHJ Z HH SHAR D\ RXUI XU FDK QHHB/WURKIK G-EWRUHDAW 1 LQDGAQ) - H FDQCRABH FHVEIQ \WDADGAMRIC
IXQAQ) Z LOEH DYDXDEGI\R XVRQ CFFHBBEGIMP V Ll DADD, | | XQB/DHCRADDMEG! ZHP D EHUTXUG\R GHD UHGFHWHVARSHR - RUHIP LCDM UAHDURK RUGHYHBSP H
SOOI RURUFRP P HADT DMRQH | RWZ MW UASHAWR RAUSLIRGAV

© HH SHARXUUAHDUFK DG GHYHERSP HW SHOAVR LGRUHDVHLO FRQGHARRO Z W RXUSTIQEHS H SOQGHS UAHIUAK DQG GHYHBSP HYWHIRW LFOGQ) WRHFRIGPRMS
LQ FRQGHANRQ Z LW \KH GYHESP HWR RXUGH WHHDMRQMQIBI3UREH OG0 XWBHHW WPV DG DV'Z HVHHN R UHFHLYH DSSURYDO! URP CSSOFCEG! U XDAY  DARRUIMEV\R
FRP P HIFHFRP P HUAD DARQR RXUSURBHHW P | RAHDIY HQAQ EHDIWDGFHUDOG RMHUIGEFDIRYY , QDGAMRY Ll Z HREBIQP DN CESURYDO RURXUSURSHOHM iR
IRUKH WD HQAR  EDXAFDQRHU DQG RIMHULQEFDARYY LQ Gl HMHAFRXQUHY CFIRW WH Z RS LGFOQQ) \WH 8 QWS 6\BMY DOG | RURUGH WIHHIDIRQ MQI®! 3UREH DG
0 XEBHIH WPV Z HZ LaXINHD LORXUMI QU LFDQARXANRXUAHS P DX CRMUCQY H SHOFY DY Z HIDDY LGRBDHG \OBY DQG P OUNAMY FRAV SDMAXOU® LQWH 8 QUG 6\BIMY ,Q
DEAWRY DIRRXIK Z H KDYH FHABQ WIXDRY DSSIRYDY WHH RID DIRZ XV R FROGAAP LQP DOFRP P HADT DIRQ R RAUSIRGEN 06 \WHH RH Z H Z LOQHS R VHHN
DEAMWRIOUIXDRY  DSSUIRYDY 1Q RGHUWR LQMDM FRP P HIADT DR 1O \FDB! \WDAKDY \KH SRAMQMOWR JHHDM \LIQULFDQABYHRHY IRUXY ( YHD UL ZHZ HH R WFHYH
P DI CSSURYDO RURKUSURBHQH DG 0 XABHHW PV Z HH SHAAKDAZ HZ LADFRQIMMH\R LGPXUMLI QU LFDQAMADUAK DQG GHYHBSP HOW SHOHYDYZ HVHHN VR LP SIRYH

RAUMFKGRBI\ DOG H I HAWHD FRP SHM Z 1\ RXUFRP SHIYRLY DQG Dv Z H VHHN DEGWRDOCSSURYDY | RUWHUXH LQ Gl HIHQAQAFDARQY DG P DNANY DQG FRP P HADT DR
FRIV

) XURHIP RUH  LQ DEAWRD W \KFK RSHIDMY H SHOHY Z H H SHRANR LGPXU DEAWRCOFRWV DARALDAG Z W RSHIDMY D D SXEQF FRP ST \KEMPAKR WH KBV DG
UIXTIRQ/R \KHG( & Z KIFK Z HHKWP DM Z LGIEH DABDWIRGHP | CIRQGRIILY DM $ VDUKOVZ HH SHAAR ARQIMHWR LGRXUMI QI LFDQATQGLGRAHDMQ) RSHIDIY GRWHYIRU
\WH I RIHHTEGH XM 94-FDAHR WH QP HIRXY UMY DG XGFHMHQIA DARADMG Z LW GYHBSIQ) DP HAFDOGHYLFH Z HOUHAXQEGIVE SHAPAKHH WOAR [Q [ XMHBWH/RJ
Z KHQZ HZ L@BHRP HSUR MIEG Ll DA

7KHUDXDRY P DN CESURYDY\WWDAZ HPXUH® KDYHDUHLQU | LFLHOAR JHIH.IDM LI QU LFDQABYHOXH 7 KHIH RIH Z HH SHAMR FROMXHWR LGRXUMI QU LFDQABRKHY
XQMDZ H DUH CEGH \R P HIQQIIX® FRP P HIADT H RAU3URBHIH W WP RURXU GH WIHHIDARQ MQI®! 3UREH DG 0 XASHIH N AP Y ZKIEK ZHP D GRAEH \KFFHMXOLQ
DALMY HOQMASDMWDARKUH SHQHVZ LALGRUHDH\XEWEQIDD L DQGDVZ H
FRQMXHWHUAHDUAK DG GHYHBSP HUWR RAUMKQRE
AVFRYHARDARHHDUHURDAMARMKQREI\ FKDQIHY/LQRXUI LHTS
VFHNUIXOAY DOGP DU CESURYDY| RURXUP HAFDOGHYFHY DQGP RMVGHALLFDID RXUBURBHQHM IRP | RAHDR HAR EU-DWWFDCRHU

\XEMPNR \WH UFHSAR \WH CSSOFCEGI B XOMAY CESIRYDY HABEDK DQGH SOQG D\VOBY P DM DQG GMEXNRD LG UDAKRMHR FRP P HIADT HRXUPUBA
3URBHQHM WP DQG RXUNXMUHGH WIHHDIRQMQIBI3UREHDOG0 XABHHW WP V DOGLWANSREBY




VHN\RIGQI\  DXHW CFTXUWH QFHQVH DQ5 RUGHYHES RKHUP HAFDOGHYFH/FRP SDQHY DG VMEHDHM HHIDIRQYR . RAUPXUHQAP HAFDOGMFHY
VHN\RP DQEQ SIRMWDQGH SDQGRXUQMIBRMICEIRSHIV SRURIR

VHHN \R DMEPADQG UHBIQWN.A@BG SHIRQGHD

FUHDMDEAWRIOQ UDXKAMHVR \KSSRYWRKURSHIDIRQY DVDSXEQE FRP SIQ - DG RXUSURGANGHYHESP QS SOQEHG XUMHARP P HIADT] DARQH I RW DQ5

H SHIHFH D) GHD V RUHFRXQMIMMHY Z W IHSHRWR D) R WH OERYH L(FOGQ) EXWRAEP WG R 1 DGGWHEHY FRP SBf  URXOV VD HV MXH RURKH
UHIXORY ROBQIR/WDNHDXAUUHEQIHIR®BZ XSR H IMMY WG HRUDBAWRIDOXSSRINYHWYA HY LQREH MR SXWXHP DINANY CESURYDD

7KHDP RQAR D 1 XMHRSHDMY BRI/ Z LOG-BHIG LQ SOWRQWH UDMR RXUIXWUH H SHIGWUHY DOG RUCEMIV R RAEIQ | XQEQ) WWURKIK \DBY HIXW RUGHEW
ILCOCAQIV DAL FRIDERIDARQVRUJUQV ( YHL Z HREBBIQUHXDMARY CESURYDOR P DUNHARXUZURSHOHW VWP RUDQ. IXMIHSUIRGEANV LFOGQ) \WHQH WHHDIRQMQI®!
3UREHDQG0 XABHHW WPV RXUIXMUH UYHHY Z LODG-SHG RQWH P DA H JHRIUDSKLE DQG LQAFDIRQVGHALLF 1QZ KIFK D \WAK SURSANHFH.YHY DSSURYDODQG RXU
CELQOUV R CFKLHYH\X | LELHOAP DNANFRHBBFH FRP SHIMIRQ SUALQ) UHP EXUHP HOWURP \KILG SDIV SD RWYI RURXUS URBHQH DG GH WHHIDARQMQIBI3UREHDQG0 XAHH
VP VRUDQ | XUMUH SIRGAWDGEGDM/ ) XUKHU \WHRSHIDIGY GRAH/WWDAZ HLGRXUP D | OFMDMWIQULFDQ® 1URP TXOWMR TXOWUDGG HOUVR\ HOU \MAK \WDAD SHIRG \R
SHIRGARP SIMRQR RXUUHKWVR RSHIDIRY/P D GRABHDJIRRGLQAFDIROR RXUIXMUHSHIRP DIFH 2 \MHUXDQIASDMSFRWP D DOR DUMH

: HKDYHJHGH.DAG P LGP DOURYHOXHV I LRP SLRXFWDBY DQG P D GHYHUEH SUR MIEG! HYHQ UL Z HUHFHYH UHIX@WRLY DSSURYDOR FRP P HIAD HRXUSURGXRNLQ DEAWRIC
JHRIWDSKLFDOALLMVRUIHY DQGLQEFDIRYY

2 XUM VP DG LW QVERVCEGY DUH CBSURYHG | RUP DU 1Q D QP LWAG QP BHUR MUMGRIRYY DG | RUXVHLQ WHDR HOAR FHABEQ LGEFDIRYY , Q RGHU\R JHHDM
\LIQU LFDQABYHXH Z HZ LOQHHG\R REBQ DEAMR DO XDRY CESURYDY LOMUMGFIRQYZ MWLQZ KIFK Z HDDHIG. KDYHAHMHQU-IXDRY CESURYDHY DQGOOR LOMUMAFMRVIQ
ZKIFK Z HRXUWHQ® KDYH QR UIXDRY CSSURYDY R P DINHARKUSIRGEN ( YHDLL RAUSURBHQHRUO XAMSHIHW WP VRUDQ | XUMUH SURGKFW DUH CBSURYHS | RUP DUNAMY) DG
\DB! Z HOQNASDMIGRXULQ) LI QU LEDQAGRUP HBOFRWVDWRADMS Z W FRP P HIADT] LQ) \KFK SUIRGEN

2 XUSURBHQHM VP DOGIWGAMVSREGY KDV UWHIXDARY CESURYDM\KDADEBZ. XVWR P DUNHARXUM AP RUWANSRVIEGVLQ FHABEQ JHRIUDSKIFDODUHDY DQG | RAGHALLLE
LQEFDNRY/ + RZ HYHJ HYHD Z WK \KHH U XOAY CESURYDY 1Q SOFH Z H KDYH\ HAR JHGHIDAM I QU LFDQAUHYHHY DQG Z H SRR VHHN | RUDBIWR DU XORY CESRYDY
FRYHQ) DEAWRDORIQFDOQAFDIRYY VR DIBZ. XV\R LFUDH FIQFOCDFA-BBGRHR RAUSUIRGAWE. \WHP HAFDORRP P XQUW RABIQUAHP EXHP HWARYHIIH DQG SOM@HUZ W
AVMEXRY DIIQREHNR LRBDHARP P HADT DARQHIRW \FHE WP % 960MQHN2 YHMEZ + * RYHGP HE HIXOMRY | RUDSAWRIOQRP DIRY + RZ HYHU WHHFDQEH
(RDAXIDFHWDAZ HZ [ORBBQUHIXDAY CSSURYDY| RUDIIQAFDIRYYZ HKDYHISSIHG RUQMIGWR OSSO |RJRUDAD




, QOBAWRQWR RAUG-BHIGHR RQUAHYIQ) DAHDOMUHIXDMAY DESURYDY\R P DNHARXUSURGENVR RXUVILIHAP DUNHAIHRIUDSKLE DOGLQAFDIRQ\SHAILE  RAUCELAOW
VR IHHIDAMLI QU LFDQABHYHOKHY DQG CFKLHYH SUR MEELONY DOR GHBHIB/RQRXUKFFHWIOP D DDV LGFOQQ) EXVWRAIP DMMG\R

FRP SBAMUAHIUAK DG GHYHBSP HOAR RXU0 XA HHDQG 3 URE HOHW WP VOG0 | XMUHSURGANVIQDWP HY DOG\XAFHM XCP DOgHU

RO P DNHATFRHBVBCFH UL DG Z KHY CBSURYHG R RAUSURSHOH QG 0 XASHIH W WPV DQG DR | XWMUH SURGFW 1 URP \KH P HAFDOFRP P XQW SDIHQNV DG
LG SOV SO RY

HOMULQR DI UHP HOVZ L\K FRP P HIADOSDWGHY
REBIQVA | LFLHQARIQFDCHYLGHIAHI URP. RXUMDY DQGFRP P HADOSURAHEXUAY DG SEDK \KFK O

P D.QIQ DG HKOGFH D FRP P HIADED YICE®! \XWELCDE®! \FDME®! U-SURGFE®! DQG WY HIDE®! P DX CRMUQ) SURFHW | RURXU3URBHQVH DG G WIHHDIR)
QI 3UREH DQG 0 XABHOH W WPV DQG D | XWUH SURGAEWFDIECDM/ \WDALY FRP SIDQAZ W FXUHOAIRRG P DX CRMUGY SR/ RUP* 0 3V RUDQ. RMHU
DSSIFCEG! W XOUWRYY RMBED.B/

HXBEDK DG P DQEIQ\XSS® DQG U CESTFEG! P DX CRMUGY UHIMRQAKLSV Z 1\ \KLLE S/ WDWFDQ SURVIGH LQERW TP RXQADQG TXOMW DEHNOMSIRGFW\R
\XSSRWGHYHESP HQADGG WH P DNHAGHP DG | RURKUSURS HH DG G WIHHDIRQ MQIB! 3UREH DG 0. XASHOH M AP VDG 00 1 XMUH SIRGEW Ll DG Z KHD
DSSURYHG | RUP DAY B\ UIXDRY

P DQEQVA | LFHADYH.L) HVHIXY SUFHI RURXUSURGXAN DG WHUAYHHYP DIIQWDAZ HIHHDM

OXQFK DQG FRP P HADD H D) SIRGEN |RUZ KIFK Z H RBEIQ U XOMAY OQG P DN DSSUIRYDD HWWHUGUHA® B\ HAEDKIQ) D\DBV IRFH P ONANY DOG
AMMEXNROLQ UDAKRMUH DG RUZ WK FRIDER DALY RUGMMEXRLY

CFRXUDMD LGHM QY G-P DQG1 RURKUBURSHHDGQH WHHDIRQMQIGI3UREHDIE0 XEABHIHW WP VRUDD | XMUHSUIRGAW

HOUXUH RXU SURGAN DUH CBSURYHG | RJUHP EXHP HOMURP JRYH.CP HQEDDIHIFLHY KHOGK FOUH SURYLGHY DG LOKUHY 1Q MUMGRMRQY Z KHIH WH - KDYH BHD
DSSURYHG | RUP DUNHICY

DEAHVDQ FRP SHIGY \WAKQREILFDCDQG P DNHAGHHBSP HQVKDAP STRARXUMKGREI\ RUWSIRGHAIYHXVDIHE, P HAFDOSUR HMRIY

QURMDMI DRIEGIMP VIQDQ FRIOERIDIRQ CFHQUQ) RURKHDUWDQHP HQVIQRZ KIFK Z HP D HMJDQG SHIRIP. RXUREQ) DRQYXQBHNKAK FRIDERDIRQ/
DMERWKILHDQG BQ TXDM LHG SHIRQGHO DQ5

GFDMDQG GDHRUDFTXLHVXSE®! CALOIA/ VR \KSSRWRXURDQFDOGHYHERSP HQAP DX CRMUQ) | CRAWA/DIGFRP P HIDCH SDQURQ

,QOBAWRY HYHDL Z HZ HHVR BFHYHDOR \WHUHIXORY DSSURD\KDAZ HP D VHHNWR UHFHYH RXUH SHOHYFRXGLGRUDHER RQGH SHABMRQ/LL Z HOH TG
B WH)' $ RURNHUUWIXORY DIHAH/ GRP HAF RUIRIMIQ W AKDQIH RXUP DA CRMUQY SURFHAHY RUDAD VRUR SHIRP WORAH 1Q DEAMRQ R WRVH \KDAZ H FXUHQ®

DQIASDAM




) XOKHU Ll Z H DUH QRACEGH VR JHHIDM LI QU LFDQABYHOHY | URP \WWH\DBI R RAUDSSURYHG SURGFW ZHP D EH I RIAHG \R FXUBIORUAHDH RAURSHDIRY - XH\R \WH
QP HIRVUMY DG XFHIB QMY LORYHELQ SRGENEYHESP HOMWYGL | LEXOWR SUHAFAKHWP L) RUCP RXQIR LGRUDHEH SHOAY RUZ KHQ R Z HZ LOEHCEGIR CRUHYH
RUP DQEQSUR MEOY

( WRIRWZIQY RXU' HHPEHU  SXECFRIHIQ) ZHH SHAAKDAZ HZ LOQHHGWR UDVH\XEWBQIDCDGAWRCDO XQAQ) ZKLFK P D GRABHDYCLOMEGIRQ DFR-BBEGIWMP V RJ
DADD) DIOXUH\R RRBLO | XQAQ) RQ CFRHBBEGIWLP VVDQGRQ DWP HD EDMYVP D UHIXLLHXVR FXUBLO GHID. RUGMVARQMXHRXUFRP P HLADT DARQ DQG SLRSXPNGHHESP HW
HIRW H SDMRQWRGHZ P DUNHV RURKHUCRRAMEY

$VR ' HHPEHU RXUFDWK DG FDK HNXYDBQNV 0G5 G-BRUW Z HIH DESUR] 1P DAY P IGIRQ OQGZ HKDGZ RING) FCSMIOR WRA\DQG DG 00
CFPXP XM GHIFWR WRADQG : HH SHAWKDARXUH MM FDK DG FDK HIXLYDBQWV Z LGEH\K | LFHWVRUDABDIWH W P ROKMVR RSHDIRY : HH SHAWKDAZ H
Z [@UHTNXUH\XEWBQMCDCAMR DOFDSMIOR FRP P HIADT] HRXUURSHOHM WP DQG\R GHYHERS DOGFRP P HIADT HRUGH WHHDIRQMQIGI3UREHDGE0 XASHIH WPV ,Q
DEAWRY RXURSHIDIY SOVP D AKOQHDV/DUAXOR P DY | CRRYVAKDAP D FXUH® EHXQNRZ QWR XV DOGZ HP D' QGHHGWR VHHN DEAURIO XQB/ARRHAKDQ STRHS 2 XU
IXMUHIXQEQ) BNXUP HONVZ LOG-BHIGROP ) | TRRLY LFOGQ) EXWRAIP MMG\R

WHFRIWIP L) DOGRARRP H/R BIXDRY BYLEZ R 3URSHIHM AP DOGD0 | XMMHSIRGEW

WHFRWR P OQEQQ) RXURZQFRP P HIADOWDB F* 0 3 P DO IFMUQ) | CON LFOGQ) FRAV UHDMS R RBEBQQ) DG P DQEQQ) BIXDRY FRP SIOGH
DOGRUHYIDILQ) WILG SOV P DX CRAMUHYAKHH RU

WHVRSH SIRIUAW UAKOV DQG FRIW R SIRGAWGHYHBSP HOVMAMY P 0N CRAMUQ) SUHFQQFDOGHYHISP HADQG Ll CSSOFCEG! FIQFCOWDY IRJDQ RAHU
SIRSANMKDAZ HP D GHYHERS RURKHZ VHREBIQLOWHI XMUH

WHFRIWR RXUIXUMUHCARYMEY (FOGQ) FABEDWIQ) \DBY P DUNHNY DG AMIBMR)FOSCE MY RUD). SURSFWIQD0 SIMAXOUIHRIWISK. Z KHHZ HUFHYH
P DN CBSURYDD RAKAK SIRGEW

WH\MP VDQGWP LQ) R 0 FREDERDAYH QFHMCQ) DOGRMUDUDQIHP HOMWDAZ HP D HABEDK

WHFRWR SUEDUQ 1100Q) DG SIRHPAMY SDMMATSSIFDARYY P DQEQQ) DG HIRAQ RULQMBRMIOSURSHIY WKW DQG GH HIAQ) LOMIDRMICSURSHW
HDAGFDIPV DG

\WHOYHIR UHHOHYUHHYHS I URP FRP P HIADOVDBVR 0 SURGPFWDQE@WY | RUZ KIFK Z HUHRHYHP DINHIY) CESURYDD

$Q DCAWRDOXQAIMQI HIRWP D AYHWRXUP DEDIHP HOAVURP \WHUGED R QD DRIV Z KIEK P D DGYHYHD O HAARXUCELOW \R GYHERS DG FRP P HIADD H
RXU3URSHOH DG QH WIHHDARQ MQI®1 3UREH DG 0 XASHOH \X WPV DQG 0Q 1 XWMUH SURSAWFDQEGDAY : H FOQRAIXCUIQMH \WDAIXWMUH | DAY Z LGDEH DYDDE®! 1Q
X LAHQAZP RXQVRURQ\MIP VIFRFBBEGIVR XV Ll DADED, QDEAMRY RXUCELO R UWHFCSMICFRX@GEHD  HAMGE. YDURXYI CRRY LGFOAQ) FOQFDCOGYHYHHYHV 0 RURYHU
WHWP VR DQ IIDAQ) P D DEYHYHD O HAAKHKREQIVRAMHWKWR KRTHYR RUVHRXUM/ DQGWHIMWKOFHR  DEAMWRDOHRXUMEY Z KHAMHUHDAW RUGEWE. XV RU
WH SRUMELOWY R MK IMXOGFH P D FDOH WH P DHASUFH R RAU2 EQY 6KOBY \R GFOCH 7 KH LGRXUHIFH R LQE-BAMEHN FRXES BAKOMQ LGRUDWHS 1] H5 SD P HA
REQIDIRY/ DQGZ HP D EHUATXUHG R DI UHHVR FHYEEQ UAXURRYH FRYHIDON VXK Dv@P WIMRQY RQ RXUCELONY \R LGPXUDBAMRDOG-EWIP MIMRQY RQ RXUCELON VR CFTXLUH \HT
RUCFHQH LOMIDRNCOSURSHYY UKW DQG RMHURSHIDICY UAMMRNROY \AKDWARX@ DGYHYHD P STRARXUCELON \R FROGPNRXUBMGHY - H FRX@ DOR EH UTXUHG VR VHHN 1 XQBY
WURKIK DUDQY HP HQVZ LW FREDER IDAYH SDNGHY RURKHZ [VHDADQ HOUMH MBI HWDQ RKHZ VHZ RX@ EHGHLIE®! DIGZ HP D EHUNXUHG\R BHIQNOK WKWARVRP HR RXU
WRKQRBILHY RUSIRGANDIGECDM RURKHZ VH DIWH VR WPV XQDYRIEGI\R XV D) R ZKIFK PO KDYH D P DMUIDDOGYHYH HIHAARQ RAUBMCHN RSHDIY XV DG

SIRGHRN ( YHQLL Z HEHDHYHWDAZ HKDYH\K | LELHQWXQBY RURXUPXUHOARUI XMUHRSHIDIY SOQY Z HP D VHHN DEAWRDOFCSMIOU P OUNHAARQAMRQY DCUH I DYRIIEGIRULL Z H
KDYH\SHALLLE VADAD LE FROUGH DARY/




1 Z H D XCTEG\R RAEIOQ I XQAQ) RQDWP HD EDWY ZHP D EH UG W \IQLLFD® PO GHD RUGVARQIMH RHRUP RHMR RUUHIAK RUGHYHBSP H/
SURIUP VRUWH GHYHIRSP HOARUFRP P HIADT] DIRQR  RXU3URSHIHRUGH WHHDIRQMQIGI3UREH QG0 XABHIHM WP VRUDQ RKHUSIRGEN RUEHXTEGI\R H SOUGRU
RSHDAR/RURKHZ VHFDSMIT HRORXUBXMQHNRSSRIMQUEY DVGAMUHG Z KIFK FRXESP DAUDED O HFAARUBXMCHN | LCOGRDCFROAWRO DG UAXIVR RSHDNRY/

8 QUEEBIP DINHADQGHARGRP LF FRQAMRQVP D KDYHVHIRXY DEHWHFRQMNXHIFHYRQ RXUBXMGHN [ LCDQADCARQAWRQ DOG\KDUHSUFH

7KHIGEOHRERP\  LGFOGQ) FUHAWDGG | LQDGADOP DNV KDY H SHIHIFHE H WHP H YR DG GMXSWRY/ LFOGQQ) VHHHD QP LQWKHG ATXLAW DQG FUHAW
DOCHEOV GRIGH/ LQ FROMXP HJFRQIGHIH GRIGH LQ HRGRP L JUZ W LGRUDHY LQ XQHP ST P HOMDMY LGRUDH 1O LQ@IRY DMV DG XFFHIBQIN CERWHRGRP LF
WBELOW ) RUH P SO WH&29,' SO LF UAKEMGLOZ LGASUHIG XGHP S P HOMHRERP LF \VBZ GRZ QDOGH WHP H YRTAMIM LO\KHFCBAIOP DNV 6LP LMD \WHFXUWHQA
FRQCANEHE HHD 8 NULGH DOG 5 XWID KDV FUHDAMG H WHP H YRIMWIW 1O \WH JGEDOFDSAMEOP DUV DOG LY H SHANG \R KDYH | XUWHU I GEDOHARQRP LF FROHDHIHY LGFOAQ)
AVXSIRY/R WHIGEDDKSS® FKOQOQGHHI POV $Q XA YRIWIW DOGAMXSNRQ/P D KDYHDBYHYHFRQHMXHIHVROXVRUNHWMLG SDMVRQZ KRP ZHUHD |, | \WH
HIXW DQG FUHAVP DNV GHMIRIDM LGFOGQ) D/DUAKOR SRINFTOXQUANMRUZ DU IWP D PONHDQ QHHADY GEVRUHTXW [ LCDGRGQ) P RUA G LEXOWR REEIQLQ D\WP HD
P DQQHURURQI DYRIIEGIWMP V/ P RIHFRW® RUP RIHGOMYH , Q OIWRQFIQOGYHYHD O HAVKVE! LGRBDIQ) RAUFRW $ Q. WIQU LFDQAGRIDAY QLG MINRQ DG HDME LRI DH
LQLOMIAKNIDMY FRXTS KDYHDP DMIDCOGYHYHH | HFAARQRXUBXMGHY WAXOVR RSHIDRYY | LQDGADCFRAWRQ DOG RXUCELON \R UIMHI RB/

5 MV5 HDWG VR2 XUYSXMCHWDQG, QGXWAM

: HDUHKLIK® G-BHIGHINRQ \WH\KFFHM XOGHYHBSP HOVRBBLQQ) UHIXOWY FEDLDQAHYDQG P OINANY DQG\VDBIR RXU3 LRBHH DQG QGH WIHGH.DIRQ MQI®H 3 LREH DQG
0 XABHMHW APV

2 XUSURBHQHM AP RAUVHFRQG JHIH DR ALY REEDMROM VP VWHEDUVR RUBXMGHW $ VD UAKOWKHKFFHW R RAUBMQHV STRLYKLIK® G-BHIGHRQRXU
CELOWV \R P D4 CAMUH RXU3URSHH DAD @UH \FDB! DQG FRP P HIADT H RUSUREHH M AP | RUWKH WD HOAR  EUHDWFIGRHU DG RMHULQAMIGHS XVHY 1O WH | LHTS R
IQMYHURDIRFRR\  LFOGQ) NGH FOFRHU 0Q) FORHU QvHUFDGRHUDGG ERHFDGRHU DQG RXUI COUHVR GR \R FRXES FDXVH RXUBXMCHAR | LO6 XFFHM XCBIRSANRQ DG
FRP P HADD DARQ R P HAFDOGYIFHY 1V D FRP SBf  DQG XQFHIEQ SURFHW G-SHIGHOAR) WH HIRW R P DRI HP HQWP DX CRMUMY GFCORSHDRY [QMWDARY P HIFC
SUR HMRDY WILG SDWV SDLRY DV/Z HEDV JHHIOHRQRP IF FREGWRY [P RY RMHUICARLY $ Q. | RRUWDADGYHYHD LP SOV \KH SURGXRIRQ DQG FRP P HIADT DIRQR RYXU
3URBHQH W MW Z LODKDYH D QHIDAYH LP SCFARQ RAUBXMQHN [ LDGADOFRQAMRY UAKOVR RSHIDIRQY OQG SIRGHAV © H KDYH @P WM H SHIHIFH LQ FRP P HIAD LY RXU
3URBHQHW VIWP DQGZHP D | CFHVHYH.DCFKDEBQI HY/Z LW WASHRAR RXUFRP P HUADT] DARQHIRW LFOGQ) TP RY RMHY KDV

ZHP D QRAKDYH DGHIXOM | LCDGRDORURKHUUARXUAHY VR FRP SBIMWH GAYHBSP AR RXUGH WIHHDMRQMQI®! 3UREH DG 0 XEMBHIH K WP VRUDD | XM
SIRGEN

ZHP D QRABHIEGIVR P DX CRMUHRXUS URS HQHM WP LOFRP P HIALDOTXCQMN DABQ DEHNXDM TXOIW RUDADQ CFA-B\BEGI FRW

ZHP D QRAFHIEGIVR HABEQK DEHDXOMVOBY P DN DQGANMEXNRQ FKDQCHY | RURXUSIRGEW




KHDOKFOUHSUR RMRDY P HAFDOSURIGHY DG SDHOWP D QRATFH-BWRXUSUIRGEW

ZHP D (REHIY DHR SRMEGIARP STFDIRYY/ I URP \WHFRQIHGXVHR RXAUB RS HOHW WP MCAHZ HKDYH@P WG FIQFDCH SHIHFHZ M UR/SHRAVYR\KH CRXOC
XWHR RXAUB RS HQHW WP

\MFKCQREI LFDCEHINKURXI KVVROMIRQV LOWWHCEDWRQR WAXHYP D BHEFHWHGP D61 RURKUSURBHQHW P

\KUWG SO SDRYP D QRADJBHWR UHP EXWH\K T LAHQ®  RUDNDODSDMNV RUKHISKFOUH SUIRVIGHY | RUDQ. RUDDR \WH SURFHSXUHY FRQGAMG Z LW RAUSURGHH
MWW ZKIFKP D BGYHYHD O HAWWP HAFDOSURYLGHY DG SDNHMIZ LA GHAMR XVHRXUS URG HOVHM P

ZHPD |DFHWUG SDW FDIP VR LQMBRXDOSURSHW LQUQIHP HOWV

ZHPD |IDOR RANOQRUP DQMOQ WHIXMMY  FBOUDFH RUDSSUIRYDY 1Q RAUMLIHAP DNV JHRIWDSKIF DG LQAFDNRQ\SHALLF RUP D | OFH DGYHYH W XDAY RU
®IDOCRNRVHHLL BHIXDRY CESURYDAY RBMMCHS

SUFH/P D COYHYHD O HAVEDIHOMIZ LA GHAR XVHRXUSURBHOH WP DQG

IXGHIH SEDKHG B WH P HIFDOFRP P XQW P D QRAUHFRP P HIGWH XVH R RXU3URBHQH DG GH WIHHDARQ MQI B 3UREH DG 0. XABHH W kP V RUCQ
| XUMUH SURGAW | RUFHBO LOAFDIRYY ZKIFK P D DSYHYHD O HRAKHDERFDUH XVHY Z LAQIGHY VR XVH RXU3URSHOH DG QH WIHHDMRQ MQIG! 3UREH DG
0 XEBHIHW AP VRUDQ | XMUHSUIRGFAW

| ZHOWHAXTEGIVR P HINQ RHRUP RIHR \MHVH FKDEBII HYAKFFHAM X@  RXUCELOUW \R HIHRAMHD FRP P HIFALDT] HRXUSURGAN FRXTS EHAP WG Z KIFK LOWMUDFRX@G
KDYHDP DAUDCOGHYHH I HAARQRXUBXMGHW | LCDGADCFROBURQDIGUAXOVR RSHIDIRYY

© HI DFH BXMQHW GUXSNRQ DG LHIMG UMY LHXGY) [URP WHUHFHOARAELHIN R WH&29,"  SDQGPLF ZKLFK FRXQSKDYH D P DMIDODGYHIHH I HRARD RUBXMGQHN
DQGUAKAOVR RSHDIRYY

. HKDMHEHQIP SCRMGE WHE29,!  SDEPIF DQGZ HFOQRASUHARAKHI XMHIP SSFVIHE?2 9, SDOGP IF LFOQQ) WHHP HIHTFHR G VADIQAAKRK
D/WH2 P IFRRQRU' HID YDUDQAP D KDYHRQLWEXMGHN WAXOVR RSHIDIRYY OOG | ((DADOFRQGURY © KIBI&29,  LVIMDVSUHDEQ) OQGWH I LQDOP SIFDMRY/R WH

SDQE-P LF CUHGL LEXTWR HAP DM DALY \EIH WA/ FEOUKDAMKDY O HAMGWH@YH/R DOLIHSRWRQR \WHJIGEDDSRXMMRY 7 KHSDQE-P LF KDVADAOHG WBAVR HP HIHR
R EH GHFROLHG LQ YDURXY FRXQMH LFOAQ) &KIQD Z KHIH Z H KDYH VLI QU LFDQARSHIDARYY |, | WDYHDUKMPRQY RUTXOUDQIH/ DUH UHP SRS LQ &KICD RUJGEDD  YOURXY
LOAMNRYY DQG FRP SDQH/P D EHFBRHG Z KIFK Z RX@ [P STRARXURSHIDARYY 1 XP HIRXY JRYH.IP HOABHI XOMRQ/ DQG SXEQF DBYNRUHY DV/Z HIDY KUY \RADOEHKDNRY
WP SR DOG 1 URP \IP HVR WP H AP LWMG RUFBRVHS QRQ HAHQIMDWIQSRMIMRY JRYHIP HUWXCRIRYY EXMGHA CRAYMY DQG SHYRQ R SHYRQLOMIRIRYY DG \WH GAUDARY
R VKAK WHOGY LY QLI LEXOWR SUHEPW: KIGIFHIEQ&2 9, P IMIDIRQ DRIRQY KDYHMGRH BHHQ UHDJ HG QR DWAXUDGRH FOQ EH P DEHWDAUKAK DRIRYY RURKHUP FDKUY Z L@
CRAEHUHP SRHGLOWHIXMUH , QDEAURY \WHS 6 JRYHCP HYWDY BMMPAGWDYHDR \KHS QMG VB I R | RIMIQDIRDY Z KR KDYHQRABHHD YOFACDME DIOQW&2 9 !

$ QHRAIK R CDM \WHH UMMANRYY KDYH CGRAP DMIDID 1P SCRMS RXU RSHIDIRYY RKHU WDD \WH CHAW W WDYHDZ KUK UAKAMS Z MO \RP H GHIR V 1Q RXU DY
G-P ROADIRQY DOG LOXBEDIRYY WHH I HIRQRXUBMGHNY |URP \WH\SWIGR &29,  DOQGWH&29,! P LMDMRQOAMRY/LP SBP HOMSE WHIRYHIP HWR \KHE\BM
R, IHD\WHS QMG 6\BM/ DG RAHUFRQUHY P D Z RYHQRYHMP H

$ XWRUMHY DURXQGWHZ R ESKDYHDQGP D FRQIXHLP SBP HAMY MP LOUWAXIRNRQY RQ EXMGHA OG LQAVIGOY IQWHUMUMARNRY/ 7R AWM Z HKDYHINHD CRNRD
R HIEBI RUHP SR HAVVR Z RN WP RAMD 1URP KRP H EXVIRHLH FQ EH QR DWAXUDCFRH \WDAKHUH P HDAUAY Z LOHTE®I XV \R DYRG SOWRUDDR D) P SSPVURP WH\SUHIGR
&29,  RUIWFRQHNHFH [FOGQ GZ QMIYLQBMGHNVHIP HQAHHD RULQ RAUMARRULQ SDWAX@U :  HZ LOFRQMXH R CRAYHD P RQRUWH\IWDIRQ DG P D
VINH | XURHUCRARRQY \WDADSAURXUBXMCHN RSHIDARQ/D/P D EHUTXUWHGE. |HEHDD WEM GFOODAKRIMEY DQG 00 RMHUUHBYDQARMUMNGRNRD RUWDAZ HGHAP LGH DUHLQ\WH

ERNQMHWR RXUH SR HV




| ZHIDIOR P DIQELOQ H MY \WDAILE IHDWRQKLSV Z W 7HXP R &RSRUDINRQ DQG 6KDQIKDLO HARQE =KINDQ) RUDUH XQDEGIWR GO\ DEAWRDOGMUEXRY/R RXU
SRXFVRUDQ. | XWMUHSURGXPN DOGWRKGRBILHY RUUHHH/P D GRUDH

© HRXUWHQ® GHIYHDMIQU LFDQATP RXQAR RXUBHYHM/ARURXI K RXUMMDAD LE UHINRQKLSVDQGH FOMYHGMWMEXNRDI UHP HOVZ WK 7HXP R&RSRDIRY LGFXAQ)
(W DHLODAY DG H SHAAWR GHUYH D MIQI LFDQACP RXQAR  RXU UHYHXHY WWURKIK. RXUMINDROLE IHIDNROKLS DG GMUBMRQ DI HOV Z W 6KDQIKDL 0 HBARQE =KINDQ)
0 HEFDD HYFV&R /\B RUGKDQIKLO HAAMRQF =KINDY) DQOIIIDMR 0 HBARQFSE 1<6( 0' 7 RUO HAARQE DQG%HMY 7XUQ) 0 HAFDO7THKGR®\ &R /8 RU
UHMY 7XUQ) | RAUHDINRQKISY Z WK 7HXP R &RSRIDIRD 6KDQIKDL0 H3ARQF =KINDQ) RUVHNMY 7XUGQ) DUH\MIP [CDAG RULP SOUHG I RUDQ. BDRQDQG Z H DM XTEGI\R
UBOPHWHHUHDMRQKLSVZ W RKHUP HDQVR GMUBXMRY Z HARX@S\A | HUDP DMUIDOGHRUDHIQUAYHHY

: HPD QHG RUGHGH LY RKHZ VH DOYDQBIHRYY \R XV \R REVIQ WH DAMEFH R DEAWREOGMMEXRLY \R P DUNHADQG GMUEXM RXU I XM SIRGEW DG
WKQRBILHY Dv'Z HID/WR P DNADGE GMMEXM RXUH MY 3URSHH DQG GH WHHDIRQ MQIBI 3UREH DG 0 XABHIH W VAP V \R H MY RUQHE. P DNV RUJHRIUDSKLAC
DWDV : HP D QRABH CEGIWR | LQG DEAWRDOGMUEXRY Z KR Z 10D UH \R DG DUH CEGI R \KFFHM X P DINAADGE GMWMEXM RAUM AP V DG \WFKQRBILHY RQ FRP P HADD

UDRIEGI WPV L DADD, | Z H DH XEG R FWBEQWK DE3WRIBOG WHEXWIRQ UHIMRQAKLSY RQ | DYRIEG WP V RUBYHXH/P D GRIXH |, Q DEAWR) RAUGMNEXRY P D
AKRRHWR I D'RMHSIRGFWR RUARP SHIVRLY RYHURXY DG I LYH SUH HHPH\R \KHP

$ OR RXUI LQDGADOUAXOV DH G-BHIGHMSROWHVHYFHHIRWR 7HXP R&RISRIDIRY 6KOQKDLO HBMRQF =KINDQ) DQGUHMY 7XUQ) I 7HXP R&RSRIDIRD
LV XQAFFHM XOLQ DEHDOMD VHYFAQ) RUSIRSAN  6KDQIKDLO HBARQF =KINDQ) LY XQAFFHAM XOLQP DINANY DQG SURP RIQ) RUSIRGENZ QP DADQG&KICD RU
7HXP R LY XQMFFHM XOLQ DWUANDBY VHYLFH/R RAUSIRGEN RAUMIBY FRXE W QU LFDQ® GHRUDH DG RAUBMGHN | LQDGADOFRYAMRY UAKWVR  RSHIDIRQY OQG SIRGHFW
PD EHOGHIHD 1P SCRAG

XKD RAUDIUHP HQVZ WK 7HXP R &RSRIDIRY Z HOWHDBR G-BHIGHARQ7HXP R &RSRIDIRYVH I RW\R REBIQUHIXTRY CESURYDO RUKHP DN DG\OB!
DOG\WHUHP EXUHP HOWR RXUSURGXAWVLQ - CB00 DG RKHWUMRINY LO Z KLFK IMYHHNVAR FRP P HIRDT HRXUSURBHQH WP \IKFK Dv'7 KOOGS , | 7THXP R &RSRUDIRYI OOR
RABIQVXAK DESURYDLY WP LIKWIGYHYHD LP SCRARXUI XMUHSDOV| RAVDBVLQ- DEOQ DG RMHUUHI LR/

6LP LMD SXOKOQAR RXUDIUHP HON Z W 6KDQIKCL 0 HBARQE =KINDQY DQG YHMY 7XUQ) Z H Z LGDEH WASRQIE®! IRJRBEIQQ) DG POQEQQ) 0Q DG 0T
UIX@RY CSSIRYDY LQ P DGDQG &KLQD BNXLKG | RUP DN SURP RIRQ GMMBXMRY \OBI DG XVH R RXU, FFBHQH VWP FRQIRB! DG RY RSUREHY | Z H DUH XCTEGH R
RABIQRUP DIQEIQVKFK CESURYDY WP D DOYHYHD P STRARXUUHIMROQKLSVZ W 6KDQIKDLO HBNRQF =KINDQ) DG %HMY) 7XUQ) DvZ HIDYLP STRARXUI XUHUH STV | RADBY
LQ&KID

0 HAFDOGHMFHGHYHESP HOWYFRM DQGLQYRYHY FROMXDOMKQRBILFDOFKDQIHZ KLFK P By UHGHURXURXULHNRUI X\UMUH SURGXAV REVRBAM
7KH P DUHAIRU P HAFDOGHYLFH WRKGRBILHY DG SURGAW LV FKOUTAMI HG B | CRRLY \WAK DY UDBLG \WRKCRBILFDORKDQIH P HAFDODGYDIRHY AKOQILG) . ARQAKP HJ

WAL HQIV VKRWGHYLFH @ HA FOV FKOQILQ) BIX@RY BN HOWDQG HYROLQ) LQGAY WEOEDBY $Q RHR \WHH | CRRLY FRXT UHEFH \WH GHP DQG | RIRKUGMFHVRU
UADXLUH\KEWEQADOUARXURHYDQGH SHIBWUAYIRU P RQY RMHAQIV UAHDAK. GALI QDG GHYHESP HQMR DYRGWRKQREILFDCRUP DUNHARDRBVAHIH




2 XUNKFFHW Z | @G-BHIG RQ RXUCEL O \R HIKDGEFH RUPXUHWRAKGRBI\ DG GHYHES RUDFTXUHGHZ. \WAKGRBILH/VR NHHB STFH Z 1\ WRKQRERI LFDOGHYHERSP HQV DG
HYRVLQ) LOGAMY WIEDBY Z KLBIASRIEQ) R FKDQIHY L PXWRP HUGHHDY $ 1 LOUHR DEHTXDMD GHYHERS RUCFTXIUH GHYLIFH HKDGR-P HOVRUGHZ. GHYLFHY/WDIZ LE@DB3HN
FKOQILQ) WAKQRERILHY DG FXVRP HUUHTXLUAP HOWV DEHDXOMD  RUVR LQRRGAH \KFK GHYLFHY RQ DWWP HD EDAY P D KDYH D P DMUDODGYHYH HIHAARQ RUBMGHY 1 LQDGADC
FRQAWRQDGUHKIVR RSHIDINRQY/

© H P LIKAKDYH LOU | LFLHAN L QDGACOUBRXUAHY \R LP SURYH RXUSURSHH WX WP RUFRP SBIM WH GHYHBSP HOAR RAUQH WIHHIDIRQ MQI® 3UREH DG 0 XASHOH
VAPV DOGO0. RKHUIXXMUHSUIRSEN DG DO/DFHWRKQRBILHY DG GAYHBS QHZ. GHYLFHY DVFRP SHIMYH SUFHY 7HKCREILFDCDEYDCRHVE. RCHRUP RUHFRP SHIVRLY RUIXXMUA
HOADQN LQR WH [ LHTS P D BKONQ RUSUAHANHYLFHY RUGHYFHY BHFRP LQ) QRQ FRP SHIMYH RURBVRBIM Z KK P D GHFUHDVH UHYHOXHY DG SUR LW DQG DGHYHD O HRAARXU

BXMHN DG HXWR RSHDIRY/

© HP D HIFRXQMIMJI QI LFDQAFRP SHIMRQ CRIRW RAUSUIRGANIGHY DG LQHIFK P DUNHNQ Z KIFK Z HZ LOVHTRXUSURGEN DG VHYLFHVI URP . YDURXVFRP SOQHY \RP H
R ZKIFK P D, KDYHJU-DAUI LQDCADCDGG P DN BARXUFHARDRZ HAR 2 XUFRP SHIVRLYP D LFOGHDQ FRP SDQHY/HYIHSLOWHUAFDIK GHYHERSP HQAP DX CRMUH DQG
PONMY R QRQLQYDUYH RUP QP DOLQDLYH \ROMRYY DG WKGRBILHY \R WHDAMP RY DV Z HIDV D Z IGHWIHR P HAFDOGHYIFH FRP SDQHY WDAVHDD MQI B RUTP WG
Q® EHUR FRP SHIMWYHSURGAN DG \HYLFHRUSDMASDMIOR® DVSHALLE P DUNHANHIP HQV

: HZ LGEHG-BHGHIKSRQ VKFRHWLQ RXUFXWRP HUDFTXIMMRQ DA\

2 XUBXMQHN Z LOEH G-BHIGHQAKSRQVKFRHW LO RUPXWRP HUDFTXMURQVDAD\ | Z HIDOR P DQEIQDKUIK TXOMW R GYMFHWRKGRR\ ZHP D |DOR MBQRJ
DEGQZ PMRP HY 1 Z HI DO RUUHYHDMH | LDRDOUKXOVOGE BMGHNVP D BHVIQULFDQ® KOWP HG 2 XUIXMUHVKAFHN G-BHIG/XSROH SD0AQ) RUFRP P HIADORSHIMRY/
LQWWHS QWG VB ( XURSH DQG 6RAKHDAS D D/Z HIDVHIMIKG) DEAWRICP DNV JHRIUDSKLF DOGLQAFDMRQ\GHALLF \R FRP P HIADT HRXUGH WHHDARQMQIBI3UREH
DJG 0 XABHOH A KPV OQG D) RKHU IXVMUH SIRGEW : H EHIHYH \WDWVRXU H SDQGHG JURZ\K Z LD GBHIG RO WH | XUKHU GHYHBSP HWV BIX@RY  CESIRYDOV D06
FRP P HUALD] DARQR RXUBURSHQH DG GH WHHDMRQMQIGI3UREHDGGE0 XASHIH WPV , | Z HI OR FRP P HADT] HRUSUIRGFVLQDWP HD P DYHIDQGCARWDWQIHR

|QEFDIRY/ LFOQQ) EWDIWADIHU Z HP D QRABHIEGIVR H SDQGRXUP DNMHVRUWR JURZ. RAUBYHH DG RAUBXMCHN OQG  LDGADOFRQGMRQP D EHOGYHYHD 1P STRAG ||
P HAFDOSUIRMRHY GR QRASHIAHYH RXUSURGENR EHXVH XCOQG UHIDE®! Z HP D QRAEHCEGIR DAMEFARUAEIQQE. FXVRP HY $ GHRUDHLQVDBY.JURZ \K FRXTS FDAHXVR
HOMULQR\DBY RUGMUEXNRQ DI UHHP HOVRQWMP VBRI DYRIEGIVR XV RUFDAVHXVAR CEHOHRXUMAKGREI\ RQXQ DYRIEGIDUGEXH SHAMGWWP V Z KIFK P D, KDYHDP DMUDC

DG DGYHYHLP STRARQRXUUHYHH BEXMGHW BHEXBIRY | LDGRLOOFROAMRODGG UAXAVR RSHDIRY/




: HDOH G-BHGHAKSRQ WILLG SDUWV P DOXI DRMUHY/ DQG VXSSTHY P DNQJ XV YXQ@HDE®! R XSSO KRB HY DQG SUIREGP V' LQRIHDVHG FRP SRCHWDQG \WKISSIQ) FRW DQG
TXDOW RUARP SIDCRHIMXHY DQ R ZKIFK FRX@GKDP RUBXMCHWY

: HUHD RO WKLLG SOV P DX CRMUH DQG VXSSO XV'Z W SURSUHEY PXRP FRP SRHQV © HUHD RQD AP WG QP BHUR \KSSTHY/ Z KR SURYLGH XV P DMIDY DG
FRP SRCHQWV DV Z HIDDY P DX CRMUH DG DAVHP BB FHIBQ ARP SRHQVR RXUSIRGAW 2 XUVKSSTHY P D' HIFRXQAUSUREGP VGAUQ) P D4 CRMUCQ) |RUD YOUHIY R BDRY/
IFOAQ) |RUH [P SBi | DOUH\R IRTRZ \GHALF SURRFRY DQG SURFHGXUAY | LOUH\R FARP SO Z WK CESTIFCE® (I DODGE UIXMRY WXL HQV HTXLSP HQAP DDXQRIRQ DQG

HMURQP HQMOI CARY | DOXUH R SIRSHO FRIGAWKHURZ Q EMHY O OLY DG LQUQIHP HOAR  \KULG SOV LOMBRXDOSUIRSHW WKW D) R Z KK FRX@G GHD RULP SHEH
\KHUCHOR WP HHARXUUHIXULHP HOWV 2 XUUHIDGAH RQWHHWKLLG SOV VXSSTHY/ DOR VBRIV XV R REHJUMWV\KDVARXG KDP RAUBXMCHWY L(FOQQ)

Z HDHQRARXUWH® DP DMURPXWEP HUR P D) R RAUNKSSTHY DGWHHWKSSTHYP D WHIH RHJILYHRKHUPXWRP HIATGHHEV KL KHUSURUIMY \KDQRXLY/

KLLG SDUAY/P D WUHDAD RUHQ RUPH \WHULQMIBRXDOSURSHWY UKW DI LQUARXUVKSSTHY Z KIFK P D FDXVH GMXSUWRY/RUGHD) VIQWKISP HOQAVRUP D | RIFHRXU
\KSSTHY\R AHDHFRIGANY BXMCHYZ WXV

ZHP D QRAEHCEGI R RAEIQ DR DEHNXDMVXSSO LQDWP HY P DYHURURQARP P HADD WDWRIEGIWP V

RXUVKSSTHY HSHADD QF \WSSTHY PO P ONHHURYLQ P 04 CRMUQ) WDAFRXQS GHIDAYHD O HAAH HILFCR. RUMDHIV R RAUSURGFW RUFDAH GHD) V1O
\KLSP HQV

ZHP D KD/HQ! LEXOV GFDAY DG X0 LQJ DEMEDIYH\KSSTHY
WHFRIVR \WKISSLQ) FRP SRHOVKDVLQRBDHGDQGZ HP D QRABH CEGIVR SDW DR VKK LFBHDHG FRIVUR RXUPXWRP HY

\Z WRKIQ) FRP SRHOVRUVKSSTHYP D BTXLHSUIRGANHEALIQ YDIEDNRQ RUYHI LFDNRQ SURFHWHY DG SRMED \WEP DMRQWRWH) - $ RURKMHUMP LOUIRMIQ
UIXORY DIHAHY Z KIFK FRXG\LI QL LFDQ® 1P SHHRUGHD) RXUFRP P HIADCCRM MY

RHRUP RMR RXUVKSSIHYP D BHXQZ LAY RIXTEGIR\XSSD FRP SRHOVR RXUSIRGAW

\KHRARXAUHFHR DI LLH QDXUDOGVDIMIRURKHUFDIBAURSKH LP SCANY RHRUP RHR RAUNKSSTHY P D OHAWKHUDH QW \R GHIYHISIRGEW R XV LQ DWP HD
P DU DG

RXUVKSSIHY P D' HFRXQAMJI LQDGADORURKHUBXMQHN KDBKLSY XQUADME VR RAUGHP DG Z KLFK FRXE LGKIEWKHU DLW R | XOLERXUREHY DG P HARXU
WP HOV

,QDEAURY WH SIRGANGHYHESP HOASURFHW R FY REEDRQ M AP V EDJHG RQ \WH QINXG QUIRTHD FRROQAP DAMUICOLY FRP SBf 05 UHNXALIY XQTXH \GHADDW DG
WAKQRB\ | RUGHLIQ DQG P DX CRMUH W WP VFRUAP RGX@V DG HBP HQV : H RURXUSIMGHY P D H SHIHFHGHD) VIQ GAMIQVROMRQY DQG YHI LFDARY DR GHWR
OTXGQUWRIHDSK MFDOSURSHWAY Z KLFK L OHIFHAKHFRP SB LW IQKDQEIY WRIIH DG GZ 1Y R OTXGQWRIHD

: HARQIMMO® P RARURXULQYHRRY GYHYDQGP DQEMQUHFRYHY STIQV\R DEAHN SRMMOGMXSIWRONKDAZ HP D HIFRXQMUIURP RAUKSSTHY + RZ HHUZ HP DY
CRAEH CEGI\R TXEND HATEQK DEAWRDORUDGMDAYH VKSSTHY 1L GHAHADY 1O SIMEHDAHZ HP D GHHG VR XQGHMENH DEAMRDOCRYINAY W HABEDK \XFK \KSSTHY D/
UIXUGE WHUXDRY CESIRYDOSIRAHW $Q LOMIXSIRQRUGHD [QRAEIQQ) SIRGAWIURP RAUWLLEG SOV \KSSTHY RURKULCTELOW \R RAEIQ SIRGEW | URP TXOMLHG
DOMCDMVRXUA-Y DAFRHBE®! SUFHVLQDWP HY P DQQHU FRXGSLP SDURXUCELOW \R P HHAKHGP DOGR RXUPXMRP HY DG FDAHWHP \R\Z WK \R FRP SHIJ SIRGEW * LYHD
RXU UHIDGRH RQ AHYIIQ \WKSSTHY ZHP D EH KA-BMED! \R VXSSO \KRMIHY Z KLB! GRAQ) |RUDBMIDM \KSSTHY WH2, WP % 96MGHW 2 YHYEZ + 3URGAINR) DG
0 DMDRMIQ)" | RUDBAVMRDOQ RP DIRD




: HP D\ QRAEHDEBIWR UHSDFHRXURXULHOWP DQXI DAXUQ) FOSCEMMNYIQ DWP HY P DQQHU

| RAURRQAZRAP DX CRMUIQY 1 CHAOW RURXULQ KRXAHI CAOW \X THY DR WSHR SIRRQIHG LQMUIXSINRY Z KHKHUFDAVHGE BIXOWUDRNRQ HIXSP HQVOOWH RIMAC
| DAY VHYAH I DA |LUH QOMIOGAVDIMIRUDY REHJRYHOAKDAFDAMHY WHFHWDARQR P DX CRXMUQ) CRINMMWY \XFK DVDQHGP IF RUSDQGP IF ZHP D BEHH SRHGW
&Y \WP GBWR \DBVDIGSRIW 7 KHHDHTP WG | CHONY Z KIFK DHACBIERIR- ARQALRAP DX CRMUQY) VRP HR RAUSURGRW DG SUIRGAWADA @MY 5 HBORP HOWR RXU
PXUHNP DX CRXUQ) FDECHOWAYP D KDYHD P DMUDCOGYHYHH | HRARQ RXUBXMCHW/ DG | LADCADCFRQGWRQ
: HOWH G-BHGHWKSRQ WILG SDUV VHMFH SIRIAHY |, | \KRK WILLG SDWV VHMFH SURMGHY | DLOWR P DLQWLQ D KLIK TXDDW R VHYRH \WH XWIW R RXU SURGXPW FRX@ EH
LP SDIWHG Z KIFK FRX@ DGYHIHD D HAAKHSHHRADIRQ R RXUSURGKRNV RUBXMOHN RSHIDI UHX AV DQG UHSX\IMRQ

7KH VKW R FHIBEQ VHYLFHY DG SURGEN WDAZ H SURVGH DUH G-BHIGHQAKSRY WLLG SOV VHYLFH SURVIGHY 6XFK VHYLFH SURVIGHY LGFOGH P DA CRMUAHY R
SURSUHEY PP FRP SROHQVI RURXUS URS HOH DG G WHHDMRQMQIBI3UREH QG0 XASHIHM WPV $ VZ HH SDOG RUFRP P HADCCRRMWY DOLGRHDHE EXEHDZ L@
EH SOFHG XSRQWH TXOMV R VKK \MLLG SOV SIRVIGHY |, | \WWLLG SDMY SURYIGHY | IOWR P OQEQ D KLIK TXOMW R VHYLFH RXUSIRGEN BEXMGHY U-SXBINRQ DG RSHDIY
UHKOV FRX@S EHDGYHYHD O HRAMG , QDBAMRY SRRUTXODV R VHYIFHE! KLLG SOV VAYLFH SURYLGHY FRXQS UAXONQ CCELAW RO V OG O DARQ DI QWK RUEP DIHVRU
LCAUHY

, | ZH DUH QRADE®! W DERADQG LHBLQ KLIKO WN.@BG P DQRIHIDO VAHWIE  WHKQHFDODQG P DUNHNY SHIRQCHD ZHP D' QRABH CE®I R LP SBP HOARXU EXMQHN P RGHC
\XFFHM X

2 XUNKFFHW G-BHOBY LOQ SDARQ RXUFRQIMKHS CELAOW \R DAEFWUAEIQ DG P RAYDM KLIK® TXOM IHG P DO HP HQVFIQFDODYG VAHNIE SHYRQQHD: H D KUIK®
GBHIEHXSRRXUMHIRUP DI HP HWDYZ HEDVRMHUHP SBR HAY FROXBIN DG VAHQWLF DQG P HAFDOFRIER DALY 2 XUP DEDIHP HQARMIP P XWAEH CEGI\R CAAG-FMYHD
R 0SS0 DG DESWRXUBXMGHN P RGHDLQWH UISIGD AKOQILQ) P DNANVIQZ KIFK Z HZ LGFRP SHM |, Q DEAMRY Z HZ LAUHD XSROWWFAKQFDODGE VALHWLE HP SBR HRUWILG
SOV FROMFRLY R HIHRAYHD HAEEDK P OIHOQG JURZ. RUBMQHN &RQHNXHD®  Z H EHIHYH WDARXUI XWMUH YICEOW Z LQDG-BHIE @UHD RQ RAUCELOW R DMEFADG
UABIQKLIK® \N.AB{5 P DO HIDO \VDBY \ALHQNLF DG WRKQEDCSHIRQHD, QREUMR QR\R ZHP D GHGWRSD KLIKHJFRP SHODIRQ RUIHAVAR RXUHP SBR HA RUFRQXGEQN
WOQPXUWHO® H SHAMG DOG\VKAK KLIKHUFRP SHDINRQSD P HQVP D KDYHDQHIDAYHH I HAWRQRXURSHIDAY) WXV &RP SHMIRQI RUH SHIHIAHG KUK TXOMMV SHYRGGHIQWH
P HAFDOGHYLFHI LHTSLYIQMH : HP D QRABH DEGIVR KIHRUABIQWHQHHWDY SHIRGGHOR LP SBP HUWRUBXMGHM VDM 2 XUI DOUHVR KLU DG UABIQ TXOM SHYRGGHS
RQCFAHBBEGIWLP VARXSLP SIURXUCELON \R GHYHES G2 SURSAN DQGVHYLFHY DG P D HRXUBXMCHNH | HRLYHD

. HPD Q3 \R H SDQG RXU RUDQ] DIRY DQG ZH P D, H SHIHIFH GLILEXGWY 1Q UKWDY QHHEHG DEAMRDOHP SE HY DG FROKGEQN ZKLFK FRX@S GUKXSAWRXU
RSHDIRY/

$V RXU GHYHESP HQADQG ARP P HIADT] DARY OOV D06 WDAMILHY GYHES DQG BHFDXH Z H DUH GOQ0 MBIHG ZH P D QHHG DEAMRDOP DI HIDD GHYHESP HQWV
WIXORY RSHDMREID \OBY P ONNY | LGDGADD GICOD0G RMHUBARXUIHY 7 KH FARP SHIMRQ | RUTXOM LHG SHYRQGHOLQ WH P HAFDDGHYIFH LQBMY LV LOMH ' XH\R \KY
LQMMHFRP SHMRQ Z HP D EHXQEGIR DMEPADQG UAEIQ TXO LHE SHYRQGHOGHHADY | ROWHGHYHBSP HWR RUBXMGHV RAR UBHROQWNKBE® U B0RH-P HYBHIRQGHD

2 XUP DIJHP HQW D HG\R AYHWAVDRQNRQLZ D [URP RAUAD R @ DRV DQG GHYRMD\KEWEQMICIP RXQAR \IP HVR P DILQ) WHHIURZ W CRMMEY © H
PD QRAEH CEGI R HIHAHD P DQIH WH H SOQIRQ R RXURSHDIRY ZKIFK PO UAKOMQ Z HNGHAHY 1Q RXU LQ UDMKFMH RSHDMRIOP IMENY GW R BXMGHY
RSSRIMQMMY GW R HP SR HAY DOG UHBFHE SIRGAINW [P RQY WP DQQ) HP SBR HYV 2 XUH SHAMS JURZ W FRX@S UHTXLUH LI QU LFOQAFDSMIDH SHGWU/ DG P D AYHY
I LCOGADDUARXUAHY | URP RKHUSURVIRN \XFK DV WWH GHYHESP HQAR  DEAMRDOP HAFDOGHYIFH SIRSEW |, | RXUP DI HP HALY XQEBI R HI HAYHD P DIHRXUIURZ WM. RXU
H SHQHVP D LGRBDHP RIHWDQ H SHAMS RUCELOW \R JHHDM DQG RUIURZ. WHYHQKHY FRYX@ EH UHEFHG DOG Z HP D GRAEH CEGI\R LP SBP HOARXUBXMGHA VDA, 2 XU
| XUMUH | LCDQR.DOSHIR P DgRH DG RXUCELQWY \R FRP P HIALD] H P HAFDOGHYFH SURGEW DQG VAYLFHY DQG FRP SHM HIHRAMHD Z 1OG-BHIG LQ SDWRQ RAULELQN R HIHRAYHD
P DEIHDY I XVAHIURZ K




| ZH HQIDIH LQ 1 X\MUH CFTXIMMRQY RURDMILE SDUGHIKLSY WY P Dy LGRUHDVH RXU FDSABOUHTXLUHP HIV GO RXU KDUHKRTHY FDXVH XV \R LGFXU GHBARU DWKP H
FROMY HOMDELDMNY DQG\KEMAKVAR RKHUUMNY

: HPD HYDODM YDURXY DFTXMWRQ RSSRUMQUAY QG VADMILE SIMGHIKLSV IGFOQQ) TFHMQ) RUCFTXLQ) FRP SBP HAMY SIRGEW LQMBRMIOSURSHW WKW
WAKQRBILH/RUBMGHAAY $ Q- SRMMUDCTFTXAMANRQRAADADLE SDUGHIKIS P D HABOP HRXVUMY IFOGQ)

LRUDHGRSHIDNY H SHHY DG FDK BTXULP HOV

\KHDXXP SWRQR DEAWRIOLQEHEWACHN RUFRQI HYMIELQUWA/

\KHIMOGFHR RXUHDAY \HEXUMAY

DWIP LOMRQR RSHDIRY/ |QMIBRMISURSHW DG SRGEVR DQIFTXUGFRP SIQ. LFOGQ) Gl LEXI/DARADMGZ W QMDY G SHIRQGHD
\WHGEYHWURQR RXUP DI HP HAVDIWQNRQ! U RXUH LI SRGFVBLRIULP VOG5 LQUIDRYH/IQSXIXQ) \KFK DVRDMILE P HI HIRUDFTXMMNRQ
UHMIRQR NH HP SR HH/ WHBWR N SHIRQGHDQG XQFHISIQIAYLQRXUCELDIV VR P DQEIQNA EXUGHA/ UHIMRQKLSV

UMY DG XQRHVBIQIA DARADMG Z 1\ \WH RMHUSDIV VR \VKFK DWDQORRY LFXAQ) WHSUIRSHAWR WDASDMY DOG\WHUH MY SURGKAW RUSURGAWDE DM/
DQGP DY CSSIRYDY 06

RXULCTELOI \R JHHIDM BYHY I RP CFTXLUHG WRKQRBU\  DOG RUSURGEN VK| LALHAIR P HAARXUREVMIRYHY LQ XQEHIBN.QY \KH DFTXAMRQ RUHYHO VR R VHARH
DARFADAG DFXAMWRODGG P DQMDFHFRW

© HOH\XEMPNR FHUBIO 8 6 DQGIRMIQ DONFRUXSIRY DQIP RN @XQAHIQ) H SRUAFRQARD VDCRIRQY DQG RKMHJWDGH @7V DQG UHIXOMRYY : H FDQ | DFH VHLIRXY
FROMNXHIAHYI RUYLRDMRY

$PRY RK-UP DMWY 8 6 DOG|RMIQDQIFRIXSIRY DOIVP RH OXQEHIY H SRWRQURO \DARQY QG RMHUMDEH @ V DQG WIXDIRYY Z KIFK DUH FRIBARYHD
W HUG \R D/ 7UWCH/ [V SIRKEIVWARP SOQHY DOG WHUHP SB HY DIHQNV FIFDDUHIUAK RUDQ] DARY/ GIDOFRXQHD CFFRXQEQN FROKGEN FROMFRLY DG RKMHU
SDUGHY IUP DANRUJLQ) SURPIMQY RIHIQY SURMAQ) \RIFMWY RUBFHYIQY) AUHR® RULQAUA® FRUXSWRULP SURSHUSD P HOV RUDQ WG HOHR YDOH \R RUIURP
UHALSIHQV 1O WH SXETE RUSUYDM VHRRU 9 LRIWRQ/ R 7U0GH / L7V FIQ URKOMQ \WEWBQADORUP QD! LGHY DG AYLOSHIOWY P SINRP HOMWH BW R WIGH SUYLBIHY
GHEDP HOME  UDAHWP HOV EUDFK R FRQAMEPADS | UXG QMDIRY UEXBIRIOKDP DG RMHUFRQHETXHFHY © H KDYH GUHAWRUIGAUFNIQMIRNRY/ Z L\ R LADY OG
HP S HHVR JRYHGP HMDIHAHY RUIRYHEP HOADH LADAG KRAMIY XQYHIM/ DG RMURIDY] DIRY : HDOR H SHFARXUGRQS 6 RNV \R LFUDHRHWPH : H
SOQWR HYDIHWILEG SOMEY | RUFIFODNDY DG R REBBQ GHAHADY SHIP LW @FHQAY SOMASI MADARDY DOG RMHUUHI XDRY D5SURYDY DG Z HFDQ EH KHIE ARG | RUWH
FRUXSWRURNHULCBI DOCARYMEVR . RXUSHYRQGHD DI HQVRUSDVEHY HYHDLL Z HER GRW STFM DAKRU) HRUKDYHSURUNGRZ GIEIHR \KAK DRIV

1RQ8 6 JRH.LP HINVRWWD P SRHWUFVBUFHFROARY Z KLFK P D DGYHIHD Dl HAARXUI XWMUHSUR MBELOWY

: HPD EH\XEMANR LXBV DOG U XDNRY/ LQ\WHS QAMG 6\BMYDQGQROS 6 MUMGRIRQY UHIIY \R RAUSURBHQHDQG0 XASHHM WP VRUDD [ XMHSIROEW ,Q
\RP HFRXQUHY LGFOAQ) FRXQMHVR \WH ( XURSHIDS QRQ RUWH( 8 - D800 RUGKICDHIFK R Z KLFK KDV GHYHBSHS LW RZ Q LXGBV OB UIXMMRYY SUAQ) P D EH\KEMANR
JRYHIP HUEOFRQMROXQEHUFHMEQ FLURXP IGFHY , QWHHFRXQHY SUFLQ) QHIRMDIRQYZ 1\ I RYH.CP HBCD) HALHY FOQVINH FRQUGH TEGIWP HOWMAHUFHSAR - P DY)
DSSIRYDO RUDP HAFDOGHYFHFOQAGM 7R RAEQ UHP EXWHP HMWRUSUALQ) DSSURYDOIQVRP HFRXQMHY Z HP B EHUHNXILHG R FRQGXAND RO FDOMBOKDNFRP SO/ \RHFRW
HIHRAHHY R RUSIRSANR RKMHUDD@MEG! SIRSEN |, | UHP EXUHP HUAR RUSIRGEN 1V XQDYDMEG! RUCP WG LQ VARSH RUDP RXQIVRULL SWAGY 1Y VHADAXQUDIN CRRLY
GYHY ZHP D EHXQEGIWR DFKLHYHRAKWEQSUR MELOW




* HP DODIHRXUBXMCHAMKMURXIK D\P DOQXP BHUR HP SBR HAVDQGNH FROKGEIQN
$VR' HHPEU ZHKOG  [XEWP HHP SBR HV VHYHD SDWWP HHP SBR HHY RGH LQE-BHIGHWFRQMERRUDCG RGH ARQUXEIIM2 XUIXMUHJ URZ W DQG \MFRHW

G-B8HIGWR DOUJHH \WNRQWHFRQNXHGVHYAH/R P HP BHY R RAURPXUWHIANP DI HP HQUFXQA Q) LQSDWFX@U RXU9 3 5 HHDAK DG" HYHBRSP HQADQG RXUGKIH ([ HRXARYH
211IFU$ Q R RUHP SR HV/DGFRQXAIQVP D GDYHRXURRP SDQ DAY WP H \XBEWRWR FHIBIQ CRIFHSHIRGY 7 KHBWR \WWHHYFHVR D) R RXUH HRXWHRIIIFHYRU

) N HPS®R H RUFRQAXGEQNV P D DOHYHD O HARXUCELON R H HAXM RAUBXMQHW SOIQ DG KDP RAURSHDMY UKW 2 XURSHDIRDOVKFFHA/ Z LOVKEWEQND
GBHIGRQWHFRQMXHG HP ST P HAR VHIRUH HRARYHY \MAKQFDOWH | DQGRM-UNA SHIRQGHO HSHADED JLYHQWHLQMMHFRP SHIMRQ| RUDXDT HG SHIRQGHD 7 KHBRWR
NH SHYRQGHOP D KDYHDQDGBYHYHH | HAWRQRXURSHIDINRQY DQG | LDGADCSHIRUP DgFH

, QMLDWRDOH SDMRQ R RXUBXMCHV H SRHV XV R EXMOHY UHIXODWL - SRIWADO RSHIDINRQDO | LQDCADODQG HARCRP L UMY DWRADMG Z W GRQI EXMOHV RANIGHR
\KH8 QNG 6\ RU, \DHD

2 \KHI\WKDQ RAUKHIGT XMWY DG REHJRSHIDINRQYY Z KIFK DIHGFDMS LQ, ITHD DV IXWHUIGARIB-GEHBZ - RAUBXMHNV WD)\ LGFRUSRUIDMY/ ML QU LFDQAIQM CDINRDC

H SDOMRQ SDMPXO® 1Q DQWASDMEH SDOMRQR BHIXODRY DSSIRYDY R RAUSIRGAV ' RQ)I EMCHW IOMIDIRIDD LQRYHDQP BHIR UMV L(FOXGQ EXWERMP WG
\R

P XQUSE! FRYCANY DG ALY @YV OG5 UIXOMRY WK D/ SUYCR  WIXOMRYY \Jf @7V H SRWWOGG P SRAWUHIIRNRY/ HP ST P HOADZ V' WHIXDRY
WXL HOW DG RMHUIRYHP HABCCSSURYDY SHP IWDQGQFHOHY

IDOWHE, XV\R FEBIQUAIXMAY CESURYDYI RAKHXVHR RXUSURGEVDQGVHYLFH/LQ YOURXY FRXQUIH/
DEAWRDCSRMIND UHBYDQAKLEG SOW SDRMNIIKW

FRP SB VDG AL LEXAWIQRABIQQ) SIRMANRQDQEHY RIAQ) RXUQMIDRMIOSURSHW

QI LEXQA/IQWNH Q) DYGP DILQ) | RHIQRSHDIRYY

FRP SB L\VDWRADNG Z WK P DILQ) P XAISBIUHIXDRY  JRYHGP HBCDQGUAP EXWHP HQABILP HY
QP IWIQRXUCELON \R SHHADMIQMGDIRICP DNV

ILCOCADOUMY \XAK DY RQIIHUSD P HWA FBV Al LEX@Y FRIBRAMY CFFRXQNV UHFHYCEG! WHLP SCRAR GRADC0QG U LRQDO! LODGADCRUIMAY RQGHP DG DG S0 P HA
| RURKUSUIRGAWDQGH SRAKUHWR I RIMIQPXUWHRA H AKOQIHUDMI ORMDIR)/

DMIOG\DAMY SRINFDODIG HRIRP LE LOABELON LGFOAQ) Z 0 WURIM DQG SRINFDOXQUHWRAEUN R GVHDH ER FRIW PXAI® HOAR \MDGH 0QG RMHU
BEXMGHN UARIRNRY

AHMBOH SHOAHVIGFOAQ) TP RY RKHY H SHOAVI RAMDYHO QMR DG IQAIFH DG

WIXORY DOG FRP SIOGRH UMW \KDAHIDM\R P DQEQQ) DFRXUDM LQ RUP DIRQ 05 FROMRCRYH\ODY DQG LAY/ WDAP D 1 D07 MMO\WHSXYLHE. R \KHS 6
) RILIQ&RUXSWBLIRWAH/S FARUH) &3%  WERRNY DG UHFRUBY SURYIMRQYRUWDQIVEUEHY SUIRYIMRQ/

$Q R \WHHI CRRYFRXG I QLLFDQ® KOP RXUIXMHIQMDARICH SDOURQDGRSHDIRY/D)G FROHNH® RXUBMKAVR RSHIDNRY/




* HI DFHLQMMHFRP SHIMRQ LQWHP DUNHADQG DVD URK®Z HP D EHXQDEGIVRH | HAMHD FRP SHMLO RXULQGXMA

7KH P DVRU P DONHASD) HY Z WLQ \WH FDGRHU FY REEDMRQ FOUWH P DNMHADQG RUSUP DY FRP SHIVRLY 1Q \WH 8 QMG 6\BAMY DOG DEURDG LQFOGH YRWRQ 6FLHQNLF
&RERDNRQDQG 6LHP HOV+ HIBMQHHY 6RP HR WHH FRP SDQHY KRS WL QU LFDQAP DUNHAKDUH 7 KHUGRP LCDQAP DUNHABRMNRQ DQG M. QU LFDQAFRQARORYHWH P DUNHAFRXQS
\LJQULFDQ® @P IMRXUCELOW R LQURGFHRUH [ HAMYHD P DNANDQE JHHDAMVDBY DOG FSMUHP DNHNKDUA

0 D) R RXUFRP SHIYRLY KDYH (R KIMRUHY DQG R WHEXBINRYY Z WKLQ \WH LGB 7KH KDYH WIQULFDQ® JU-DAM ELDG BFRIQURY | LQDGALDODQG KXP D
UARXUAH WD ZH QR 7KH DOR KDYH P RM H SHUIHJFH DQG FOSCEOMY 1Q WMWIAKQ) DG GYHBSIQ) P HAFDOGHYAHY RAEQQ) DGG P OQNQQ) UIXDRY FEDDEHY
P DA CAMUQ) DG P ONANY WRH SURGFW 05 RMHUUARXUAHY WO ZH QR 7 KHIH L D VIQU LFDQAUMI WDAZ HP D EH XQE®! R RYHIFRP H \KH DOYDQEIHY KHE B RXU
FRP SHIMIRY DG RULTELON R GR\R FRXG BOG\R \WHI DIOUHR  RAUBXMGHN DG WHERWR \ RULQYHAR HW, QDEAWRY Z HP D EHXQEGIR GHYHBS DEAWRIOSIRGAVIQ
\KHI XXMUHRARNH-B SOFHZ 1\ GHYHBSP HQN DG LQCRYDIRQVLQWHP DINANIQG GRHP DUNANKDUHVR RXUFRP SHIVRLY

&RP SHIMRQLQWH P HIFDOGHYLFHY DG FOGRHUMDIY HAP DUNHAY LQMOH DOGFDQGOG\R [P RY RMHMQIV SUFHUHAIRY GIHMHIY R FBV GZ HISIROAN
POJLQ/ BWR P DUNANKDUH DQG DEAURICY RINQ) FDSMICUHTXLAP HQV 7RVKFRHHG Z HP XWVEP R RAHUFUMFDCP DY JD.QFRQKP HUDFRHBCFH I RURKUSURSHOH DG
H WHHDIRQMQIBI3UREHDGE0 XESHIHW WPV DV FRP SDUHG R RKHVROMRQY FXUH® DYDLDEBLOWWH P DUNHVRWHWHDR HOAR WP R/ DQG SRIMOND0 XWMUHP HAFDC
GMAY LGRERDIY RUSICHSIOWKERR)\ RURIHIQ) RMHUDDER-G RY REEDUMRY KHDACEDWRY RURKHU QR RUP LQP DOLQYDUYH \ROMRYY ) RUH TP S® MGFH WH
FXUWHO® CRA-BIAMG WD HOM RU EBDWAFDGRHULY \KUHY  Z H Z L@GHE \R LQHMUARXUHY LQ H3FDIQ) \WH P HIFDORRP P XQW DQG FROKP HY DQG HIBEDK ADMILE
FRODER.DNRQYEH RUHZ HZ LOEH CEGIVR J QP DINANFRHBIFHI RURXUURS HOHW P DV DDA HYWR ELFDXVDCRHU , | RXUFRP SHIVRY R | HUML QU LEDQABVARXQVRQFHMEO)
SURGFAN DG \ROMRYY ZHP D GH3WR GZ HURXUSUFHYRUR | HURKHUI DYRIEEBIWMP VIQREHAR FRP SHMVKFFHAMX@® 0 RURYHU D) EURDG EDVHG FKOQIH/R RXUSUFHY/ DG

SUFAQ) SRIAHYFRXTS P DNH AL LEXOWR JHIHDM UYHHY RUFDAOH RAUUHYHH/ VR GRICH 0 RURYHU L RAUFRP SHIYRLY GHYHIRS DOG FRP P HIALD] H SURGEN DG VROMRY/
\KDADUHP RUAH | HARYH RUGHMUTEBH\KDQ SURGAW DG VROMRQ/WDAZ HP D GYHBS Z HP D' QRAFROVGFH RXUPXER HY/\R XVH RXUSURGFW DQG\ROMRYY $ Q. \KFK FKDQIHY
Z RXGSANHD UHSFHRXUFRP P HIADORSSRMQNY DOG UHYHOAHY SRIMMDCDIG FRXASP DMUDED DGYHYHD LP STRARKURSHD) UKWV

2 XUFRP P HADOWFFHWLYYHY P XFK G-BHIGHOWRQ \WLLG SDUIV D, RUVAR SURYLGH DGHTXDMLQUKUDQRHFRYHLDIHDQG LHP EXUHP HOWRUMHXVHR RXUM VWPV RUDQ. | XWMUH
SIRXPMWWDVYZ HP D FRP P HADQ H

2 XU3URSHQH DG GH WHHDIRQMQIGI3UREHDOG0 XASHIHM WPV DG 00 RMHUSUIRGAND RAUGHYHESP HOABSHICH LV QRAY HADSSURYHS | RUWLLG SOV SDLRU
FRYH.IIH RUBHP EXHP HONQVRP HR WH JHRIUDSKLFDOP DNV LQ Z KK Z H RSHIDM RUSMQWR RSHIDMLQWH I XMUH 6XFK UHP EXWHP HOWP D YD EDHG RQ WH SOMFX@U
GMFHXHELQSIRVIAQ) VHYLFHY DG LY EDHG RQWHIGHWY R WHWILG SDWV 2 XUCELOW R P DQEQD GOAQ) SRUIMRQLQWH P HAFDOGHVEH P DNANDQG\SHA LFDD [QWWH
FOQFHUFDUHP DUNHAGHSHIGYRORXUUHIMRQKLSVZ LW SUYDMKLLG SO

© HH SHAAR HY DIHZ WK SUYDMWKLLG SDUA/AR DIRZ. RAUPXMEP HY\R UHFHYHUHP EXWHP HQWURP LOUXUDGRHARP SDQHY| RURXUS URS HOVH DG (H W HHDARQMQI B
3UREHDOGO0 XABHIHM VP V 7 KHEWR DMIQU LFDQAP BHUR - SUYDMWLLE SOMY FRQUIFWP D KDYHDQDBYHYHH | HAARQRXUBHYHKHY Z KLFK FRX@S KDYH DQDBYHYHH [ HAY
RQRXUBXMGHW | L(DADCAROBUWRO DG UAKWR RSHIDIRYY 2 YHARHSDIWHZ \ HOW UHP EXHP HOADAMYI URP AHYBIQWKLLEG SO KDYHGHRIGHS LOVRP HFDHALIQULETD®
7 KHHFOQ EHQR DAXUDFH WDV ARG Z LOGRAFRQMHRUCES® RQP RMWKLLEG SDMY/

,QDEAMRY SUYDM LG SOV P D QRAUHP EXUH Q. Q7 SURFHEXUY FRIGAMS Z LW RXUSIRGAW RUBHP EXVH WRH Q. FIQFDDSURAHEXY DAFRP P HADD
YLCEG! DAY 7 KH | DOUH VR WRHYH UHP EXUHP HQADADGHNXDM GYHY | RURXUH MY RUIXUUH SIRGAEW P D DEYHYHD O HAAGHP DG | RUWRH SLRSEN . RAUUYHXHY OUG

H SHANMGJIURZ . 7 KLY FRX@ KDYHDQOGHYHH | HFRARQRXUBXMGHW [ LCDADCFROBUMRQ DG UHXAVR RSHIDMRY/




: HPD. BH\XEMRAR QMDIRY |RUD YDUHIV R FOIP V LOFXAQ) FDW DRMRQY Z KLAK FARX@S DGHIHD DI HAARXUHXAVR RSHDIRYY KDUP RXUUHBX\BANRQ RURKHZ [\H
QHIDYHD LP SDAVRXUBXMCHN

© HPD BH\XEWRAMR QMDY |RUD YOUHV R FIIPV I(GFOAQ) FDW CRNRYY DIMQ 1URP RUCRUP COBXMQHW CRWMMY 7KHHP D LFOCH FIIPV \KW DG
SRAHHAQIVIQRVQ) GERUDQGHP SR P HAZ DIHDQGKRXU FRP P HIADCDQG RM-UP DL 7 KHRXRRP HR D) GAMDIRY UIDBBWR WP HIW LVIKHHM® XQFHMIQ $ Q
FOIP VOQGQOY VKW DOG\WHAVSRNROR \KAK FOIP VDG @Y VKW FRXES EHWWP H FRQMP LQ) DOGH SHMMYHWR UARYH QYHWP DRI HP HOADQNRQ DOG UARXUAHY DQGOIG\R
DIWP SW RQ WH SOMR - RIHJ SO/ \R SXUXH MP LOUF@IP YV $Q  DEYHYH GHAIP LGDINRQ UHIMG R QMDINRQ FRXTS DGYHYHD D HAWRXU KOV R RSHIMRYY KO RXU

UBXBIRQ RURKHZ VH GHIDIYHD P STRARXUBXMGHW , Q DEAWR) G-BHIEQ) ROWH MMHOGWP Q) R D KK A\SXM D UAROMRQR D B 00P DIWUFRXTS P DMUDI
D HAWRXUI XMUHRSHIDIY URUXOV RXUFDIK | BRZ \VDQG RXUDELOIV \R UDVHFDSAD

: HFRX@ BHFRP H\KEMPR SURSXAWIDELQNY Z DUDQW RUMP [BURDIP VDQG SURGKPAHFDEY \WWDWARX@S EHH SHUYH GYHINP DQDIHP HOAV DRNRQ DQGKDLP RXUBXMGHW
UHSXVBARQ DQG | LODQADOLHAK@V

2 XUBMQHNH SRH/XV\R DQLCKHIHONIMI R SRMQINCSIRGAENMIELQN Z DUIQN RUMP LOURDIP V DQG SURGAWIHFDTY 7 KHP HAFDOGHYLFHLQGAMY KDY KIWRUFDID
EHHQ QMLRXV DQGZ HICFH I LGDGRDOH SRKUH\R SURGENITELOW Z DUDQNV RUMP LOURDIP VUL WHXHR D) R RUSUIRGFW Z HIHWR FDOH RUFRQUEXM\R LAWY RUGDN
7 KHUHLY DOR \WWH SRUMELQU \WDAGH HW LQWH GALIQRUP DI CAMMHR D) R RXUSURGEN P LIKWGHRHABAM D SURSAWBHDIDS GRRXIK Z HSDQWR P DQEQ SIRSANITEMN
LQXUDGFH \KH FRYHIIH QP W R WHH SRIAHY/ P D QRABH DEHDOM \R FRYHUIXMUH FDIPV |, Q WH IXVWUH ZH P D BH XQEG! R P DQHQ SIRGEMIEMN LOXDEFH R
CFR-BBEBH WP VRUDAS-DRCED FRWV DG VKK LOKUIDGFHP D QRABUIRYLGH XVZ W DEHTNXOM FRYH I H DI DOAMERMINOICEONY $ SIRSEMIEQY FOIP WIDGBWR P HIM
RUXAIP DMRXFRP H RUDQ SURGKRHDTFRXES UK OO \VVEWBQADOFRAVR XV P DIHWR RXUU-SXBINRY PP HUGMWOIM DRNRQ DG | XWRRQ DG DVXEWSQMOAYHUROR
P DO HP HQADRRQIRD $ \KFFHAXCROIP ELRXIKWDIDQXMKVIQH FHWR  RURMNGHR  RXULQKUDGRH FRYHLI) HFRX@S KDYH D P DMUIDCOGYHYHH | HAARQ RUBXMGHW | LQDGADC
FROGWRQDQGUHXWVR RSHDIRY/

2 XUP DQDIHP HOAMEP KDVP MGH SHIHOFHP DQDILQ) DS 6 UHBRINY FRP SDQ)

0 RWWP HP EHYR RXUP DIJHP HQAMP GR QRAWKDYHH SHIHFFHP DDILQ) DS}XETFD \WIGHGARP SN LQ\WHS QUME 6\BAY LOMIRNY) Z WK SXETE FRP SO LOYHWRLY
DOGFRP SOLQ) Z W WHLGFUDIQI® FRP SBf O VSHIEQQ) \R SXETF FRP SDRHVIQWHS QMG 6\BIMY $ GNRXIK Z HDUHDOR DSXECF FRP SO LQ, WTHD RXUP CCDIHP HOAMP
PD QRAWKFFHAMX® RUHILAHM® P DQYH RAUMBQMRD W EHQ) D SXECF FRP SO LQ WH 8 QUMS 6N/ KDALY \KEMPANK \LJQLLFDQABIXDRY  RYHILIKWDGG WERYY
REQIDIRQY XQEHJWHS 6 | HEHDOWRXUMEY Q¥ V OGG WH FROMARXV VAU R VHRXUMI DO MV DQG LOAMHIRLY 7 KHVH REQI DARQY DG FROANMMHON Z LADUHTXULH LI QU LFDOQN
DIQIRQ | URP RAUMVHIRUP DIIHP HADQG FRXE@ QYHWINHUDMWMRQ IZ D 1URP WHE \R @ P DIIHP HOAR RAUBXMGHY Z KIFK FRXTS DOYHIHD O HAMRUBXMQHN
I LQDQACOFRQAMRY UAXWVR RSHDMRQ/DOGSIRGHW

2 XUBXMQHNDQG RSHDARQVP LIKVWEHDGHIHD Dl HAMGE, VHRXUMW BIHDAKHY LQFOAQ) DY A BHUHRXUWIGAGHOW

: HG-BHIGROWHH | AHADG XQQMIXSIMG RSHDIRQR  RXUFRP SXYMUIDGG FARP P XQFDIRQ/M WPV DOGWRHR RAUFRQXABON FROMPRLYDQG YHIERY Z KIFK Z H
XVHIRU CP RY RAHAQIV VHOMYHFRP SO AP LFOXAQ) RAULQMIBRXDOSURSHYY 1 L.CDGRADOMDO0G RMHUSIRSUHEY BXMGHWLQ RP DIRQ




: KIGIFHMEQR RAURSHDNRY/ KDYH EXMGHN FRQMMWY DG GVDXMUUHFRYHY SO0/ DG REHMARXUMY P HDAXUAY LQMIGHG\R SUYHONDG P LQP 1 H\KHLP SCRAR |7

UHDMG LOMUXSWRY/ RXU, 7 LQ UDARKRMUH DOGWH, 7 LG UDAKFMUHR RXUFRQUXEEN FRUIFRLY DJG YHIERY DUH YXQH.IEGIVR P DIHIURP R EHIDMERNY FRP SXRUYLLAHY
XQDAKRU] H5 DFAHW HBRMFDO CLOUAY DG QDMIOGNDIAMY RURKHUFDIBWNRSKLE HYHQWV © - HFRX@SH SHIHFHI DOUA/LO RXULG RUP DR AP \/DQG FRP SXMUVHLYHY Z KIFK
FRX@ UAXONQ DQ LOMIXSWR) R RXUGRIP DOBXMGHN RSHIDIRQY DG WXL WEWBQITOH SHIGWUH R | LQDGRLDODGE D LQVADAYH BARXUAHV \R WP H3. 6\ WP [ DIOUY
CFA.GHONV RUVHRXUMY EUHIFKHY FDQ FDAH LQMUXSIRQY LQ RXURSHIDARYY DG FDQ UAKOLQ D P DAIDOAMXSINRQ R RXUVBLIHAG SKOJH \WH.ISLHY SURGAANFDQACDM/ OQG RMHU
BXMCHN RSHDIRY 7KHERWR MBI URP FRP SBING RUI XU WYEHY RUFTQFDOWIDY FRYXTS BAKONQ GHD) VIQ RUWAHDFK GYHBSP HMWRUUBHIXDMY CESURYDOH | RW DQG
\JQULFDQ® LGRBDH RUFRWV R UFRYHURUUSUIRGEH \WH DD 7R WH H WAKDADD GMXSIRQ RUVHRXUM BHIFK Z HH R AXOUQD®WR RUGP DIH\R RAUGD RJ
DSSIFDIRYY RULCEBSURSUDM GWBRKM R FRQLGHONIORJSURSUHDY LQRP DIRY Z H FRXG LARXUBIXDRY  LQHXMDINRYY DQG UMM SHIDGOWY DOG CCELOWA OOG WH
GHYHBSP HVWR RXUSIRGAWDAM/FRXTG EHGHD HERURKHZ MVHOGYHYHD DI HAMS

( YHOWRXIK Z HEHIHYHZ HFDW FRP P HIADE WDRIEGIBXMGHNV IQMIXSINRQ DG ACEMN LQKIDGFH Z HP LIKWAI | HIBRWH/D/DUAKIR EXUGHNLQMIXSIRQRDA
H AHHG\KH FRYH.D H DY DLOEGI XQEHURXULQUKUDGFH SRIFLHY RUI RUZ KLFK Z HGR GRAKDYHFRYHIIH ) RUH TP SB! Z HOMHCRAQAUHE DI DOXMURIMADNERNY RUR, EHDMRNY $ Q
DMICEMDINURIFDBAURSKLE HYHWARXTS KDYH DM QU LFDQACHI DYHLP SCRARD RXURSHIDIRQY DG | LADGADOUAKV 0 RIRYHJ D) VKK HYHOWRXG GHIL WHGHYHEBSP HOWR
RXUSIRGFWDEM/

2 XUBXMCHWDQGRSHDWRQV Z RX@ \KI T HULQ WHHYHONR FRP SXWWMUM WP | DLOXUHY R BHU DRV RUD GHIHHR . LQ RXUR BHIHRXUW

" REAM\KHLP SBP HBINROR VHRXULY P DU/ LOMIGHG VR VHRXUH RXUGDID DI QWP SHIP WE®! CFFHWY DG R SURHLYH\RHLQR UMY DG FRQ LGHOMDIWN R RUCDD
RXULQMEDOFRP SXMUM APV DG WRH R WILG SO/ R) Z KIFK ZH UHD  DUH YXE@HIE® \R P DIH IURP FRP SXMUYILX\HY P DZ D4 (DMIOGMDIMY \MIRIMP  Z DU
\WMBFRP P XQFDINRQ DG HBRAMFDO DO A BHUDMANY RUR BHULQAKMRQY RYHH , QMGHADMERKP HOVWR HP DY SHYRQYLOUGH RXURLIDQ] DARY RUSHYRQYZ WK CFFHIR
VMV LOUGH RAURIDY] DIRD 7KH UM R D VHRXUM EUOFK RUGMXSIRY SOMEX@® \WURKIK F\ EHUDMINY RUR BHULQUKMRY LFOGQ B\ FRP SXMUKTANHY IRIQ
JRYHIP HOV DGR EHMURINY KDYIHIHID LQRBDHG DARHQP EHUJ LOMMW DIG\RSKIMIFDIROR  DWP SIMG DAIFNY DOGLOUKMRY | URP DIRXQGWHZ RES KDYHLGFUDHG
1 WA DQ HYHAZ HIH VR RAFXUDQG FDAH LOMUIXSWROY LQ RXURSHIDIRDY IMARXTS KNG DP DMIDOAMXSIRQR RXUGH. SUIRSEN GHYHBSP HIWBIRIUP V ) RUH TP SO WH
GWR FIQFCONMDO@N | RP FRP SBIMG RURIRQ) RUSDQCHS FIQFDOWDN FRXT UAKOQ GHD) VIQ RAUUHIXTIRY CESURYDOH | RW DQG LI QI LFDQ® LRBDH RUFRIWR
UFRYHURUUBSIRGFEHWHED 7RWHH WAKDAI). GMXSWRQRUMRXUMY BFK Z DR UAXOVQDBWR RIEP DIHWR RAUGBRICSSIFDARYY RULCBSURSUDM AVFBRKUHR
FRQIG-QIMORUSURSUHBY LQIRUP DR Z HFRXTS LGFXUP DAMUDOBI DORDIP VOG ALY LFOGQ) X@EU@BSUYIR O VKK D/WH* ' 35 @P DIHWR RUUBXBIRY DG
WHI XUKHUGHYHBSP HWR RXUQHZ. SIRSENFRXGEHGHD HG

2 XUBXMGQHIP D EHIP SCRMGE. FKDQIHVIQ JHOHDOHRGRP LE FROGMRYY

2 XUBMCHN LV \XEMRAR UMWY DIMQ) 1URP KO HY LQ GRP HME DG JBEDOHRGRP LF FRAMRYY LFOGQ) DBYHYH HARGRP LIF ARQBURYY LQ P DNV 1Q Z KIFK Z H
RSHIDM ZKIFK P D KDP RAUBXMCHW ) RUH CP SB! WH PXUHWARGFHOY B DEQ) L MINRQ DG \WHWEBM R \WHHRGRP\ KDV FDXAHG LI QU LFDQAYRIMINY DOG XGRHMBIQN 1O
8 6 DOGLQMECDIRIDOP DN |, | RXUNXUUHPXWEP HYALIQLLFDQ® WHFAH\SHIAQ) LQDBDVIQZ KIFK RANMFKQRBI\ DQG SURGANDUHXM] H5 RUSUWRIMY HRAHUH SHOBWMUBY
RYHURKUMAKGR®)\ DG SIRSEN RUBMGHW | LDERADCARIBMRY UAXOVR RSHIDARQ/DQG SURSHANZ RXTS EHP DMUDID DGYHYHD O HAKG




" IMXSIRQ\R WH I GEDOHRERP . FRX@ DBR UAXONQD QP EHUR |RIBZ. RQHIHAWRQRUBMGHW LGFXAQ) DSRUMEGIVEZ GRZ QUAKEMY |URP BZ HIFXWRP HJ
H SHAWUY [(TEONV R FXWEP HY\R SO 1RUSIRGAW \ROMRQY RUVHLYIFHY RQWWP H LI DADTD P RUH BWMRRYH H SRIABHIXABIRQY Z KIFK FRXES TP IVRXUSRMMIDRXWRP HJ
EDVH GHIDIYHLP SCRARQRXUIIXGW | LDGADCAROGWRQ DG \KDHSUFH Z KIFK P D LP SCRNRXUCELAW VR UIVHFCSABCLOWH P DUNHAAVREVEQ LODGAQ) DG VHRXUHRKHARXUAHY
R IXQAQ) LOWHIXWUHRQWLP VI DYRIEGIR XV

, QDEAMRY WHRAPAUHFHR FDBAURSKIE HYHQW \IXAK DV KXUFDGHY \WRUP V HIWKIDXONHY WKEP LY | GRG/ P HAFDOHELGHP LFV DG RMHUFDBMIRSKHY \KDADGYHYHD
DN HAAKH EXMCHNVFIP DMLQDY R RXUP DUNHIVARXS KDYH D P DMIDCDGYHYHH | HAWRQ RUBXMGHW 1 LCDGADOFRAMWRQ DG UAXAVR . RSHIDIRYY 6RP HR RXURSHIDIRQY/ DA
GFDAGLQ DD \WWDMDYHEHHRLQWHSDIDQGP D EHIQWKHI XMUH \KVAHBWEBIVR VKK RFFXUHRHY

: HP D BHH SRHG\R JHRSROWDOUMNY UHIWS VR WH J HRSRIMWADCDQG P LY \WMRQVEHEHHQ 5 XWID DQG8 NDLCHLQ ( XURSH

$ AMRXIK Z HER QRAPXUIHO® FRIGAWBXMGHN1Q5 XD OGS NIGH \WHHADMRQR JHRSROWDOQUEELDN 1Q5 XWID OGS NILGHDY/Z HID/PXUHER. |0RNDIRY/
LQWKHS XWIDQS XEGIKDYKDG DQH DIYHLP SCRWRQZ REZ LGHP DUNHN 6XFK LP STRKDYHDQGP D 1 XUWHUGHI DYHD LP STRARKUNKSSD FKDIQ RXURSH.DINRYYDQG | XMUHIURZ W
SIRSFWIQWDNIILRY $ VDUAKOWR WHFUMYLQS NIICH ERN\KHS 6 DQGRKMHUFRXQUHY KDYHLP SBP HIMG VDGRIRQYY DI LOXMHIEO 5 XD LOA LGOI DG HIMY 2 XU
JEEDCRSHIDIRYVH SRHXVR UMNV\KDAFRXE CEYHYHD D HAARXUBXMGHY | LDEADCFRIGWR) UAXOVR RSHIDIRYY FDK | BZ VRUWHP DNBUFHR RANHRXAUMAY LFOGQ)
\KH SRV RULGFU-DVHS \WMRQY EHE HHD 5 XWID DQG RKHUFRXQUHY VKA [URP \KH PXUMDAVMWDARD LOROMQJ 5 XWID DQG 8 NIICH VBTV HARGRP LF \DAURQY DG
LP SRV SRWUHIIRMNRY/ P SRHG DOG WABIDRY CRIRYY DY Z HIDDY WH SRMMDOQHI DIYH LP STRARQ RXUSRAQIMIDEXMGHA DOG VIBY 1Q WH UHILRD & XUHIAI HRSRIMWAX
LQABELON 1O'S XWD OGS NUIIGH DG UHDAGA\OGRIRYVE, WHS 6 DG RMHUURYHGP HOW DI DOMWAHMIQFRP SOQHYDOGLQAYIGAYP D KIQEHJRXUCELON R FRIGANBDMGHN
Z WK SRMUDCRXMRP HYDOG YHIER WIQWHHFRXQUH/

2 XUDWFBVR DWRADNRQ SURYL.CH\KDWXQEBW Z HFRQUHWR DQ DAMCOWYHIRXP - WHI HEH DOGMUPWRXUVR - WHS QUG 6\ AKDO@EHWHH FOMYHIRXP | RUUIRROWRQ
R DQ FRP SOIQADWHINY D FDXVHR ERANRQ DUMQJ XQGHJWKH 6 HRXUMFYS PWZ KIFK FRX@ @P IWRXUVKDUHKRG-UAT CHOW R FKRRHWHMGAARDO RXP | RUGMVSXWY Z W XV
RXUGLHARLY \KDUKKRTHY RURKHJHP SR HV

BHAIRD R \WHBHXUMAYS PAFU-DAMY FRIPAUHDAMUMVGRNRQIRUS 6 | HEHDODOE \WIM FRAW RYHUDEVKAK 6HXUMEVS PFATAMRYY $ FFREQIO ERKS 6 \WBIMDLG
| HEHDOFRXWW KDYH MUMGRNRQ R HIMEIQ \XFK FOIP'V 7R SUYHQAKDYLQ) \R QDM FOIP V 1Q P XGB! MUMVGRNRQY DG WH WUDAR LGFROIMMARUFRQADY XAV E\
Al HIHNFRXW [P RY RMHUFRMGHDIRYY RXUDMFBYR  DARADIRQ SURYLGH WDAXQBW Z H FROHANIQ Z UMEY VR \KH VHBRMRQR 0Q COMIDAH IRXP  WH | HEHDOGMWMRY
FRAUWR WHS QUMS G\BIM/ \KDIDEHWH H FOMYHIRUP | RUWH UAROMROR D) FRP STIQADKHIMY DFDAVHR  CANRQ DUMGY XQGEHUWH 6 HRXUMYS FW7 KLY H FOMYH I RXP
SIRMMRQZ IEQRATESD R VKWERKIKWR HIRIFHDQ CCE@ONV RIGAW FUDAGE. WH( [ FKOQHS$ FWVDQG RAUNKDUHKREHY FOQRADGG Z LAOQRAEH GH-P HG\R KDYHZ DYHE RXU
FRP SIOFHZ W WHS 6 | HEH.EOHPXUMIEV Q. VDQG\WH UGV DQG U XOMRQAKHIXQGHUD/DUAKOR RXUH FOMYHIRXP SURYIMRQ

$Q SHIRQRIHIMY SXUADUQ) RURKHZ NHIOFTXUWQ) D0 IQMIMAQD) R RUMHRXUMA/AKDTEHGHHP HE\R KDYHQRIFHR DG FROHOMGWR \WHI RBIRQ) SIRYIMRD
R RXUDMFGVR DARADIRY + RZ HYHJWHHI RIACELOW R MP LOUIRXP SIRYMRYY LGFOGQ) H FOMYHI HEHIO RXP . SURYIMRQYI RUDANRYY \MW RUSUIRAHHAQIVDXHMY D
FDOHR CRMRQDUMQ) XQG-UHEHRXUMIEVS FWLQ RKHUFRP SDQHATRLI DG DARIOGRAXP HON KDY BHHD FKDEBQI H3LQ B DOSURAHHAQIV DOGWHH LY XQRHMIQN D/AR Z KHKHU
FRAWZ RXGHI RIFHWHH FOMYHIRXP SIRIMRQLQRXUDMFBYR DARADARY ,| DFRXAYZ HIHWR I LQGWHH FOMYHIRXP SIRIMRQ FRQECHGLQRXUDMFBYR DARADNRQWR
EHLCDSSOAE® RUXGHI RIAHEGILQDQLRNRY Z HP D LGPXUDCAWNRICFRIWDARADMS Z W UARINQ) \WKFAK CRIRQLORMHUMUNVGRIRYY Z KLFK FRXQSP DMUDED DGYHYHD O HAY
RXUBXMCHN [ LDGADOFRQAMRY DG UHAKXAVR RSHIDNRY/




$ ANRXIK Z HEHIHYHWHH FOMYHIRXP SIRYIMRQEHH IWKVE SIRMIAQ) LRHDVHE FRQUMMA  LOWH DSSTFDIRQR 8 6 | HAHDOHRXUMHWY @Y V RUWH &RP SDQHY
/ ¥ DvCSSTHE® IQWHWSHR @7 VIWWRZ KIFKWH D5S0 MK H FOMYHIRXP SIRYIMRQP D @P MD\KDHKRCH IV CHOW W BUQ) DFDIP IQWHMGHDORXP R \WHU
ARRIQ) RUGVSXMWZ W XVRUDQ R RUGUHRARY WDHRTEHY RIIFHY RURKHUHP SR HY/ ZKIFK P D GVARAUIH@Y MW Z W URSHRWR VXK FOLP Vv D) DLOWAKY DG RXU
PUHNDQG I RP HUAUHRARLY \KDUKRTHY R IFHY RURKHUHP SR HV

&KDQIHVIQ I LODQADCDAARX QI WBQEDLG/P Dy FOXVHDGYHYHDQGXQH SHAME URYHOXHYI OFWDINRQYDQGLP SORMRXULHXAOVR . RSH.DIRQY

$ FAOQYH 1Q CFFRQIMY WBEIG/ RJ SITANHY FRXGS KDP RXU RSHDMY WX 1 HZ DAFRXQIY SIRRXGAHP HW OQG YO LY LQMBUABNRY R CFFRXQICY
SURRXQFHP HQV KDYH RFPXAUHG DG P D RAFXULQ WH I XM &KDQIHVAR H M) UXBV RUWH TXHARQQ) R PXUWHOASLIRIAH/P D KDP RURSHIDY WAXOVRUWHZ D ZH
FRIGANRXUBMGHN

5 M\V5 HDMG VR 3 URGXFW HYHBSP HOADQG5 HIXOMRU. $ SSLRYDO

2 XUSIRGXRNADQEMWY DQG RSHDINRQY DUH \XBWMRWR H WM YH J RYHLOP HOAHIXMWRQ DQG RYHMIKWERK 1Q WH 8 QUG 6\ DQG DEURDG DQG RXUIDOXUHR FRP SO Z W
DCESTAE@IUHTXUUHP HQVRX@GKDP RXUBXMQHN

: HH SHARXUSURBHIH G WHHDMRQMQIGI 3UREH D50 XASHIHM WP VDG DO 1 XM SIRSENZ HGYHES \R EHUIXDMSE WH) ' $ DvP HAFDOGHYIRHY
5 HIXDIRQIQ\WHS QMG 6\BAVP D \KEMANKYV R \WHIMUMGRNROR WH) ' $ WHS 6 ' HEOWY HWR -XWEH RUWH' 2- DQGWHS 6 + HOGW DG+ XP DQBHYIFHY2 [ IFHR
\WH, QSHRARU* HHIDRUWH++6 2 XNGHR \WH8 QMG 6\BIAY ZHP D EHVXEMPAR WH U XDIROR WH) ' $1VI RIMIQFRXQMSIWD/Z HID/RKHJ RMIQUIXDRY 7KH
)" $ OQGIRHIQUIXDRY DIHAH/ UIXDOM 0P RY RMHUWQIV Z W UASHRAR P HAFDOGHYFH/ GAMIQ GHYHBSP HADQG P DM CRAMUQ) \WANY @EHIY) FROMADDG
OPXIHR LOMKAIRYY | RIXNVHDGWRIIIH FOQFDOMDY SURGAND HIV HXBEDKP HOANI MUIDARQ DG GHYLIFH @MY P OUNANY \DBY DQG AMMEXNRD SUH P DUNANRBOLIGRH
DG DSSURYDD FRQRUIP LW DWHAP HOABURAHBAUY WHFRE NHHELQ) SURFHBKUAY DGYHMNCQY DG SURP RIRY UHADEY DG | LHTS \O HIV FRUMHARYH CRARQYY SRUAP DUNHAKLYHADGH
LFOAQ) WERYY R G-DIKY RUVHLIRXV LOWUHY DG P DOXQRNRY/ WD \KH Z HIHVR RFFXU FRXQS BOG \R G-DX RUVHURXV LMY SRIMP DUNHATSSURYDOWMAHY DG SIRGEN
LP SRVDQGH SRW

7 KHU-I XDNRQY RAUSURGAWDE DMLV AKEVFAR DHFRP SO DG KDYHWIGHG\R EHRP HP RIHVMQI HWRYHMP H 5 HIXORY FKOQ) HY/FRXGS UAKOMQ UAMANRV/RQ
RXUDELOW \R FOW RQ RUH SDGG RAURSHDIRYY KLIKHUWDQ DQNASDMS FRAV RUGZ HJWDQ DQINALSDAG \DBY | RJDQ CESURYHS SURSEW) DIOUH\R FRP SO Z 1AW CESOFCE®]
U XTMRYY FRXS MRSDLE] H RXU CEOW W VHIDRXU I XWUH SIRGEW Ll FBOUHG RUDSSIRYHS DQG WAXKAOMQ HYI RUHP HQACRMRQY \WFK DV Z DQQ) RUXQNBG GWHY 11GH/
IOAGRAIRYY FROHAGFUHY AYLOSHIGNY PP HUGRILFDIRYY WP LODIRQ R GMIBXMIRY WHDEY RUVH] XUV R SURSFW OGP LQMADRYH GHMNRQ R P HAFDOGHMEHY
EHIHYHG\R EHDGXOMDAG RUP DMADQES GHD) VIQWHIQURGAIROR SIRGEWIQR\KHP DINAVRSHD UAMIFNRY/ RIEORUSDUMOMXSHMROR SIRGAIRY U XVIOR U
| XUUHFBOUDRH/RUCSSIRYDY | RUGHZ. SURGEN QHZ. LQMOGHG XVHYRUP R LFDIRQVVR RAUSIRGEW Z WELLY. DY RAVKSHMRVR PXUHASSURYDY UAKANY LOSURKELNRY/
ROVDBYR RXUSURGFW DG LOWWH P RWWHLIRXY FDAY FUP LGDDSURHRANRD RUSHIGNY 7KHRIPUHIFHR D) R WHH HYHQV Z RXTS KDYH D P DAUIDODGYHYH HIHRARQ RXU
BXMGHV | LCDGRDOFREWRO DG UAKAVR . RSHIDNRQY DQG FRXTE UMKONOQVKDUHKRTEHY GUQ \WHUHMH LMW HOV

2 XU RURXUSDU@H FIQEDONDIP D HFRXQIMUGHD V VKSHMRQVRURKHUSUREGP V

: H RURKUSDMHY P D HIFRXQAMJSUREGP VIQ FOQFDOWDY WDAP D FDAHXVRUWH) ' $ RUIRHIQUIXDRY DIHAH/\R GHD \XSHIG RUWLP QDM DD \KFK
FOQFODMDY DAY SKDH 7 KiHH SUREBP V FRX@ LGFOXGH WH SRIMELOM \KDAZ HP D GRAEH CEGI VR FROBANFOQFDOMDE DARXUSUH HIHG VWY HURTD\K | AHAQP BHUR
SOV RURXUFIFDOMDY DARHRUP RUHVWY RUBHILQRUVKFFHW XE FRP SOIMFOQFDOMDY LQDWP HY | DKIRQ Ll DADD) XWHP RIH Z H RUSDNGHY WH) ' $ RUIRBIQ
WIXORY DIHAH/P D \K\SHGFIQFOMIY DAY WP HUL Z HRAWH  EHIHYHWH\XEWAN SOMASDICY LOWHWIDY UHEHQ) H SRHEWR XQEFR-BWBEGIKHIGK UMWVRULL Z HRU
WH 1195 CH LAHAHVIQ\WH FOQFDOMDCSIRAHY RUFRIBAENR WHIQYHIUDIRY |, | FIQFIOMOYR 0Q R RUSIRGEN D0 Z HZ LAQRNEHCEGIVR P DNHARH SURSANZ KIFK LY
WH \KEWPAR WH |GG FIQFOWDY 7KH) ' $ 005 |RUAIQ WIXDMRY DIHJAHY FRXTG DOR WNXILH DEAMRDOFIQFIOWNY Z KIFK Z RX@ WXAOUQ LGRMDHE FRWV DG
LI QULFDQAGHYHESP HOAGHD V 2 XU RURKUSDNGHMT | LOUH VR DEHNXOMD G-P ROMDM WH VO HAV DQG HIHAWHHW R D SIRSEWKQEHUGHYHESP HAFRXT GHIN - RUSUHYHDA
WIXDRY DSSURYDOR \WHSURGAWIE FRXTS KDYHDP DMUDCOGYHYHH | HANRQRXUBXMGHW SURSHAW | L(DUROCFROBWRO DG WAXAVR . RSHDIRY/




7KHIRXWR SUHFIQFDOWYAH HOUD MBI H FOQIFDONIDY @OW RBBLOHG T URP UHDOZ R XVH DG SXEDWKHG \KILLG SV MXGH/P D QRABHIQAFDIWHR URXAVIQ | XWAH
FOQIFDOWIDEY DQG Z H FDQRRADWXUH\ RX \WDADQ FOQIFDOWIDY Z L@ LHT \WH URX OV Z H DQNASDM  BH \XAFHM XORUGDG R UHXAV X I LHFQAYRUWH CHAHWOY - UHI XY
CESIRDY

7KHUAKOVR SUH RIQFOOWMGH/P D QRABHSUHIRAIYHR WHUAKOVR FOQFOOWDY DQGWHUAKOVR DO FRP SIMG RIQFDOMDY LFOGQ) WMAHY GHIYHS | URP
W07 RS XVH D06 WHAHY 1Q SEDKHE OMDMH RIFIFIOMDY Z HFRP P HIFHP D CRAEH KEFRM XORUSBHERIYHR WH WAXOVR @AM H FIQFDONMDY $ GAWRIDD
LOMIP UKV OALQ) D FIQFDOWIOGR CRAGHHAOUO SUHAFW LQDOUWAXOW 7 KHIH FOQ EH (R DAXUICFH WDAD) R RXURICQFTOWIDY Z LG LHTS \KH UKV Z H DOMASDM
XGNP DMD EHVKFFHM XCRUVKSSRWXUKHUFIQFDOGHYHBSP HYR D) R RAUSUIRGAWDQEGDM/

: HPD CRAHHYH RUPD EHGHD H5 1Q UHAHMQI  \WH QHRRADY FeDUDQHHY RUDSSLRYDY | RURXU3URSHWH CH WIHHIDINRQ MQI®1 3 UREH DQG 0 XA HMH M WP V RU
I XVUH SURGKRW 1Q RGHUWR FRP P HAD[M HWHH SUIRGKRW 1Q \SHALLLF FRXQWIHY RUWHILRQY RULQ D\SHALLF LQGFDIRQ  DQG | DIXUH\R WP HY RAMIQ QHRHADY FeDUDCRHY RU
DSSLRYDY | RURXUH MV RUIXWMUH SURGXRW Z RX@ DGYHIHD D | HRRXUDHOIWV R IURZ. RXUBXMQHNY/

,QWH S8 QMG 6\BIM/ EHRMHZ HFOQP ONAD Q. P HIFDOGHMFH RUDQE XHR G FOIP | RURUMIQILFDQAP RAILFDIRQ VR DO H I SURGEWZ H P XL
UFHYH HWHUFBDDFHXQGUBHARY N R \KH) HEHID) RRG ' K DQG&RWP HIF $ FVRUWH) ' &$ RU' H1 RYR RIWI LFDARQ RUCSSIRYDOR D SUH P DINAADSSURYIC

D5SOFDMRQ RUD30 $ 1URP \KH) ' $ XQBWDQH HP SMRQISSTHY ,QWH N FOOUIGFHSURFHW EHRIADGHVFHP D EHP DOHAMG WH) ' $ P XWAGHMP LCHWDIDSURSRIG
GHMFHLYE \XEWBQNED HIXYDBQNV\R DGO P DNHAG? SHEFDM GHMFH Z KLFK LFOGHYDGHYFHWDAKDYEHD SUMRA® FEOFGMRAIKWH N SURFHW DGHYLFHWDY
ZD/®IDW P DMHAMGSURAMRO D SUHLP HIP HQVGHYIFH  DGHVFHWWDAZ DVRUILGDID ROWHS 6 P DUNNBXUXDQAR DQCSSIRYHE30 $ DG MMIGRZ Q RDWL LHE

RUD N HH SAWGHMFH 7R EH *\XEWEQMD HIXYDBRA \WH SURSRHG GHYLFH P XMAKDYH WH P H LQMEHS XVH DV \WH SUHAFDM GHYLFH DG HAKHU KDYH \KH \DP H
\MFKQRERI LFDOFKDLIRMIMARY D/ \WH SUHAFDAM GHYLFH RUKDYH G HHOARMAKGRE LFDOFKDUIRAMIMIFY DG GRAIMVH G HIHATXHWNRQ/R DIV RUH [ HARYHZHK KD WH SUHIFDM
GHMFH &QOQFDOGDE DUHVRP HIP HY UNXLHG R \KSSRIWKEMIQIOHTXLYDBFH 7KH) * $ P D BXHIWEIQ FDOCDDLO DEAWRQWDABIRYLGHS | URP. RXURDCQ FDOVARY RANGH \KH
8 QWMG6\BIMY , QWH SURFHWR RBEIQQ) ' H1 RYR RKOWILFDARQRU30 $ CESURCOWH) ' $ P XVAGHMP LGHWDAD SURSRVHG GHYFH LY\ H DG HI HRARYH | RULW LQMXGHG X\H
EDHG [QSDWROH \WOLYHEDW [FOAQ) BXRATP MGWR \WKQFD0 SUH FIQFD0 FOQFDONDO P D4 CRMUKY DQG @EHIQ) (B 7KH30 $ SURFHWLYWSIFDID WIS IRU
GHMFHWDAHGHP HE\R SRHWHJIUDAMAIMN \XAK DVAHVMBIQQ) @ HVKSSRWY RULP SOQEEBIGHYLFH/

0 RAILFDARY/ R SIRGAW \WDADH CESURVHE \MUIRKIK D30 $ DSSIFDAR JHIHIDW UHTXLLH) * $ CESIRYDO 6LP LMD FHEIQ P RAILFDARYY P OEH \R SURSAW FBDUG
WRAIKD N FEODFHSURHWP D WIXUWHDQE N FOOUIGH YRN\KH30 $ CESRDODGWH N FOOUIGRHSURFHWFDQEHH SHOLYH GIW DG XQRHANO 7KH
)" $% N FBODGH SURFHW XKD BN/ IURP \KUH VR QCH P RQNYV. BXVWADQ WERIH 7KH SIRFHWR RBBIQQ) D30 $ VP XAK P R FRW® DQG XGRHMHO \WDQ WH

N FODUIGFH SURFHW DG JHHIDED VBNV I URP ROHVR WUHH\ HOLY RUHYHD GRIHU 1URP WWH WP HWH DSSTFDARQ LV \KEP WKG\R \KH) ' $ ,QDEAURY D30 $ JHHID
UTXLA/WH SHURP DFHR RHRUP RUHRIQFDOMDY * HEMWWHWP H HI RWIGE FRIVDGHMFHP D GRABHCSSIRYHG RUFBIUGE, WH) ' $ $Q GHD RUIDOUHWR RAEIQ
QHFHADY WIXODRY FOOUIGRHY RUCBSURYDY FRXGB KD RUBXMCGHN ) XUKHIP RUH HYHO L Z H DUH JUIQAG U XORY  FBOUIGRHY RUCSSIRYDY WH P D LGFOGH I QU LEDQY
P IRV ROWHLGAFDMG XVHAY/| RAKHGHYLFHRURK-UUMEWNRVRUBTXUHP HON Z KIFK P D @P WWHP DINAVRUWHGHMEH

,QWHS Q\MG6\DM/ ZHFBDUGWH N CSSIFDMRSURFHWDQG UHFHYHG U X@AY CESURYDOR P DNANRXUSURS HOHM WP DG UHIDAMG CFFHAR /AKX WP VI ROWH
WDF HYWR NGH DIGQHNP RY 6SHAIFDD )' $ N FODDGHARYHY, A6HIH  3URBHQH DQGO0 XABHHW WP V LGFOGQ) WHDCRAY SIRGANMKHIHR \KFK D/
3UREHY QG DCAADY  SURSEN DO VRI\E DUH XSEDAY + RZ HYHU HYHD DARMUUBHFHYLQ) WY BIX@ARY CSSIRYDOURP WH) ' $ Z HUATXUH DEAWMRIODSSIRDY 1URP WH) ' $ 1Q
REHREHILQFRP P HADT] DARQH I RWHASIEGIR JHHDIY I QU LFDQABYHHYI RUXV




2XU N CSSIFDIRQP D QRABHFBIUGE WH) ' $ LQDWP HY P COGHJRUDADED QWKLY FDVHZ HZ LaKIJHWAKEP W) |RU- H1 RYR FIDAILEDNRQRU30 $ DQGJO0Q
) $ DIWHP HV,| FODOUHS 0O P RAILFDNRQVR RXUSURSHHM P \WDWKDY QRABHHD SUYIRXV® FODUHG | ROWHDA HWR WHLQEFDARQ | RUZ KIFK CBSURYDOZ DY JUIQAMG P D
UIXHXRVEP MWDQE N SUP DNHARIIFDNRQ DG RAEIQ FBDDIFH RMVKEP MD30 $ DQGRBNQ) ' $ CESURYDCSURIVR P SBP HY \WHFKDQIH 6SHALLFDID 0Q
PRAIFDNRQWR D N FBOUG GYIFH WDAFRXGE \WIQLLFDQ® O HRAW VD HV RUHIHRHIAW RUWDAZ RXTS FROAMM D P DNMU ROQIH LQ LW LQMIGG XVH GALIQ RU
POMIAMMH WIXUWDQEZ N FBDDIFHRI SRAUED CBSRYDOR D30 $ 7KH)' $ UTXUAHYHY P D4 CRMUHUVR P DNH KLY GHMIP LCDINRQLQWH | LSAKQXEFH EXVWH
)'$ PD UMHZ DQ POQNORMMIV GRAMRQ 7KH)' $ PD QRADIUH Z W RAUGHRMRY WIDEQ) Z KHMHJGHE FOOUDGRHY RUDSSURYDY OUH GHFAHAOY © HPD PONH
P RA IFDIRQYRUDGS DEAWRI0 FDMUV LOWHI XWUHWDAZ HEHIVHER RAUTXUHDQY. N FBOUGAHRUDSSIRYICR D30 $ 1 WH) ' $ GVDIUHVZ W RAUGHALP LCDIRD
DGUINUWVXREP MY N CRVIFDARYVRJ30 $ CESIFDARYY/| RUP RAL LFDIRQV\R RUSIHYIRX® FBOUHE SURSFWI RUZ KIFK Z HKDYHFRFOGHG\WDNH. FODUIGRHY
RUCSSURYDY DUH XQQHHKDY ZHP D BH BITXWHG R A-DH P OUNHNY . RUVR UHFDIWH P RALLHE SIRGAENWKQIDZ H REBIQ FBOUDFH RUCSSIRDD DG ZHP D' EH \KEMRAMR
\LIQULFDQABIX@RY 1LGHRUSHIGMHY | WH) * $ UHNXUAY XVR JRMUIRKIK DRIV P RIMUWRIRXYH TP LEDARQ RUIXMUH SIRGAENV RUP RALEDIRQY\R H M) SURGFW
WOQZ HKDGH SHAMG SURSPNQARGANRD/RUP RAI LFDIRQYFRYXS EHGHD) HSRUFDIFHBIG Z KIFK FRXAB COYHYHD O HAWRXUCELOW R JURZ. RAUBXMQHN

7KH)' $ ARGMD P IWRUG FEDUDFHRUDSSURYDOR DP HAFDOGVAHIRUP DR BWDRYY LCFOGQQ)

RXULCTELON \R G-P ROMDAM\R \WH\DM CRNROR WH) ' $ RUWH DSSOFCEG BIXOMRY HIMY RUGRIVLHGERG WDARXUSURGAWIECDM/ DO HRUH | HALYH I RU
WHULQMIG-G XY

WHQDJUHP QAR \WH) ' $ RUWHCSSIFEGH RHIQUAXDAY ERG Z WK \WHGMIQRMHIQMSUABINRQR QI URP SUH RIQFOWMAH/RUFIQFDOMDY
HIRXVDBXGH SHAMGDGHYHH I HAWH SHIHFHGE. SOMASOQVIQRXURIFDONDY

\KHEDWI URP RXUSUH RIQFDOWMAHY DQG FIQFIOMDYP D EHLQA | LFHVR \XSSRWBDUDGFHRUDSSURYDD Z KHHUATXUHG

UHNXHAMY FOQFDOGEDII URP. RANMDY DAVVM/ GFDMGRANGHR \WHE QMG 6B/

RULGEELON \R G-P RQMDMWDARHFOQ FDCDQG RKHUEHH IWR \KHGHFHRXAZ HIK WHUMY

\KHP DX CRAMUQ) SURFHIWRUI CRLOMYZ HXHP D GRAP HNSSIFTEGI BT HQV DG

\WHSRAMNIO RUDBSURYDCBRIAHYRUUHI XOMRQY/R WH) ' $ RUCSSOFCEGH RILIQUUXDRY ERAHAR FKOHVLI QI LFDQ® LQDP DOQHIUHIGHIQ) RXURIQFDIOEDN
RUIXDRY |LOQIVIQH | IAHQNVRIFBOLIGFHRUCSSURYDO

,Q REUWR VHIDRXUSURGEW LQ P HP BHUFRXQUIHY R \WWH ( XURSHIQ ( FRGRPIE$ WD RU( ($ RXUSURGKRN P XWERP SO Z W \KH HAHQIDDUATXLUP HQIVR \KH ( 8
0 HEFDD HYIFHY' LWHARH &RXGAO LLHAYH ((& DOBZLW\KHO HAFDD HYLFHS HIXOWRY/ R WH ( XURSHIQ 3DMIIP HQADQG R WH&RXGAO Z KIFK HOMHG
QR IRFHRQO D &RP SIOGAH Z W \KHH UHTXLLP HOW LY D SUHBTXMAM VR BHDEGI\R D 1 WH&RQRIP L\ ( XURSpHIH RU&( P DN VR RUSIRGAN Z KR KLEK
WH  FOQCRAEH\RT RUP DM LOWH( ($ 7R G-P ROMDM FRP SIDGFH Z 1\ \KH HWHMDOUATNXLHP OV Z H P XWAKQEHJR D FRQ RUP LW DIWHXP HABURAHEXUH Z KIEK YDUHY
DFFARAQ) \R WHWSHR P HAFDDGHYLFH DG LW R LEDARY ( [ AHBWRUGZ UMN P HAFDDGHVFHY &M@Y, QROMMIBI QRO P HDXUQ) GHYIFHY/  Z KHIHWKH P 0K CRMUHUFDQ
IMXHD( XURSHDQ&RP P XQW RY( & ' HROWDARQR &RJRP LW EDHERQODVHD DAHAP HIWR WHFRQRIP LW R LW SURGFANZ W \KHHXHQMIOWNXULP HOVR \WH( 8 0 HAFDC
" HEHY' LWHRRYH DFRQRIP LW DAHAP HBURAHSUH B WHIQM YHMRQR  DQRUIDQ]) DARQCAFHAWGE. DP HP EHMBMR WH( ( $ R FRODAEWRQ RIP LW DRHAP HOV
RUD1 RMIHGYRE ' HEHOAQ) ROWH UHBYDQWARQ RIP LUV DWHAP HVBURAHEUH WH1 RVHGYRE. Z RXGWSLFID DAEWIIGH TP LGHWHWAKQFDO) LG DG \WH TXODW X P
IRUWH P DQ4CAMM GALIQ DJG ILGIDIQSHAIRY R RAUGHMFHY 7KH 1 RIWLHG %RA  MKHY/ D FHWLFDM R FRQRUP W |RTBZ L) \KFFHM XOFRP SBURQ R D FRQRP LW
DAHAP HASIRAHEUH FROBAMS LQ UHINRY \R \WH P HAFDDGHYLFH DG W P 04 CRXUHU DQG \WHU FRQ RUP LW Z 1\ WH HAHQIDOUWTXUP HQNV 7 KLY FHWNLFDM HN@Y \KH
P DQ4 CAMBMARDH L WHE( P DNDQGWH1 RNVIHGYRE Q=P EHMR WP HAFDOG-MEH/D\MKDNQ) SUSIUHGOUGMIQHEDUHDMG( &' HROWDARQR &RIRP W




$ VDIHHIOX®! G-P ROMDMROR FRIRP W R P HAFDOGHYLFHY DG \WHUP D4 CRMUHY Z LW \KH HAHQMOUHTXLUP HOVP XWEHEDHS TP RY RMHWQIV RQWH
HYDODARQR FOQFDOCDBAKSSRMY \WH\D HIV DG SHIRP DFHR WHSIRGENGAUQ QRIP DOARQGURQ/R XVH 6SHALLFDD  DP D4 CRMUHUP XWAE-P ROMDMWDARHGHFH
CAKUHYHY LWLQAMGHG SHIRP DFHGAUQ) GRUP DOFRQAMR/R XVH \WDAKHNGRZ QDOG | RUAH-TEGIUMNY DOGDQ DOYHYHHYHOV DUHP LQP 1] HE DQG CFRHBVBE® Z KHRZ HIKHG
DIDQWINH EHHIWR (W IQMIGHS SHIRWP DOFH DG \WDADQ. ROLP VP D3H CERXWAH SHIRUP DGFH DG VI HV R \WH GHYLEH DUH\KSSRWMG B\ \KABEG! HYIGHFH | ZHIDOWR
WP DQLOFRP SIOGFHZ 1 DSSTFCEGH( XURSHDQ@Y VDG AUHRMHY Z HZ RXG EHXTEGIVR FROMXHWR D [ \WHE&( P DUN\R RXUSURGAW Z KLFK Z RXES SUHYHXVI BRP \HIQ)
WHP ZIMOQWH( ($ $Q Q. BIXDNRY/RUYMRVRUHQMSHEMRY/R H MY BIXDNRQ/P D 1P SRHDGAWRDIFRAWVRUGRIWHR UYL WP H/R | XUMUHSURGEW

3UHIP LODY @DB\WDWZ HRURKH.Y DQGRXQGFHRUSXEDK | URP WP HVR WP HZ W URSHRAR RUSLRGXAVP D, FKDQIHDVP RUH GOV EHFRP H DYDLOE®! DG DLHKEMAAR DXEW
DQG YH.U LFDURQ SURFHEXUH\KDWARX @S LMK OO P DIMIDCRKDQIHYLQ WHI DO

) URP WP HVRWP H Z H RURKUSDMGHY P D SXEDK RUVHHN R SXEDK SUHIP LD GBI URP RYRLQ) RIQFDOMDY Z KIFK DUHEDHGRODSUHIP QDY DDOMVR \WHD
DYDOEGICDN 3RAMYHSIHIP DY P D RABHSHERYHR \XFK WDV AMEHTXHNRURYHDOUAXOV 3UHIP LD OB DUHVKEMPAR WHUMIWDARHRUP RUHR WHUAXOV
DG UHDWG | LGEQIV DG FRFOMRYY PD. P DAMIDID FKDQH IRWBZ Q) D P RH FRP SUKHMYH UMEZ R WH @B RUDY P RH QDB BHFRP H DDME®! 7KHMRH SRUMYH
SIHIP LDV AKXV 1Q DY RYRQ) FIQFOOWDOP D QRAEH SUHERIYH R VKK KAV 1Q \WH FRP SOING WIDD : H DOR P ONH DIXP SURYY HAP DIRY/ FOBXOMRY 05
FRFOMRY/DVSOVR RUDDOVA/R (B DOGZHP D QRAKDYH UHHYHS RUKDG \WH RSSRUMQW VR 1 X@ HYDOOM DDA $ VD UAKOVSUHIP LDY BWDAZ H HERWP D
QAUHJIGRP [ XUMUH WXV | RP \MH\CP H RIQFDOWDY RUGH I HIHWFRFOMRQY RUFRMGHIDMRYY/P D TXOM\ \XAK UAXOV. RAH DEAANRDOG KDYH EHHQ UWHFHYHS DOG | XA
HYDODMS 3UHIP LD CDY DBR UHP CIQ \XEMRAIR DXAWDGGE YHUILFDARD SURFHEXUA/\WDAP D UXONQ WH | LQDOGDB EHQJ P DMIDED GLIHHWURP \KH SUHIP DY @BZH
SUVRAO SEDKHS $ VD URKOVSUHIP LY GMD\KRXEE EH YLHZ H5 Z 1\ FDANRQ XQADWH | LDOGD D DYDME®! 0 DMIDODGYHYH FKDQIHY LQ WH | LDOGE FRP STBHG R
SUHIP LDV CDBFRXGMIQULFDQ® KDP RUBMCHNVSIRGHFW

) XU RIHY LFOGQ) BIXDRY DIHAHY P D QRATFAHBWRUDI UHHZ LW RXUDWKP SINRQYY HP DAY FOBXTIR)Y FRFOMR/RUDIOVARIP D LQMSWNRUZ HIK
WHLP SRMUFHR DDAl HH® Z KIFK FRXGSLP SCRARHYDOHR WHSDUFXOUSUIRIUP  \WHCSSURYCELQW RUFRP P HIAD] DNRQR \WH SOMFXOUSURGEWDEMRUISIRGEN
DQG RAUFRP S0 LQJHZHID , Q DEAMRY WH LG RIP DIRQ Z H FKRRHWR SXETFO GVFRVH BIDEQ) D SIMAXOUWYGE. RUFIQFDOWDOL EDHG RQ Z KDALY WSIFDED H \MMMYH
IQRP DIRY DOG\ RX RURKHYP D QGRADIUHH Z W Z KDAZ H GHMIP LGH LY P DMUIDORURKHZ [VH CSURSUDM LG RUP DARQWR LFOGH LQ RUGVFIRAKUA | \KHLQMIP \RS @HRU
SUAIP LD GDBWWDAZ HUMSRWALHUIURP CRXDOUAKXAV RULL RKHY LFOQQ) U XDMAY DANRIMEY GMIIUHHZ LW \WH FRIFOMRQY UDFKHS RAUCELQW R RAVIQ CSSURYDO RJ
DQGARP P HIADD H LOVFDB! RAUSIRSEWDEM/P D EHKDWP HG Z KIFK FRXGBSKDP RAUBXMQHN RSHDIGY UKV SIRSHRAVRUI LODGADIFROGURY

&XUHINDQG ] XWUHKHDGNFDUH DQG RHUGI VIR DQG UHIXDRY LHRP P HDXUHY/P D KDYHD P DMIDCDGYHYHH | HARQ RUBXMQHWDQGURKAOVR RSHDIR)Y

,Q\KH 8 QMG 6\BIMY DG \RP H | RHIQ MUMARNRY/ \WHIH KDYH BHHD DQG Z HH SHAKHIH Z LOFRQMXH\R EH DQ®P BHUR GILMVDAYH DG WIXDRY FKOQIH/ AR WH
KHIGMFDHM WP LGFOAQ) FRUFRQUELCP HAP HDAKUA\KDAP D UHBFH RUCP WARYHLI) H DG UHP EXWHP HQWRUGQHZ ® CBSURYHS GXIV RUP HAFDCSURAHBKUAY DQG O HAWRXU

CELOW \R SR WIED \VHOD SRGAWFDQECDM/ | RUZ KIFK Z HREVEQ P DU DSSURYDD , Q SOMEXTU WHIH KDYH EHHD 05 FRQMMH VR EHD QP BHUR  LQWDAYH/ DAKHS 6
| HEH.DCDQG WM BYHY\KDHHN W UHGXFH KHDBXFOUH FRWV DG LP SURYHWHTXODW R KHDSKFDLH




2 XUGBARY LVKLIK® BIXDMD0GROQH/IQ@Y. P D DEHIHD 1P STRARUBXMGHN RSHIDIRQYRUI LCDGRDOUAKOV 7 KH3DMHY/BURMANRDQGS || RUECEBI&OHS FW
DVIPHGHG B\ \WH -+ HDOW &DUH DG ( GFDARY 5 HRGAADNRD S FWVRUWHS || RUECE®! &DH$ FWLY D\Z HEIQ) P HDAXUH LOMIGHS \R [P RY RMHUWQIV H SDOG KHIGMFDUA
FRYHIIH Z \WLQ \KH 8 QAMG 6\BIMY/ SUP DU \WURKIK WH [P SRIMRQ R KHIGK! LQUKUDGFH P DOEDAMY RQ HP SER HY DQG LQAYIGOW OQG H STMRQ R \WH 0 HAFDIG SIRIUP
GHYHIOSIRYMRY R WHQZ PD DI HAWKY DG LGFUDH FHIBQ R RAUFRAV $PRY WH SIRYIMRY/ R WH$ || RECEGI &DHS PAR 1P SRIIGFH \R RXU SRMMIOSURGEY
FDQAAM/ \WHS || RUEDE®! & DH$ PABKIEDKHS DQ D00 QRIGHSANEG! [ HH RQ DY HAMV WDAP DX CRMUA RULP SR \GHALLHG BLIDQEHS SUAAUSIRY GXIV DG BRBILF
DIHV H SOOB/HIILELON FUMAIDI RU0 HAFGSIRIUP V LCRBDHGWHWIMRY P LOP XP UEDM/DP DX CRMUHUP XWED XQGHMWHO HAFDG' X 5 HDM3WRIUP FUDMS
DQZ 0 HAFOH3DW FRYHIVHJICS QVFRXQASIRIUIP  WNXALHG FHYBIQS || RECEG! & DUHS PP DUNHEMFH DOG RMHUSUYDM SD RUSDQV \R LGFOGH FRYHIIH | RUSUHYHQBMYH
\HYLFH LFOQQ) YIFFLCDIRY/BHFRP P HIGGE! \WHS$ &, 3 Z LNRXAWRWYKDHREQIDIRY LH FR SD P HOV GHBANEGY RURR IQXUDGFH |RUSDQP HP EHY HABEQKHGDQH
3D HIMG 2 XURRP H/5 HHDUAK , QUMM VR RYHYAH LGHOW\ SURIMYAY LQ DQG FRIGAWARP STUDWH RIQFDOH | HRAMWHZHW UAHIUK. DRQ) Z W IXQAQJ 1 RUNKFK UAHIRK
DG HABEDKHG D &HIMJIRUO HAFDWH DQG0 HAFDG , QURYDINRQ DAKH &HOMYIRUO HAFDWH 0 HAFOIG6HYIFHY RU&O 6 R \MNGERYDAYH SD P HOADQG VHYLFH GHIYHY
P REHY\WRGZ HJO HAFDHDQG0 HAFIG\GHAQ)

, QDEAURY RKHIGIMIMYHFKOQI HY KDYH EHHD DERSWE MGRHWHS || RECEGI&DUHS FAZ D/HIPAG 7 KHHAKDQIHY LGFOGHDI I UHI DMUHBAEMR/LQ0 HAFDHSD, P HQN

WSIRMGHYR  SHUIMVADD HIU Z KLFK Z HONQR H I HAWRQS SUO 7KHHUBAIRY/Z HOMORHIFFAQS SUO  DOG GHWR\EHNXHBI MDYHIP HIGP HOMRWH
WM Z LU DOLOH | HVXQID
, Q-0 3UMGQAR ELP DMIGHG LQR @F \WH$ P HIFDQ 70} SD HJS HIH $ PAR ZKFK [PRY RMHUWQV | XWHJBHEFHG 0 HAFDUH SO P HOV R

\HYHIDONSH/R SURMGHY DG LGRS DHGWHWIMM R @P WBNRQY SHIRG | ROWHJIRYH.CP HOAR UHFRYHURYHED, P QMR SURYIGHY | URP \RUHHVR | LYH\ HOY 7 KHHDQG Q. @ZV
PD UAXOLQ DEAWRDOBHEANRYY 1O 0 HAFDUH DY RMHUKHIGNFOUA 1 XQAQ)  Z KIFK FRXES KDYH D P DMUIDODGYHYH HI HARQ RUPXMRP HY D06 CFFREQIO RXUILQDGADT
RSHDMRY/

: H DQAASDM \KDAIKHS || RECEG! & DH$ FWDY Z HIDDY RMHUKHDGKFDUH B RUP P HDXUA/\KDAP D EH DERSWG LOWKH IXVUH P D URKXONQ P RIH WRRKY FRYHIIIH
FUALID DQG CQ DEAWRIDOERZ (. DL SUAKKUHRQWWHUHP EXIHP HOARXUPXWRP HYP D BHRHYHI RURXUSURGXAW ) XUNH WHIHKDYHEHHD DOG\WHIHP D FROMXHWREH MARDC
DG &R UAMRIORKDBIH/ R FHIBQ DSHWR WHS || RECEBI &OHS FW) RUH CP S WHS 6 70 &XWOIG-REVS AR RU7&$ LQFOGY D SIRMMRQ WSHDIQ)
HIHARYH - COOY WH\S EDVHG \KDUHG UASRQIELON SD P HQAP SRHG B\ WH$ || RECEG! &0UHS FARQ FHMEIQ LGAYIGDY Z KR | DO P OQEIQ TXON\ LQ) KHIGK
FRYHIJHI RUDIRUSOWR D\ HOUWDAL/ FRP P RID UH HUHS VR DV WH 2 LQAYLGKOOP DM 2 Q-XCH WHS 6 6XSUHP H&RAWAEWP IMHG D FKDIBIIH RQ SURAHBAUIC
JURXQB/\NDADI XHGWHS || RIEDEGA&DUHS PAY XQFROAMBANRDOLO W HNHIY EHFDAHWHS LOAYIGOOP DQEDM Z DVUSHDBGE. &RIUAN ) XUHJ SURMR\KHS 6 6XSUPH
SRAUWXIQ RQ-0OMY SUMGHIAAGHD IWKHG DQ H HRXAWYH RGHUVR LQWDA D \SHADDHLRID HASHIRG 1URP ) HEUDY URKIK $ XIXWW IRU
SXUERH/R RAEIQQ) KHIIW LQKUDGFH FRYHLDI H\MURXI K WHS || RUEDEGI&DUHS FAP DUNHSOFH 7 KHH HHAMHRGHUDOR LOXKARG FHVBIQIRYH.CP HOBCDIHAHAR UYL DG
UFRQUGHUWHUH (M) SRIFLHY DG WXBV WDAIP MIFFHW R KHDOMFDH LFXAQ) TP RY RKHY UH CPLQQ) 0 HAFDIG G-P RQADIRD SURWAN DQG Z CLYHUSURIUP VKD
LGFOIGH Z RUN UHTXLHP HW' DG SROAHY \WDAFUDM XQQHHAOY  EDUHY \R RBEIQIQY CFFHW R KHDBK LOXUDGFH FRYHIIH WURIK 0 HAFDIG RUWHS || RECE®I &DHS FW, Q
DEAMRY RQ$ XIXW/ SUMGHMAGD IQHGE WH, Q MIRQ 5 HSAIRQ$S PAR RUWH,5$ LORQY ZKIFK CPRY RMHUWQIV H WG/ HKOFRHG \KEMGH/ | RJ
|QAYIGDY SXUKDIQ) KHIBK LQXIDGFH FRYHIIHIQS || RECEG &DUHS PAP DUHSMAH/ \WURKIK SOQ\ HU 7KH,5% DOR HIP LD \WH3 GROMKRB! XQEHUWHO HAFDH
30W SRIUP BIIQQQ 1O B WQIFQ® GZHIQ \WHEHHIADY PO PXP RWMR SRANHAFRWMKURAIK D QGZ ® HIEEQKHS P D4 CRMM GVFRXQASIRIUP
$ 1| REED! &DH$ PG GIWRTOGI MDAYH DJG UIXORY ADQHY DG MAFCORKDIBIHY/ R WH $ 1| RECE®! &DH $ FWIW LP SBP HOMY UHIXOMRYY DQG JXAXFH DOG LW
SRIAHY WP DQSRMEB! + RZ HYHJ WP DQVXEFOOUKRZ. D) Q. GILMMIRY W XDINR RIFKDIBIHYLQ FRXUP LIKWI | HAARHSURHY/Z HP D RABIQIRUDY R RAUSIRGEW
IRUZ KIEK WIXDRY DSSUIRYDOVRREIGHS $ Q. UHBRIRQLQUHP EXWHP HOWURP 0 HAFDUHDQG RKMHUIRYHP HUBURILIP VP D BAXOMQ DVP LOUBBANRQLOSD P HVI URP
SUYDM SDHY 7KH LP SBP HQBMRQ R FRAMFRQELGP HOAP DKUY RU RMHU KHDGNFDUH BHRPY PD SUYHAXY |URP EHQ) DEGH R JHHDAM \LIQILFOQMAYHH DAEQ
SUR NBELOW RUFRP P HIALD] HRXUSURGFEWLQ VDB




, QDGAWRY WHGHIYHY R KHDMFDIHLQWH ( XURSHIDS QRQ LFOAQ) \WHHABEDAKP HOADQG RSHDIRQR KHIGN \VHYLFHY LV DB RV FOMYHD DP DI RUDIRIOD
DMHUWDQ( 8 @¥ DQGSRIA 1 DARIOIRYH.GP HOW DG KHIGK VHYLFH SURVLGHY KDYH Gl HHABUR MY DQG DSSURDFKHY\R \WH GHIYHY R KHDSW FOUH DQG WH SUALQ) DG
WP EXOHP HOAR SURGEN LO\WDAFRQM WERXSBI5 Z W HYHULGRUDICQ) (8 DG (DMRTDUBIXDRY EXLEHY RO WRH Z MIQ) VR GIYHES DG P DINNSLRGAW MY FRXG
SUYHNRUGHD DEAWRDOP DN CSSURYDOR RXUSURSHOHM WP RUDQ LQUIOP DINHMY CESURYDO RURXUSURBHOH M VWP RUDQ | XUMUH SIRGENDEDM/ UMMFNR)
U XOW SRWADSSURYDCCTR YWY DG 0 | HANRXUCELOUW \R FRP P HIADD) HOQ SURSENI RUZ KK Z HRBBOP DAY DSSIRYDO

© H DU PXUHQ® XQOEG! \R SUHAPAZ KDADGAWRIOGI VMR RJVIXDIRY L D) UHDWY ViR \WH KHDSK FOUH LGB P D BH HIPAG LQ WH | XWMUH RUZ KDAH | HRY
UFHR® HIRMS | HEHDOGIMMIRYRUDY XAK DEAURIDOGI MR RUBIXTRY Z RXT KDYH RQRUBXMGHY 7KHSHIGHR RUDBSURYICR \WAK SURSROY RUUH RUP V FRX@
UAXONQ D GHFUDHIQWHSUFHR RXU2 LEQDY 6KOWY RUCP IMRXULELOM \R UMV FEBABORUMR HMULQR FREDERDNRQ D UHHP HOW | RUWH | XUWHUGHYHERSP HOADQG SRMMIC
FRP P HUADT DARQR RAUSIRGFAW

) DOUHR FRP SO ZIW SRWAP DUNANY UHIXORY UHTXLUHP HOWFRX@ VXBEIMPWKV R HY RUAHP HOWDRIRQY LOFXA QT \KEWBQUWDOSH DMWY DG P LIKWHIXILH XV R UHDORU
ZI\WNGIY DSIRXFNVURP \WHP DUNHV

$ QMRXIK Z H KDYH FHIBIQ I XDMAY CESURYDY \R P DNHARXUSURSHQH K VWP Z H DUH VIMD\EMPAR RYRQ) DOG SHYDUYH BIXDRY WX HW JRMHQQ)
[P RY RAHUMQIV \KH P DO CFMUH P DN DGYHMMQ) P HAFDOGHYIFH BRI VDB SURP RIRD 1P SRWH SRWUHILVADARD DG QMY R GHYLFHY , QDEAWR) Ul ZH
UFH.YH CEAWRDOUI XA CESURYDDY VR P DNHARH 3URBHOH W VP RUBIXDARY CSSURYDY R P CUNHAKH 0 XA HOH W P RURMHUSURGFRW Z H Z LAODINZ VH P DO
\WEMANR RYRQ) BIXDIRY ) RUH CP SO Z H Z LOEH WNXUHG \R \WEP IMGHIRAF WEBRW\R \WH) ' $ DVDFRGUWRQR N FBOWDIFH Z KIFK Z H KDYH UFHYHG IRURU
3URBHQHW AP DQG UHIAG CFFHARUHY | ROWHWHDR HVWR NGH DG @YHUWP RY 7 KHH BRI LGFOGH LG RUP DIRQ CERAMYDLOUAY DQG FHAELQ DGYHYH HYHQN DARADMG
Z WM \KH GHYLFH DLW FODUIGRH ) DIOUHVR \KEP VKA HBRW RUI LOUHVR \KEP VIRH UHSRIWLQ DWP HD P DQQHU FRXG UAXAONQHI RIAP HONRIRQE, \WH) ' $ ) RIBZ LY
IWUHMHZ R \WHSHIRGE USRW WH) ' $ P LIKWDN | RUDGAWRDOQ RUP DIRQRULQUDM I XUKHLOMIM DIRQ

7KH U XOMRQY VR Z KIFK Z H DUH \WEMPADLH FRP SBf DG KDYH BHFRP H P RIM QI HQARYHUMP H 5 HIXDRY  FKOQJIHY FRXT UAXANQ WAMAIRQY R RUCELOW R
FRQIMH RUH SOUG RAURSHIDIRYY KLIKHJWDQ DQIASDMS FRWW RUGZ HIWKDQ DQNASDMG VDBV ( YHD D\MUZ H KDYH REBIGHS WH SURSHUUHIX@MY  FBOUGFH R P DNHAD
GMFH ZHKDHRIRQ WASROIELMNY XQEU) ' $ WIXDNRY/ DQG CSSIFTEG! | RMIQ @7 VDG BIXMIRYY 7KH) ' $  WBM DQG | RMIQ UIXDRY  DANRIMEY KDYH BIRIG
HIRFAP HQASRZ HY 2 XUI DOUH\R FRP SO Z 1\ CSSTFCEG! U XDMRY WXL HON FRXGS UAKONQ HIRAHP HWIRIRO B WH) ' $ IBIM RUIRUAIQ UIXDRY  DANRIMEY
ZKIFKPD LFOGHD) R WHIRTZ L) \DRURYY

XQNBGGIWHYRUZ DLOCQ) GUHLY
ILQHY LOAGRAIRDY FRQHWE-FUHYDOG ALYLCSH DG
UHFDEY WP LCDIROR GMMEXNRY DEP LOMADAYHGHMMRY RIVH] XUHR RXUSIRGEN

PR HUCRILFDARQY RUUHSDL UHS@RHP HOWRUUH XQBY




RSHDMY UIRNRQYRUSDMIOKSHMRQRAREDKXERZ QR SIRGAIRY

GHD V 1Q RU UHXVIOWR JUDQARXU UNXHV | RU IXMUH FBOUDGRHY RU CSSUIRYDY RUITRUMIQ P OUHIY DRI DIRY/ R G2 SIRGFW Q. LQMIGHS XY RJ
P RAILEDIRQARH M) SIRGENV

Z WGAIY DY RNX\VGHMRYVR SIRGANRBDDA RUDSSURYDY UHXANY LQSURKIBMRQ/ROVOBVR RXUSUIRGFNV
)" $ UBHXVOOR WWXHFHWLIFDMWR | RIHIQIRYH P HOVQHHIHG\R H SRIWBURGFWI RAMIBILQRKHUFRXQHY DG RUP LCBOBLIRHRXAIRQ

$Q R WHH\DTAURQY FRXTS UAXONQ KL KHJWWDQ DQIALSDAMS FRWW RUGZ HJWDQ DONASDAG \OBY QG KDYH D P DMICODGHYH HI HAARQ RAUUSXIIRY BXMGHN
I LDGADCFROGURDG UAXOVR RSHIDIRYY

,QDEAURD WH) ' $ RAMBIMRU RMIQDAKRIANYP D FKOQ HWHURBOUIGHH DG CSSURYDOSRIFLHY DERSWIGAMRDOH XDNRQYRUYINHH [ BIXDARYY RABNH
RAHUCAMRYY Z KIFK P D SUWHRUGHD FOOUIGFHRUCSSURYIOR  RXUI XM SURGAW XQEHUGHHBSP HOARQ DWP HD EDUY 6XFK SRIR RUUHIXDRY FKOQIHY FRXGS P SRH
DEAMROUATXLUHP HQN XSRQ XV \KDAFRXES GHD) RXUCELOW \R REBBIQ G FBDDFH/ RUCBSURYDY LGFUDH WH FRIWR  FRP SIOGFH RUUAXUFARXUCELOW \R P DQEIQ Q)
DSSURYDWY Z H OUH CEGI\WR RBEIQ ) RUH TP SBi WH) ' $ WRHO® DIRXGFHG | RWFRP L) BV KDAKH) * $ LOMIGY VR \BNHWR P RGH.G] H\WH SUHP DINHACRIVLFDIRQ SDAZ D)
X@UBHUIRY N R \KH)' &$

2 XUSLIRGKRNV P XW\EH P DOXI DRAXMUHG LQ CAFRUGEDOAH Z W THEHIDO WM DQG | RHIQ UHIXMWRQY  DQG Z HARX@ BH I RIAHG\R LHFD@RXUG-MAHY RUWLP LODIM SLRGKRINRQ UL ZH
IDORFRP SO Z M \KHHUHIXDWRQY

7KH P HMRGY X\HG 1Q DG \WH | CFLOMAY XVHG | RU WWH P DI CRMM R RAUSUIRGEN P XWFRP SO Z W WH 4 XDDWY 6\ WP 5 HIXOMRQ RU4 65 ZKIFK LV D FRP S
UIXTRY VAP HWDAFRYHY \WH SURFHGXUAY DG GRAP HOBMRQR \WWHGHLIQ WYY SURGFURY SURFHWFRQURY TXOIW DAXUIFH OEHIY SCADILQ) KDQEMY R
AVMEXNRD IQABEDIRY \HYIAQ DOGWKISSQ) R P HAFDOGHYIFHY $ VP DK CRAMMY R HBRURP I GHAF UDADNRQ HP WY SIRGEW Z H DUH DOR UMGRME®! | RUFRP SIOGFH
Z 1\ \WHUDG R LFDOKHDEK UH XOMRQY DQG FHBIQUDE DARQNVD HAV SHURP DOFH IG5/

) XURHIP RUH Z H DUH BTG VR YHUI \RDARXUVKSSTHY P OQEQ | CAOMY SURFHEUAY DG RSHIMRQY \WDAFRP SO Z W RXU TXOIW \WIQEDLB/ DG CESTFLE®
UIXDRY UNXUP HOV 7KH) ' $ HIRUH/\RH4 65 \MURKIK SHIRAF DOQRXQAHSE RUXQDIIRXFHG LQSHRIRQYR P HAFDOGHYFH P DX CRMUGY | CROMY ZKIFK PD LGFOGH
\WHI CAONVR \VEFROURRLY 2 XUSURGANDUHDOR \EMRAR VP LM U XOWNRQY 0OG YOURXY QY VDG U XDMRY/R | RULIQFRXQUHVIRYHQIQ) P D4 CRMUQ)

2 XUWKLLG SOV P 04 CRMUAY P D GRAENHWH GHHWDY MWBY VR FRP SO Z 1\ DSSOFEG! UIXMMRYY Z KIFK FRX@ FDXVH GHI) VIQWH GHIYHY R RUSIRGAW ,Q
DOAMRY |DOUH\R FRP SO Z W CSSIFER!) ' $ RUMEBM RUIRIHIQ UNXLHP HOV RUGMIGVRYHY R SBYRXAO XQNIRZ Q SUREGP V Z 1\ RXUSURGAW RUP DX CRMUQY
SURFHKHY FRX@G IAXANQ [P RY RMHWMQIV Z DIQ) GINAY RUXQIMBE GIHLY 11GHY LOWGRIR)Y RUAYLOSHIDGNWY \MSHMRQRUZ \WWALY DR CSSURYDY \H] XUV RUUHDTY
R RXUSIRGAV \RIECRUSDMOXSHRROR SIRGANR)RUIGMMEXNRY D LQVADAYHRUMGADID [P SRHGVOGAMRY WH) ' $VUH XVOOR JUIRASHIEQ) RUIXXUHFODDGRY
RUCBSURYDY!| RURXUSURGFW FIQFDCKRD/ U XVIOR SHP MKHLP SRIWRUH SRR RXUSIRGEN DQGRUP LOCBIRHANROR XV RAUNKSSTHYRURKUHP SR HY

$Q R WHHRMRY/ FRXG \LQLLFDQ® DG QGIDAYHD DHHAMKSSD R RUSIRGEN 1 D) R WHH HYHQV RFFXY RXUUBEXBMRQ FRXT EH KDWP H3 Z H FRX@ EH
H SRHG\R SIRGANICEOI FOIP VOQGEZ HFRXG GVHPAMRP HYDQGH SHIHIFHUHAHG\DBY DG LRHDHEFRIV




TKHPDMXOWHRURI @BHOXVHR RXUSIRXKFWP D KDP - RXU UHBXMBMRQ LQ \WH P DUNHSDAH  UIHXAQUQ LONMUR/ \WDAP D GDG W SURGKRAMICEOMW VXIW RU URKONQ FRI®
LOHXM DRV LOH/RANDCRIRQVE. LHIXOWY ERAHVLL ZHDIHGHP HoWRKDYHHQIDIHGLQWHSURP RRQR WHHXVHY DQ R Z KLIFK FRX@ EHFRW® \R RXUBXMCHW

$ GHWIQ) DG SURP RIRQR RAUSUIRGAEMKDNRBEIQP DN CESURYDCLQWHS QAWG6\BIM/P D EHKHYLO VO] HGE WH) ' $ \WH' 2- ++6 BMDWRIH V
JHHID P HPEHY R &RYJUAN DQG \WH SXEQF ,Q DBAMRY DOHWYQ) DOG SURP RIRQ R D) SURSAWKDAREEQ/ DESURYDORANCH R WH 8 QMG 6\BIMY P D EH KHYLO
VAU] HSE\ FRP SDUIEGH I RHIQUA XDRY DAKRIMEY

: HH SHAWDMI FBDUHG RUBSSUIRYHS RAUSUIRGAW Z LOBHFBDHG B WH UHDXAMMM U XY DAWWRIMAY | RUVSHALLF LQAFDARYY © HH SHAR DO RXUP DN
SHYRQYHODG AUHAWDBY | RIFHWR CRABURP RIMRXUGHVIFHV I RUXVH/RANIGHR \WH) * $ DBSURYHG LQAFDNRQYY | RUXVH NRZ QD2 R @BHOXMHY © HFDQURWKRZ HYHU SURYHQAD
SKMARIRP XMQ RUGHRVRI @EHDZ KHRLQWH SK\ MADYIV1QG-BHEGHABUR HMRICP HAFDOMGIP HOWKHRUMHGHHP VIVDESSUIRSUDM 7 KHHP D BEHIGRHDHSUMN R
LMY VR SDHIV L SK\ MADQY DR SWIR XVHRUGMFHVR T @BHD) XUKHP RIH WHXVHR RAUGMBHY | RULQAFDIRQYY RKHAWKDR WRHDSSIRYHG B \WH) ' $ RUDBSIRYHG R
R IRHIQUIXDRY ERG PD QR IHAHD WHWXAK FROGMRYY Z KIFK FRXGKDP  RAUBSXIRQLO\KHP DINHSDRH P R KHXSKFDUHSURVI GHY DG SDIHON

J\KH) ' $ RUDD WBAMRUIRMIQUOXDAY ERG GHAP LGH/WDARXUSURP RIRIDOP DMIDY RAMEIQQ) FROMYMM SURP RIRQR DQR/| @EHOXVH IWARXTS UHTXHWARDA
ZHPRAl\ RAUNDQQ RUSURP RIRIOP DAIDY RIVKEMAK\R BIXDRY RUHIRAP HOARIRYY LGFOQQ) WHIMKOGFHRULP SRUMROR DR XQN®G G Z KIFK LV XVHE | RU
YIRDALY WDAR QRACHHAMBAM D Z DLRCQ) G LOMGRNRD VH] XUH FLYLO LGHRURUP LQDOSHIDEWY , WADOR SRAUEBIWDARKHUI HEHDO WEM RUI RUAI QH RUAHP HWDAKRUMEY
P LIKWENH CRIRQ XQE-URKM-UBIXDRY  DAKRUMY \KFK DY DOHFDIP VA@Z V L \WH FROMGURXUBXMGHN DAY R FROXYWM SURP RIRQ R DO R @EHOXVH Z KIFK FRXTS
UAXKOMOQ WIQU LFOQASHDOWY LFOAQ) BXWCRMIP MG R FUP LGDD AMODGE 0P LQWDAYH SHIGWY G@P DN/ 11QH/ GMRJIHP HWH FOMRQ |URP SDMASDIR) 1O
JRYHIP HOWHIGKFOUH SURIULP VDQGWH PXMEE® HOAR RXURSHIDIRYY : HP D EHFRP H\KEMPR \XFK CRIRQY/DQG L Z HOHQRAKFFHM XALQ GH HIAQ) DI DIQWAKAK CRIRY/
WRVH CAMRQYP D KDYH D P DMUIDODGYHYH HIHAARQ RAUBMGHN | LQDGADOFRQAMRQ 0QG AXWR  RSHDIRYY ( TXYDBRADY V DG SRMMIOFRQHNXHTFH/H WMAIQ IRHLIQ
MUMVGRNRY/

,QDEAURY LI RXUSIRGAW DUH FBOBG RUCSSIRYHS KHIGKFOUH SURMGHY P D P IMKVH RAUSURGFAN RUXVH [P SURSHUWRKQTXHV L WH DUH QRADGHDOMD WDGHS
SRMUDD GOAQ) WICGWY COGORLFSDHGUMR SIRGANMIEMN || RAUGHMEHVDHP LWXVHGRIXVHGZ W LP SURSHAMKQTXH Z HP D BHFRP HVXEMRAR FRA® QM DIRQE
RXUPXWRP HY ROWHUSDMON $ VGARUEHE CERYH SIRGENTELQW FOIP VFRXES AYHWP DI HP HOAV DWIRQ | URP RAUFRUIHBXMQHN EHH SHOLYHWR GH HIG DQG BAXANG
\[] HoEGIE@P DIHLZ DB/DIDQAMKVAKDAP D RABHFRYHIGE! LOXIDGH




2 XUSIRGRW P D FOXVH RU FRQUIEX\WM VR DGYHIH P HAFDOHYHW RU EH VIXBMRAR | LOXUHY RU P DOXQRNRQY \WDAZ H DUH UHTXULHG WR [P P HADIMD  UFBRWMR DDUHBYDQY

UHXOWRY DXWRIMY DQGU ZHIDORGRWR ZHZ RX@ BH\XBEWRWR VDCRIRQV\KDWFRXG KDUP RUUSXMBARY EXMOHW | LCDQRDOFRQAWRQ DQG UHXWR RSHDIRQYY 7KH
AVRHY R VHIRXV\D HWV IMXHY Z 1M RUSUIRGXFV RUD LHDOR RXUSURGXPW HWHU YRXQEUO RUDWKHGLHANRQR WH) ' $ RUDQRKHJIRYH.QP HQRODXWRUW FRX@
KDYHD QHIDRYHLP SDANRQ XV

. HDH\VEWANR \KH) ' $9v P HAFDOGHYIFH BRI WHIXOWRQY DG MP LOUI RIHIQ UHIXMMRYY Z KIFK BHIXUUHXV\R UBSRWRWH) * $ Z KHQZ HUHFHYHRUBHRP H
¥ DHR 1QRP DNRQWDNHDRIED VXIIHWWDNRHRUP RIHR RAUSUIRGEWP D KDYHFDXVHG RUFRQUEXWMS VIR DGHDK RIVAUIRXVIQWY RUP DDXCRNRCHSLODZ D \WWDML WH
P DDXQRNRQ Z HIHWR UHRXU FRX@ FDXVH RUFRQUEXWM\R D G-DK RUVHIRXVICMY 7 KHWP 1QJ R RAUREQI DRQWR WHERWVWIIHHG B \WH@MZ HEHRP HIY. DHR \KHDGYHYH
HYHOAD/Z HOD/WH@DMHR WHHHAV. HP D 1DOR UHBRWIYHYHHYHOVR Z KIFK Z HEHRRP HIY. DHZ MBIQWHSIWAUEHGWP HUWPH : HP D' DORIDORUHRIQ] HWDAZ H
KDYHEHRP HIY DHR DUWSRIVER oYHYHHYHQAMHSHADD L WY QRABHERIMG VR XV DY BQ BEYHYHHYHNRULL WA/ BQ DEYHYHHYHUWDAN XCH SHRMGRUUHP RYHGLQWP HIURP
WWHXHR \WHSURGFW, | ZHIDOW FRP SO Z W RUUBRINY REQIDIRY WH) ' $ RURKHJUIXORY ERAHY FRX@ \INH CAIRY LFOGAQ) Z DQQ) GIWHY XQIVEBE G/

D LOWDAYH CRIRY/ FUP LDOSIRHPAMRY LP SRIMRQ R AYIOP RHBY  SHIDOWY UHYRFDIRQ R RXU GHYLFH FBDUDQFH RUCBSURYDD VH] XUH R RXUSIRGAW RUGHD 1O
FODDEFHRUDSSIRYICR | XMUHSIROEW

7KH) ' $ DOGIRMIQUIXDRY ERAHYKDYHWHDAKRUNY R UHTXLUHWH UHFDIR . FRP P HIADT] HG SURGAWIQWHHYHOAR . P DMUIDOGH LHHIAHYRUGH HFWILQGALIQRU
POQMIPMAHR D SIRGANRULO KH HYHQARDAD SIRGANERAY DO XQFFHBEEB! UM VR KHDIK 7KH) ' $ 1V DAKRUIMY R UNXLH D UHFDEDP XWAEH EDVHG RO DILQAQ) \KDAKHIHLY
UDRIEGISURECELON \KDWH GHYLFHFRXG FDAHVHURXVLQWY RUGDK : HP D' DOR FKRRH\R YROQELO® WHFDTDSIRGAM 0 P DMIDCCH IFHR LVIRXGG $ JRHGP HOW
P DQEDAG RUYROQEY UHFDDE. XV FRXT RAFXUDY D UAKO\R 0 XQFFHBMIE®! UM W KHDGN. FRP SRHQATDIOWY/ P DOXQRIMRYY P 0N CRMUQ) GH HAW @EHIQY RUGHLIQ
@H IAHAHY STANDILQY GH HAWRURKHUGH LFLHAHYRUI DOUAAR FRP SO Z 1\K CESOFCEGI I XDIRYY 3URGAEWEH HAWRURKHIHIRYP D REPXULQWWHI XMUH

" HBHOAQ) RQWH FRUMAYH CRIRQ Z HVENH VR UHBIAN D SURGFWY GH LELHAHYRUGHHW WH) ' $ PD UIXUWH RUZHP D G-RGH WDIZ HZ LOXQHG\R RRBQ G2
FOOUDQRHY RUDSSURYDY | RUH GYIFHEHRHZ HP D P DUNHARJGMUMEXM WH FRUHANG GHVFH 6HHNGQ) \KFK FBDDQRH/ RUCSSUIRDY PO GHIY RXUCELOW R W-SOFH WH
UHDEBG GHVFHVIQDWP HD P DQGHU 0 RURYHU UL Z HER QRADGHTXDMD DEGUAN SUREGP V DARADMG Z W RUGHVIFHY ZHP D | DFH DEAWREIOUH XORY HIRF-P HOATRIRD
LFOAQ) ) $ Z DLQI GWHLY SURSAENH] XUH LOMQRIRYY 0GP LQMADIYHSHIDENYRUFLYLCRURUP LQDO LGH/

&RP SDQHY DH WNUHE W P DQBIQ FHYEIQ UFRG/R - UHFDEY DG FRUMAIRYY HYHDLL WH DUHQRAGSRMIEGIR\WH) ' $ : HP D LQUDM YROQEY Z WAL DYRJ
FRUMRAIRQY | RURXUSUIRGEN LQWKH | XM \KDAZ HGHMIP LOH GR QRABITXLH CRIVLIFDIROR WH) ' $ 1 \WH) ' $ QVDIUHHYZ WY RUGHAMP LDIRQY LWARXS UHTXLLH XV R LHERW
WRVH CRMRQY DY UFDIY DQG Z HP D EH \EMAAR HQ RUAHP HOADRIRD $ 1 XMUH UHFDEDDCRXAHP HWFRXTE KDP - RXUUHBXBMIRQ Z WY PP HY SRAQIDID BOG \R SRS
ACEOW FKOIP VDI DQWMKY DG GHIDYHD O HAWRXUMIBY $ Q FRUHRAMYHDRNRY Z KHMHUYROQEY RULQYROQEY  DvZ HIDYGH HIAQ) RAHYHVLQD @Y \MWZ LEUHNXALH\KH
GHIFDIRQR RXUMP HIOQG FSMID GERWP DDIHP HQVURP RSHIDIY RXUBXMCHNOGGP D KD RXUUBXBINRQ QG | LDGALCOAXOV




: HP D BEH\XBWAPMVALHA® RUIQAUHA® \R | H3HDCDQG WM KHDOKFDUH | LDXG DQGCEXVH@YZ V | DOHFDLP V@Y VDQGKHXAK LI RP DINRQ SUYCR DQGMHRXUW @2V, | ZHDH
XCCEGIWRFRP SO RUKDYHQRAX@ FRP STHS Z WN\XFK @V Z HFRX@ | DRH \VXEWRQUDOSH DAY/

0 Q| HHIID WIM DG | RUAIQ KHIGKFDUH O V DOG W XOWRQY CESO \R P HAFDOGHYIFRY © HP D EHKEMPNR FHYEQ | HEHDODOG WEAM U XOMRYY LQFOGCQ) WH
| HGHDOKHOGNFDUA SURIUP VIS QIY. LENETFN VBN Z KK SURKLEIW [P R RMHUWLQIV NGRZ LQI® DG Z LAX@ \RIFMY RIHIQ) BWFHYIQ) RUSDLQ) D) WP XCHDARD
AUWA® RULGEWR® 1QFDK RUIQNGG \R IQGFH RUBEZ D6 SXUKDIQ) REHIQ) RUDUDQILQ) | RURUUHFRP P HIBQ) WH SXUKDHRURGHUR D) WP RUVHIYIFH I RUZ KIFK
SD P HWP D EHP DCH 1QZ KRBIRULQ SDWWXQEHUDI HHDOKHIWFDHSIRIUP \KFK D/0 HAFDHOQG0 HAFG \WHIHGHIDOF HOGK , QXUDGFH 3RUSELON DOG$ FRRXQIELOW$ A
R RU+,35$  ZKIFK [P SRH/ FUP LQDODQG AYIOMCEMN | RUNGRZ LQI® DQG Z LAXE H HHAMY RUDWP SN R H HXAM DVAKHP H\R GHUXG DO KHIGKFDUH BHGH LY
SRIUP RINFZIQIO DQG ZI@X® |00\ Q) FREAHDIQ) RUFRYHIQY XS D P DAMIDOICFARUP DNGQJ 0 P DMIDED | DOH WIAP HQAIQ FROGHANRD Z W \WH GHIYHY R RU
SO P HQNVRU KHOGKMFDUHEHH W WP VRUVHIYLFHY WHI HEHDORAYIOD RGHEY 3HIDOMWY/ [¥. Z KIFK DAKRU] H/WHLP SRUIMRQR \KEWBQMCAYICP RHBY  SHIDGNY DIDOMD
HOMWY WDNHQIDIHY LQ LR LFOGQ) [PRY RAHY  NRZIQIO SUWHNY RUFDAMQ) R EHSUAHOMS DROIP | RIVHYLFHY/ QRABURYLGHG DV FDIP H5 RAKDNY RKHZ \H
IDOHRUUDXGGONQD) ZD  DUBQILQ) | RURUFRQADAIG) Z W DQLQAYIGOCRUHQIMY \KDAVH FOGHG URP SDMASDNRQLO| HEHDCKHISKFOUHSURI P VAR SURYLGHIWP VRU
\HYIFH/UHP EXMCEBIE. DIHGHDOKHDOMOHSIRIUP  YIRDAWMRQ/R \WHIHEHIDCH QU LANECFN G\BMAM RU | D) \R UHBRYWIGE WMQ DNRZ QRYHSD, P HOMAHI HEHIC
) COHB\BAP HIVE\BMAM Z KIFK SUREIWNGRZ LQI® DG Z LAX® |00\ 1) FRAHIIQ) RUFRYHQ) XS DP DMUDO CRWRUP DNGQJ D P DAIDID | DOH |LAMRXY RUI UGB
WA HUARJUBAHIBINRY RUP DNQJ RUXMQ) 0Q 1D3HZ UMY RUGRRP HWIRZ LQ) WHACP HVR FRQEIQDY) P DMIDD |DOH | LRMRXY RUI IDXGXORANEM HWRUHON 1Q
FROGHAIRQ Z W WH GHIYHY R RUSD! P HQWRUKHIGKFOUH EHCGH W WPV RUVHYLFHY WH | HGHUDOFLYLO) DOH &@IP V$ FVRUWH) &$  Z KIFK SURKIEW [P RY RKHIWMQIV
NIRZ QIO SHHIMY RUFDMEQ) \R EH SUHMG FIIP VIRUSD P HOAR  JRYHIP HIAXQG/ \AWDADLH | DOH RUNUXGBOVRUNGRZ QIO PINGQI XMQ) RUFDMQ) \R EHP DGHRU
XVHG D | DOH UHFR G RUMBIAP HAP DAMUDOWR \XFK D | DOH RUIUIDXGOAFDP RUNFZ LQIO FRIAHIIQ) RINGRZ LQI® DG 1P SURSH® DRAQ) GRUDIQ) RUFRADID )
REQIDIRQWRSD PR R WHI HEH.IOI RYH.GP HVDOG RMHUI HEHDOD0G Wik DOHFOIP V@Z V 7KH) &$ SIRAEWDQ RHIUP NFZ QIO SUAHMY FROALIQT VR SUHIV
P INGI DI DOHWEMP HONQ REHNR SUVHIWRIFDAMGQ) W EHSUAHAG |RUSD P HQAR [ HEHIDOSIRIUP V LGFOXAQ) 0 HAFDWHOGG0 HAFDG ROIP VIRULAP VRUVHYLEH/ WD
DUH | DOH RUIUXGXBRVFDIP V | RULKP V RUVHYLEHY GRASIRYIGHS DY FOIP H5 RURTIP V IRUP HAFDD XQQHHWOY APV RUVHYIFHY 7KLY @F DOR SURKIEW D) RGH | BRP
NIRZ LQI® XQGHED 1Y DQREQIDMRQRZ HG\R DIHEHICSIRIUP |, FUDIQIO 8 6 |HIHICDIHAHY DA UHTXLQ) QRGP RGHEY WP HAOOP HDKUAY \KFK DY FRSRUDMLOM UMY
DIUHP HVIQ) &$ \FIBP HOV 7KH' 2- DORXGAHGL)  IWIQMAR IRTZ WH3<DM/0 HPR™ \ENGQI DIDUP R DJJUBAYH CESURDRK 1Q SXUXGQY LOAYIGDY DY) &$
GH HEOVIQDEAURQWR FRISR DR

7KHP DVRUY R \WBAA/ DOR KDYHWEMA/ P LAOONR \WH I HEHIDCS QIV. LENEDFN 6\VBM DQG | DOHFTOLP V@Y VAKDAZSS® W WP VDG VHYLIFHY P EXSHGXQEU0 HAFDG
DOGRKM-UMBIMSURIULP V RU LOVHYH.DOWEAK WDATES® UHIDBBWR Z KHMHKHSD HULY DIRYHGP HOAHQM RUD SUYDAMFRP P HIADOHMY 7 KH) H3HICR SH3D P HV RU
3K\ IALDQ 3D P HQNV 6XQKICH S FVSIRILIP  WHTXLUAY P DO CRMUBY R SIRGEW [RUZ KIFK SD P HMY DYCLOE® XQGHU0 HAFDMH 0 HAFDIG RUKH 6\BiM & KICBHJV + HDOW
,QXIDFH3URIUP \R AN DQG WSRO W \KH | HEH.DOI RYHP HWI RUGVFERKUH R WH SXEQE FHUBIQ D P HQV DG RMHUMEQY HYR YDOH P DGHWR SK\ MADQ/ DG

WOFKLQ) KRSABY Dv'Z HEDVAVFBRKUHR S P HOVOQG REHMDQ HYR  YOOHSURYIGHEWR SK\ ALY DOGWERKIQ) KRAMIY DQGRZ GHYKLS DOG LY HONQAMIAVKHTS B

SK\ MIALDQV DG RMHUKHDBRADUH SURVLGHY DG \WHULP P HADM ICP O P HP EHY DG DCSSOFEG JURKS SXUKDAQ) RUDKQ] DARYY 2 XUI DIOUH R CESURSUDMD WEFN DG WERY
SO P HW\R \KWH JRYH.CP HIANFRX@S BAXONQ AYLON LGHY DG SHIDWY Z KIFK FRX@ DBHYHD O} HAKH BAXOVR RURSHIDIRYY , Q DEAMRY \HYHIDS 6 \WEA/ DQG GFDDMY
KDYH HIPWG GIMDIRY BNXUQ) P HAFDOGHYLFH FRP SDQHY \R HABEQK P DNANY FRP SIDGFH SIRIUP V 1101 SHIRAF WHBRW Z [\ \KH WEM DQGRUP DNH SHIRGF SXEQF
AVFRXUVRVOBY POMNY SUAQ) FOQFOOMDY 0OG RKE-UCARNY 2 \MHWBM QY V SURUEMWAHMEIQ P DN UHIMMG CRMMWNAY LGFOQAQ) WHSIRYIMRQR JUW P HXY
RURKHULMP VR FHYSEQ KHDBNFOUH SURVIGHY 0 0 R WHH @Y VOG5 U XOMRQY FRQBIQ [P ELIXRXY BN HOW\KDAIRYH.GP HAR! | LFLDOY KDYH GRAY HAF@U LHG * LYHDWH
OMNR FOUW L.QWHOY VOGGWHULP SBP HUBARY RXUU-ERYNG) CRNRQYFRXTS EH\XEMAAR WHSHIDBY SURYMRQY/R \WHSHWHOVHH ICDQG WM QY VDG I XTMRQY

7KH P HAFDOGHYLFH LGB KDY EHHQ XQEHUKHIKWEHG VUMD, DV AWH\XEMPAR JRYH.GP HOAQYHWM DINRQY DG HY RIAHP HQADRIRQY LQYROMQ) P DX CRMBY Z KR
DEBIHZD R HHG XQIY | XOLQBAP HOV\R SRMIMORUH M) FXKRP HY LQ 0 DINP SR SIRRXUH WHUBMQHY LFOQQ) DUDQIHP HON Z LW SK\ MALDD FROKGEDN |, | RXU
RSHIDARQ/RUDLIDQI HP HQNVOUHI RXQG\R EHLQ YIRDMRQR \MAK JRYHIP HOBOUWHIXDWRYY Z HP D EH\KEMAAMR ALYLODQG FUP L(QDOSHIDOWY @P DIHY LGH/ H FOMRQIURP \KH
0 HAFOHOGGE0 HAMIGSIRIUP VOQEWHPXOE® HOAR RXURSHDARDY $ @R \WMHHSHIDGNYFRXT DGYHYHD O HANRXUCELOIY VR RSHIDMRUBXMGHA/ QG RXU LDGADOUAKXIV




&KDQIH/1Q @7 VRJUHI XOWRQY LHIWRJ W GO SLIRWANRQ RUDQ. DRXDORUSHAHYHG I DIOUHE, XVWRFRP SO Z 1IW \KAK @1 VDG UHIXOWRQVRURXUSUYDR  SRIAHY/ FRX@

P DRLIDED DQG DGYHIHD Dl HRARXU EXMIGHN RUFRX@ GG \R JRYHLCP HIAHY RIAHP HOADRNRQY DOG I QU LFDQASHIDENY DI CLOWKY QG DEHIHD [P SDRARXU RSHDIMY
UHKW

© HH SHAWR UFHYH KHDIK LQ RUP DIVRQ DG RKHUKLIK® VHMYH RUFRQ LGHQIOLQ RIP DIRQ DG AR SOV DQG RKHUWLG SOMKY/ HJ - KHDGNFDUH SURYLGHY
Z KRUH HUSDNOVI RIAVAYY  Z KIFK Z HH SHAAR FRP SIGHD0G00] H &RIBANROOIGXHR WY @DP LIKWINHSUYR DIGABSRMIROFRIFHD/ Z KIFK FRXT GHI DAYHD
LP SCRARXUBXMQHN 7 KHH DUH QP HIRXV | HEHDD WM DQG LOMEDIRTO@Y V DG WIXDMIRY WIDGAQ SUYIR B SIRMAIRY 1QRIP DIRQ VXU DQG \WH FRIBRIRD
WRLIQ) KDY XVH SURFHMQ) WY HJ GVFERKUH DOG SIRMANROR . SHIRIDOLQ RUP DR UG RKHUADE DG \WHVARSHR \KAK @7 VDG W XOMRQ/P D FKOQIH BHVKEWMR)
R GLITHIQ) LQMSUABMRYY DOGP D EH LGFROMAMIP RY FRYQUHY DQG WILRQY Z HIQMIG\R RSHDMLQ HI  \WHS QMG 6VBMY \WH ( XURSHDD'8 QRODQG, MIIHD RUFRQAR)
Z W RMHU@Z V OQG BIXDIRYY 7KH BIXDRY WP HZ RN IRUSUYIR  DQG AWB SIRMRNRD Z REZ LGH 1V DOG IV ONHD R UHP 0O | RUWH | RIAHHIED! | XUUH XERHMEIQ DG
FRP SB|  DQG \WLY RURKHUCRNOORUDEDI HG REQIDINRYY/P D EHLQMSUHMAS DJG C5STHG LQD P DQHWDAZ HP D QRATQIFSDM RUWDAY LFROMMMWURP RHMUMGRNROWR
DRMUDEG PO FRICAAZ W RKHJ XV RUSIIRIHY LFOGQ) RAY ) XU D) I QU LFDQARKDQIH VR DSSIFCEG! @7V BHIXDIRYY RULGGAMY SR/ BIDEQ) WH
FROIBAIRY X\H WAMMRD \FRXUMY RUGWERKUHR @ ROWHULQMSHEBNRD RUDQ FKOQHY U DAEQ) WHP DQGHILQ Z KIFK WHFRQHAR  UHBYDQAKVHLY | RIWH FRIBRIRD
XVH UHAQIRD RUGMRKXHR \KAK CDBIP XWEHREVBCHS FRXTS LGRU-DHRXUFRIV DG UADAUHXVAR P RAI RAUVHYLEHY DG FOQAMSIRGEN SRUED LODP DAMIDOP DYGHJ
ZKIFKZHP D EHXTEGIR FRP SBIM DQGP D QP IWRXUCELOUW VR WRLHDQG SURFHW SDFHOM D RUGHYHES Q7 \HYLFHYDQG | HOMUBY

, QSDMAXDU Z HZ LOOEH\XEMANR S 6 DB SURMANR O V/DQG UHIXOMRYY LH @ VOQG U XOWNRQY/ \WDADGRAN SUYTR DG @UVHRUNWY  DAERK \WH | HGHDODG
WBMOYHY 7 KHGI MDAYHOGE W XORY GHBASHI RICDSRMANR FRAMH/R HYRYH DG LQUHFHY HOWAKHHKDY EHHQ DQLGRIDICQ) | RAXVRQSUYTR DG ADVHRXUMY
IMAHY 1 XP HIRXV | H3H.DODE WBM OF V LFOGQ) WM DB EIFK QRIVLFDARQ OV \WEM KHDBK LG RUP DARQ SUYCR @7 V' DG | HEHDODQG WA FRQMP HUSURMARQ @7 V/
JRYHD \WH FRIBRIRY XVH QG QWWBRKH R KHIN UHDWMG DQG RMHUSHYRIOLQ RP DIRY ) DOWH \R FRP SO Z W \KFK @ V DG UHIXDNRYY FRXT WXANQ JRYHIP HA
HIRAP HQACRIRQY DQG FUDM QCEAW 1RUXV LFOGQ) WH [P SRR R WIQU LFOQARYLORU FUP LDOSHDOWY  SUYDAM @MDY DG RU DGYHYH SXETAW WDAFRXTS
GHIDAHD DI HAARXUBXMGHY ) RJLOABGRH &0 RUQD HIRMS WH & D0 RQD &ROKP HUSUYCR $FVEE3$ RQ-XCH Z KIFK \RRN HI HARQ - DO 7KH
&&3% FUDAV L.QAYIGMOSUYIR WKW | RJ&DI RGID FROXP HY DOG LGRUDH/ WH SUMTR - DQG VHRXUMW REQIDIRY/ R HMWWY KDQBIQ) FHIBIQ SHYRTO@ 7KH &8&3%
SURMGH/ | RURYLOSHIDIWY | RUYLRIDRYY DV/Z HIDV D SUYDM WKWR CRNRQ | RUGDIS EUHIFKHV DAY H SHRARG \R LGFU-DVH CDIB EUFK QMDIRY 7KH&&3$ PD LGFRBDHRYXU
FRP SIOGFHFRWVOQG SRAMQIOITEOY DOGP 0 MP LOUQY VKDYHEHHD SURSRVHSE DAWHI H3H DOBYHDQGLQ RAHUMEBAY

,QDEAWRY Z HH SHRAIR REVELQ KHDIK! LQ RUP DINRQ WDALY \XEMPIR SUYDR DG VHRXUMY UHTXILHP HOW XQEHUWH + HDGK , QRUP DIRQ 7THKQRE\ |RU( FRIRP IF DG
&QQFDO+ HIGK RU+,7( &+ DOGLWILP SBP HIMY WIXOMRYY 7KH3UYIR 6\BQELG/ D05 6HXUM G\BELG/ XQG-U+, 35 $ HABEDK DVHAR WIELG/ | RIWH SIRMARO R
IQEYIGOW (GHIVICEG! KHIIK LG RUP DIRQ B\ KHDIK SO/ KHIGK FOUH FOOUCIKRAHY DQG FHYBIQ KHIY FOUH SURYVLGHY UH HUHG \R DY &RYHIG ( QMY DOG WH BXMGHY
DARFDAY Z W Z KRP &RYHIG ( QI HOMJILQR VFHYLFH UHIMNRQKLSY SXOKOQAR Z KIFK LQAYIGOD [GHMLCE® KHIW LG RP DIRQP D EHH AKOQIHG 1 REED Z KHIDY
+,35$ SUMRAMD GUAD WIXDNGRID &RYHIE ( QMY +,7( &+ PINVAHIBIQR +,3$ $VSUYTR DQG VHRXUM WIQEIG/ DOR GUA® CESIFTEGI\R &RYHHE ( QMMM
EXMGHN DARADAY $ VD URKOVERK &RYHIG ( Q¥ DG EXMQHW DARADMY DUH QRZ. \MEMPAGR WL QU LFDQARYLODGE FUP LDOSHIDOWY | RUIDIOUH R FRP SO Z W 3UNTR
GVIIELB/DOG 6 HHUMN 6\BIEDG/ $ VSOWR RXUGRUP DORSHDIRYY Z HH SHAVMR FRIRWSURAHW DQ5 WHEIQ SHIRIDOLG-OM LQY IQRIP DIRQUHIDAEQ) SDMNV LFOAQ) D/D
EXMCHVDARADMR &RYHIG( QMY \RZ HH SHAWREHVEMPAR +,33$  LFOQQ) FKOQIHVLP SBP HOMGWURKIK +, 7( &+  DQ5Z HFRXTS EHVXEMAWR FUP LDOSHIOWVL
ZHNFZIQO RAEQRUAWFRH LQAVGOD LGHVIIEG! KHIGK LQ RIP DIRQ 1O D P DOGHIWDAL GRADAKRU] HG RUSHP WG B +,35$ $ GO EBLRK DI HRAMY \FOLMWH
SHYIRTOQRP DIRY LFOGQ) KHI LG RIP DIRY DR FRXT UAXOVQ I QU LFDQABY DODGG | LQDGADOH SRUKUH DG U-SXBINRDOGEP DI HY/AKDNFRXGS SRMNID KDYHDQDGYHIAH
HIHAWRQRXUBXMCHN




+,35$ WINAUVERHIG( QMEV QNHP D) R RUSRMMICHMEP HY DG EXMCHN DARADMY QNHXV \R GYHBS D06 P DQEIQ SRIAHY DG SURFHBUWA/Z LK UASHRA
R SURKAMS KHDIK LG RUP DIRQ WDALY XWHG RUGWERHS LFOAQ) WH DEFRSWRQ R DEP LQVDAYH SK\ IFDODGE WRKQFDOVD HIXOLGY \R SURKPAKK LQRP DR +,7( &+
H SDOB/WH QRIVLFDARQ WXL HOVRUBHIFKHY R SOFOAGHQIVLOE®! KHIEK LG RIP DIRY UAXURW FHYEIQ GMRKUAY DOG\OBVR - SDNHONGHNLCEGIKHIW LG RP DIRQ QG
SURMGH/IRUAYLOP RHBY SHIDWWYIRU+,35$ IRDWRYY +,7( &+ DOR LGRUDHG \WHALYLODQG FUP LQDOSHDMA/WDAP D EHLP SRHE DI DLW RYHIHG ( QMY DQG EXMGHN
DARFADAY DG JDYH WEM DVRLCH VIHHIOGH. DARRUIMY VR | LB AYLODAIRQY | RGP DI HY RUGMGRANRQYLQ | HEHDOFRXUW\R HIRFH+, 35 $ QG LWILP SBP HOMY UWHIXTMRY/
DOG\HHN DARLCH /1 HHY DG FRUVDXRADAMG Z W SXOKQY) | HEHICAYICCRIRYY $ GAMRDI  AHYEIQ\WIAMYKDYHDERSWG FRP SDUIEGISUYIR  DQGVHRXUMY O VOQG B XDIRY/
\RPHR ZKIFKP D EHP RIHUWQIHQAKDD+, 35 $

,QMIDIRDD POQ MUMGRNRY/ KDYH RUDUH FROUGHIQ) HIRNY SUMCR  RUG SURKMAIRQ @7 V RUUHIXDNRQY/ UHDMY \R \WH FRIBAIRD X\H WRUIDIH W HJ
AVFRKUHDGRURKMHUSIRAHMQ) R SHYRQDOGD DvZ HIDY FHWIFDNRQUATXLUHP HOVI ROWHKRX) R KHDW GOB\GHALFDD 6XFK @ VDG WIXTURY/P D LFOXGH@D
KR BUWMGHR RUGE GRI DIRQ WX HOV Z KIFK JHHDE UNXUH WDARHIBQWSHYR DB FRIBAMS Z LWLQ D FHYBIQ FRXQUY EHWRUHG DQG SURRHIHG Z MO
WDAFRQN  DIH SRWBNAIRY LOMDIRTOWIM HIQY V Z KIFK SIRAEMRULP SRH FRIGURYY XSRO WHWIQIHUR \KFK GO URP RH FRXQW R DCRMHU RUP D
UTXLAH FRP SDQHY \R [P SBP HOAVSUYCR RGO SURKANRY DG VFRXUMY SRIFHY HITEG! XVHY VR DFFHW FRUMPADQG GHBIM SHYRIOME WRIHG RUP OQEGHS B KK
FRP SDQHY IQRP IGAYIGOV R VHRXUMY BBLTRHY/ WDADH HAAKHUSH IR0 RURBEIQ LOAYLGOMT FRHR XVHWHUSHYRIDOG ) RUH TP SBi ( XURSHIQ GI VDAY
DERSMG\KH ( 8 V* HHID DF3URARIRYS HIXDIRQ RJ*' 35 ZKIFK BHCP HHIHAWHRQO D DIGOHQZ LQWHSIRFHWR 11GDT LQ) WH FBUYDR
5 HIXOWRQWR UHSOFHWH ( XURSHOQHBUMCR * LHAMYH * LLHARYH (& DVIPHEGE ' IWANH (& 7KH*' 35 \XSSBPHIMGE QIREODOY VOGS XU
LP SBP HIMS \MIRIK BGRQ JXADGFH [URP WH ( XURSHDD' DB 3URAAIRY YROG [P SR P RUH WIKIHOA( 8 CDVD SIRMANRD WXL HOWV DG SURVIGHY | RUMI QU LFDQY
SHIOMY | RUGRIFRP SIOGFH ) XUKHU \WHS QUG LQIGRP IV LQWDI) D SURFHW/AR GDYHWH( 8 KDY FUHDAG XCRHMEIQN Z W W DLGVR \WH U XOMRQ R CDD SIRMANRO LO\WH
SQWS. OGP ,QSDUNXOU \WHS QWG. LQIGRP KDVEIRIKWNH* ' 35 IQRGRP HIE @Z ZLKWH' DF3WIRMWROS AW ZKIFK Z LOUP OQIQIRFH HHDL DUGZ KHD
WHS QWG. LQIGRP GDYHARH( 8

9D HYHY MUMGRMRQ LQ Z KIFK Z HH SHAMR RSH.DM KDV HABEQKHS LW RZ Q DU \HRXUMY DQG SUYCR BO00I WP HZ RIN Z W Z KIEK Z H P XWVDQG RAUNBLIHA
PXVIRP HY Z LOHG\R FRP SO LFOGQ) WH BV DQG U XOMRQ P HOMRHG CERYH © HP D' DOR QHHG VR FRP SO Z W YOI LY DG SRMED FRJCANY SUYDR @7 VDG
U XTURQ/LQRM-UMUMVGRIRDY $ VDUAKOVZ HFRXTGS | CRHUDXORY CRRYY LFOGQ) WIQI LFOQNGH/RUSHDANY DEHYHSXETAW DOGSRMEGIRWR BXMGHN

© KLBIZ HOWH SUHB0UQ) \R [P SBP HAYDURXY P HDXUAY LQMIGHE \R HIDE®! XV\R FRP SO Z [\W CESOFEGI SUYTR RUGDT SIRMANRQ @ V UHIXDWRQY DQG FROMPXDC
REQIDIRYY WHH P HDXUBY P D QRADZ D V EH HIHRAMWH DQG GR QRAJXDUDQMA FRP SIDFH $Q 1DOUH RUSHIHYHS IDOUH B XV\R ARP SO Z W RXUFRQUMPNIORJGIDC
REQI DR/ RUBIXDRY WXL HOVUADIMY R SUYTR. - PSIRMAURY RULQ RUP DARQVHRXUMY P D UAXONQ JRYHP HMBOLQMAM DNRQ/ RUHI RIAHP HWRIRYY QMDIRQ
FOIP V RUSXEQF WBMP HOVDIOQWMKVE, FRQMP HUDGYRTR JURXSV RURKHY QG FRXTS UAXEOVOQ LI QULFDQAMICEL N FXVH RXURXWRP HY SDUGHY RUSDIHOMAR GRHWKINQ
XV DQGRKHZ VHP DAMIDED DG CEHYHD O HAARXUUEXEMRQ DG BXMGHN ) XUWHIP RH WHFRWR FRP SCOQFHZ W DG RMHUBXEHYYIP SREHGE. \WHOZ V BIXDIRY/
DG SRIAH/\WDADUH CSSTFLEB! R WH BXMGHMAVR - RUPMIP HY RUSDMGHYP D @P WWKHDERSWRQDGXVHR 05 UHEFH WHRYHDDGHP DQG | RJ RUSUIRGEW DG \VHYLFH/
$ GAWRDD Ul LG SOWAY Z H Z RIN Z WK YIRTMW CSSTFCEG @7 V HIXDWRYY RUDIUHP HONV \KAK YIRDMNRQY P D SXWKH GDIB Z H KDYH UHRHYHS DAUM - FRXTS UAXOMQ
JRYHIP HUEDLQHII DR RUHIRFP HQATRIRYY [LGH/ QMDIRY FOIPV RUSXECE \WBMP HOV DIDQWMKY B ARQKP HJDGRAR  JURXSY RURKHY DQG FRX@ WAXKOMOQ
LI QU LFDQAQCE@N FDXVH RXUPXWRP HY SONGHY RUSDIFHOV VR GH WKAIQ XV DQG RKHZ [VH P DAMIDTD DQG DGYHYHD O HAARXU U-SXBANRQ DG EXMCHY ) XUKHU SXETF
V) R RUFRP SIQNCERAMMKGRBI\ AR SOQH/RUWHUGP KGRI RICDE SIRMANRY SITRIAHY HYHDLL XQUHIMAGR RAUBMGHY LQBMY RURSHDIRY/ P D GOG\R
[RUDHG\AAM) R WHKGRERI\ FRP SIQHY LGFO@Q) XV OGP D AXAHIRYHIP HOADHIAH/ VR HIPADGAWR DO XDRY WXL HQV RUR P RAL WHUHI RIAHP HWRU
LOYHAM DARQ AR Z KIFK P D LGRUHDHRXUFRWWDQG UMY




, | ZHER CRAVRBRIQ DG P DLOELQ LOMLDINRCDOH X@RY - UH IMADIRQY FEDUDCHHY RUCSSLRYDY | RURXUSURGKRW Z HZ LOEHXQDE®IWR P DUNANDQGVHORXUSLRGXFW

600V R RXUSIRGEW DUH \EMPAIR | RIIQ UIXDRY BNXLHP HOVWDAYDY ZIGHD 1URP FRXQU R FRXQU $ SSURYDOSURFHEXUA/ YOI [P R FRXQUIHY DG FIQ
LQYRYH DEAMRIOWMAGY 7 KHWP H BTXLHG \R RABIQ CSSIRDYP D G HVKEWIQMM :  KIGIWH BIXONRY/R \RP HFRXQMH/P D QRAP SRH EDWHY/ R P DN DG
\HIXY RUSIRGEV RURID WXL RIVIFDIRD RXHY UHTXLUH \WDAZ H REEQ \KH FBOLIGFH RUCSSURYDOR D\SHALLHG BIXDRY ERG &R SOLQ) Z W | RIIQ UIXDRY
UITXUP HV LFOAQ) RABIQQ) WIMADIRY, FBOLIGRH/ RUDSSIRYDY FOQEHH SHOUYHOGWP HARQMP L) DOGZ HP D QRABFHYHUIXDRY FOOGHH/ RUDSSIRDYIQ
HIFK FRXQU 1O Z KIFK Z H SO P DNARXUSIRGEN RUZ HP D BHXQEGIR GR\R RQDWP HD EDAY 7 KH WP H UATXLUAG VR REVEIQ U MADARYY FBOUDGRH/ RUDSSURYDY LI
UITXUGE REHFRXQUHY PD EHEIHMWDQWDNHMXUHGIRY)* $ FOOUDGAHRUDSSURYDO DQG UHIXLHP HWI RUVKAK W IMADMRQY FOOUDGFH/RUCSSIRDYP D MIQLLFDQ®
QIHIWRP ) $ WP HV ,| ZHP RAI\ RUSIRGEN ZHP D GHGWR D530 | RUDCAWR DO XDMY FRODGHHYRUDSSURYDY EH RIHZ HOWHSHP WG \R \HDKHP RALHG
SURGAEW, QOEAURY Z HP D QRAFRQMXHR P HAAKH TXCIW DQG\O HV WBEDLG/ UTXLUHG R P LQIBEQ \WKH DAKRU DR/ WDAZ HKDYHUHFHYHG | Z HOH XQEG\R P DQEQ
RXUDXKRU DARQVLOD SOMPXBUFRXQN - Z HZ LOQR GRQIHJEH CEGIVR VHIDWH DESTFDEGI SURGFNQWDNRXQ

5 HIXDRY FBODEFHRUCSSIRYDE, \WH) ' $ GRAVQRAHDXUHUHIMADARD FODUFHRUCBSURYDCE. HIXDRY DARRUIMAY/LQRKHIFRXQUIHY DQG U MUDARY FBOUDGFH
RUCBSURYDCE. RHRUP RUHI RUIQUAI XD DAKRUMEY GRAY QRAHQKUH U MADARY FBDUDGFHRUCBSIRYDCE. WHIXMAY DAKRIMIA/IQRKMHII RHIQFRQUHVRIE WH) ' $
+ RZ HYHU DI DOUHRUGHD LQRBEIQQ) WIMDMRQRUHIXDRY FBODIFHRUDSSURYDOQRGHFRXQA P D KDYHDQHI DAYHHI HANRQWHUHIXDRY SIRFHVIQRKHY

/ HMDRHRIJHXOWY WHRP VIQWHS QWWMG6\BM/RUWWH( 8 P D P DNHIWP RIHAL LEXODQG FRW® | RUXV\R RABLQ ULHIXOWRY  FeDIUDQRHY RUDSSLRYDY | RURXUSLRGKRW
RUMRP DOXIDRMUH P DUINHARUGWNIIEX\WM RXUSURGXRW D WUFBDUDORH RUDSSLRYDAY R OHG

YURP WP H\R WP H GIIMDNRD LY GINME DG LOMRGAHS LQ & RN/ \WDAFRXS QU LFDQ® FKOQIH \WH WBMRY  SURYMRY JRYHOQ) \WH BIXDMRQR P HAFDC
GMAHY ,QDEAWRY WH) ' $ P D AKOQH W FBOUDGFH DQG DSSURYDOSRIFLHY DERSADSAWR DO XOMRQY RJUAYIVH H MM WIXDNRY/ RUINH RMHUDRIRYY Z KIFK P D)
SUAYHMRUGHD CESURYDCRUFBOLIGFHR  RXUI XMUHSURGAN XQEHUGHYHERSP HQARULP SCRARXUCELOMW \R P RA1\ RXUPXUH® FODUHS SIRGENVRQDWP HY EDLY 2 YHAKRHDW
\HYHIO\ HOY WH) ' $ KDVSURSRHG IHRPVAR W N FBOUDIRH SURFHW DQG VKK SURSRVOY FRX LGFOIGH LGRUHDVHS UHTXULP HOW | RURILFDOGDI DG D (RYHJBHEZ
SHIRG RUFRX@ P DNHIWP RUAGL LEXOVRUP DA CRMHY R XM] HWH N FOOUDGFHSURFHW I ROWHUSIRGEN ) RUH P SBH IQ1RHPEHU ) $ RILADYDQRGEHE
| RONFRP QI \WREVWDARH) * $ LOMIG/\WR\VENHVR P RGHQ] HWH SUP DIWRIVIFDIR)SDRZ D XQGUBHRAIRD N R WH) ' &3 $PRY RMHMQIV WH) * $ DORGHS
WDAMSDIIEHS \R GYHES SURSROY \R GUYH P DQACAMMY XMI LY WH N FODUIGRH SDKZ D \WZ DG \KH XVH R Q2 HUSUHEFDMY 7 KHH SURSROY LFOGHS STV \R
SRMMDID \KQHNHIEIQ RTHJGMEH/\WDAZ HHXVHG D/SBEDM/XQ@GEUWH N FEDDFHSDKZ D DGR SRAMQMED SEDK DOWNR GHYLFH/WDAKDYH EHD FBDBG RQ
WHEDIVR G-P ROMDMG \KEWDQUDOHTXLYDBFHR SUHAFDMGMEHWWDADHP RMWDD  \ HIWRT , Q0 D WH) ' $ \RIFWG SXECF | HHEDAN RQWHHSURSROY 7KH
)' $ UHDXHAMG SXEF | HHEDFN RQZ KHMHUMYKRXES FRMGHURHYEIQ CRMRQWKDAP LIKWIHTNXUUHQHZ. DAKRUNY \XFK DV/Z KRR VKQANH IO RTHUGHYLEHANDAZ HHXHG DY
SHEAMMXQE@EUWH N FOODFHSDNZD  7KHH SURSROY KDYH QRA HAEHHD | LGB0 HG RUDERSMS DQGWH) ' $ PO Z RINZ W &RQIUAN R LP SBP HOAKAK SIRSRDY
WURAK GILMDIRY $ FFREQI® MV XQFOOUWHH \WOAR Z KIFK D) SIRSRDY Ll DERSMG FRXTS 1P SRH AWK DO XORY BN HWRQXV\KDAFRXGS GHDN RUCELOW
WRAEQQY N FOOUFRY LRUDHWHFRWR FRP SIDIFH RUBMWMFARXUCELON W P DQEIQ RUPXUHWFBIUIGH RURKHE WVHFFDMFRP SAMRQWDAP D QHIDAYHD
DI HARXUBXMCHN




,Q6HBWP B \WH) * $ 1LD0 H3IXAFHGWRUEQ) DQRSWRICG\OHV DG SHIRP DRHEDHS SUHP DNHABVEZ. SDKZ D 1RUP DX CRMUHYR 3 RHWEIQ Z HD
XQGHWRRG GMFHWSHY R GP ROXADM \XEWRQNDOHTXLYDB{HRH XQGHU\KH N FEDIDFHSDKZD B \KRZ LQ) WDKK GYLlFH P HAV REMRRYH VO HIV DG SHIRWP DOAH
RIMIDBAEQKHG R \WH) ' $ \WHEB REVIDIY \KH CHHG I RUP DX CRMUHY/ \R FRP SDUH\WH VD HIWV DG SHIRWP DAHR \WHUP HAFDOG-MBHY R \SHALLF SHBFDM G VBV IQ
\KHFOOIDAH SRR 7KH) ' $ LOMGBY R GYHES DG P DQEQ D @XNGYLFH WSHY DESURSUDM | RUWHS O HV DG SHIRP DFHEDHS SDKZ D DG Z LORRQMXH R GYHBS
SIRGAMSHAL LF IXEEFH GRAXP HOQVKDAGHOW  \WH SHIRUIP DERH FUMALD | RUHDRK \WFK GAYLFHWSH D/Z HODV WH\MANY) P HKRG/ WHRP P HIGHG LQ\WH I XIGDFH GRREXP HQOV
ZKHHIHDIE®! 7KH) ' $ PD BAMEQK SHIRP DFHRIWWID I RUFDWH/R GVIRHV I RUZ KIFK Z HRURXURRP SHIVRY VHHN RURPXUHQ® KDYH UHAHYHG FODUDRH DG WY XQRBDU
\KHH \WWR Z KIFK WK SHIRWP DOAHWBQEGY L FWBEDWKHG FRX@ P SCRARXUCHAW \R RBQ GHZ N FOODHY RURKHZ VH RBHDM FRP SHINRQ WWDAP D GHIDRYHD
DIHARXUBMHW

,QDEANRY )" $ UHIX@ANRQY DG I XGDGFH CUH R WR UHYMHG RUMOQMSUAMG B, WH) ' $ 1OZ D VWDAP DL WIQULFDQ® O HWRKUBXMGHN DG RUSIROAW $ Q. G
WIOAMY BIXTMRQY RUUYMRYY RUBHOMSHBIRY/ R H MY BIXDIRY/P D P SRH DEAWRTOFRIW RJGRIWHD UYEZ WP H/R DQ | XWMUH SURSEAW RUP DNH WP RUH
QI LFXOWR REEIQ FBOUIGFH RU CBSURYDDIRU P O CRMUA P DNHARU GMUEXM RXU SURGFW : H FOQERAGHMP LGH Z KDAH I HRAVFKDQIHY 1Q UHIXOMRYY \NBMM/ GICC
LQMSUABNRY RUSRIAH/ Z KHY DQG L SURP XODMS HIRMG RUDGROWG P D KDYH RQ RAUBXMGHN LQWH I XWUH 6XFK FKOQIHY FRXGS TP RY) RKHUWQIV UATXLUH DEAURIC
WAMY SUR VR REBEQQ) FBOUIGFHRUCSSURYDD FKDQIHAR P DX CRMUGQY) P KRG/ UHFDID UHBOA-P HARUGVFRQMDOIFHR RXUSIRGEN RUDCAUR DOHFRGNHELQ)

7KH) " $1V DG RM-UUXORY DAKRIMAM] SRIAHY P D FKDQIH DQG DEAMRIODIRYHIP HOAMMHIXDIRY/ P D BH SURP XODME \WDAFRXES SUYHQV@P IMRU GHDY

UIXDRY FBOUDEFH RUDSSURYDOR  RXUI XM SURGAW : H FOQERABUHAFWAH ONHIKRRG (DM RUH WAR JRYHGP HOABIXOMRO\WDAP D CUMH I URP | XUUH GILVDARQ RU
D LOVADAYHIFMRY HWHIQWHS QUMG 6\BIA/RUCEURDG ) RUH CP SB FHMBQSRIAH/R WH7UP S OGP LQMADIROP D [P STRARUBXMCHNDQGLQBAMY 1 0P HD \WH7UP S
D LODNRQVERN VHYHIDOH HRXWYHDRMRYY LFOGQ) WHIMBMOGFHR DQ® BHUR ([ HRAWH2 LEHY \WDNFRXTS P SRHVLI QU LFDQABXEHVRY RURKHZ [VHP DAIDED GHDA

) $9 CEON R HIDIH LQ URMIH RYHMLIKACRIAMAY \KFK DV P SBP HUY WM/ \MIRIK XOP INQ)  IMMXOGFH R JXIADFH DQG WY DG CSSURYDOR! P DUNHICY
DSSIFDIRYY , WY Gl I LEXOMR SUHAPAKRZ \KMHH H HRXWWYH CRIRQY Z LODEH 1P SBP HOMG DQG \WH H WOAIR Z KIFK \WH Z LQDLP STRWRH) * $ 9 CEOW \R H HIAMVH LW I XDRLY
DAKRUMNY |, | \KHVH H HOAMH CRNRQY LP SRH UAXIRNRYY ROWKH) ' $ 9 CELAM VR HDIH LQ RYHMLI KD LP SBP HBIRQ CRAYMY LOWH QRIP DOFRXUH RAUBMCHVP DL EH
QHIDAHD P STRRG ,| ZHDHVGBZ RUXTEGIVR DEBAR FKOQJIH/IQH MM BIXLHP HWRUWH DERSIRQR G WIXLHP HWRUSRIAHY RUL Z H DU QRATEGI\R P DQEQ
UIX@RY FRP SIDFH ZHP D RHDQ P DAHAY CESURYDORUFBOLIGFHWDZ HP D KDYHRBBIGHEDGZ HP D QRAZFKIEYHRUVKWEEQ SUR MELOWY

2Q$SUo \WH ( XURSHIQ 30UICP HOASDWHS WH 0 HAFDD' HYLFHY 5 HIXOMRD 5 HIXDMRY ZKIFK US-D DG USORHY/ \WH (8 0 HAFDD' HYFHY
" IHAYH 8 QINHAUHRMHY Z KIFK P XWAEH LP SBP HMG LQR WHDIRODZ VR \KH( ($ P HP EHUWEIMY \KH U XOMRQY Z RXTS EHAUHA® CESTFLED! LH Z MRAWWKHGHG
IRUDGRSWRQR (($ P HP BHUMBIM@Z VIP SOP HOMY WHP  LQOTY ( $ P HP EHUMBIM/ DG DUH LOMEHG \R HIP LCDM PXUHAG HMAHY LOWH U XOMRQR P HAFDOGHFHY
PRY (($ PHPEUGM 7KHO HIFDD HFH/5HIXDIRY [P RY RAHUWMQIV 1V IOMGHG R HWEEDK D XQIRP  WIQSDUHVSUHEREED! DG WWLTEG! U-IXDRLY
IUZP HZ RN CFURWWH( ( $ 1 RUP HAFDOGHYLFHY DQGHQKUHDKLIK GYHOR MO HIV DQGKHIGN Z KIGIVKSSRINY LQGRYDIRD $ P RY RKHAMQIV WHO HAFDO HYLFH/5 HIXDIRY

WHIWHQWHUXBVROSTAQ) GHYLFH/RQWHP DNANDQG HQ RIFHVKYHADGFHRFHWH  DUHDYDLOE®

HABEQK H STAVEIRMRQ/RQP DX CRXUHITUASRIELONYI RUIRTBZ XS UHIDEQ) \WHTXDIW SHIRWP DFHDQG\MIHIVR GHYLFHY STRHGRQWHP DUV




1P SIRYH\WHWEFHIELOW R P HAFDOGHVIFHARURX KRAMKH\KSSD FKOIQVR \KHHIG XVHURUSDIHQAKURXIK DXQTXHIGHWLFDIRQQ® EHJ

\HIAXS DFHQABOGMIEDH\R SURYLGHSDIHQIV KHDSKFTUHSUR FWMRQDY DQGWHSYXEE Z WK FRP SUKHUYHLQ RIP DIRQRQSURGFWDYDMEGIQWKH( 8 D5

VIHQI\KHGHG XV | RUORHDWAAP HWR FHIBQKLIK UNNGHYEH/ Z KIFK P D KDYHRXQEHJR DQDEAWRICFKHNE. H SHWEHRHWH DHSOFHGRQWHP DNV
7KHHP RAIFDIRY/P D KDYHDQH | HARQWHZ D Z HFRQBAWRKUBMGHVIQWH( ( $

" IMKSWRQVDARH) * $ DQGRMHUJIRVHLGP HOWDIHZAHY FRX@ KLQGHUWHUDEMIVVR KILH MBI RUGSER N GDGHIKLS DQG RMHISHIRQQHD RURKHZ MHSIHHWGHZ. RU
P RAI HGSIRXFWI RP EHQJ FBDUHGRUCSSURYHSRUFRP P HUAD] HGLQ DWP HY P DQGHJRUDNIE Z KLFK FRX@S QHIDAYHD LP SDRRXUBXMGQHW

7KHIEOVR WH) ' $ RUMHEZ DGFBOURUCSSIRHQGY. SIRGEVFIQEHDIHAMGE DYDUHVR 1 CRRY LFOGQ) JRHGP HONEXGIHNDQG I XQAQ) GYHY WIMARY
UIXDRY DOGSRIA FKOQIHY WH) ' $9V CELOW \R KL DQG WABIQNA - SHYRQCHODGG CFRFBWAH SD P HAR X\VFUIHY DG RMHUHYHOV\KDAP D RKHZ NH D HANRH) * SV
CEONV\RSHIRP URAMHIXQAURY $ YHDIHUYEZ WP H/DAKH) ' $ KDYHI OFXDMSLOUHFHVY HOWDVD UAKOV, QDEAWRY JRYHIP HOVXQAQ) R RMHUIRYHP HVDIHFHY
\KDNXQG UAHDUAK DG GHYHBSP HOATRRYLMIAY L\ AKEMPR \NH SRIMFDCBURAH Z KLFK LV IGKHIHQ® | O0G DG XCSUHARED!

" IMXSIRY/DAKH) ' $ DIGRM-UDIHAR/P D DORVEZ WHWP HQHHAOY [RUQH. P HAFDOGHYFHY RUP RELFDARQY R FBOUHE RUDSSURYHS P HAFDOGHYLFHY/\R EH
UHVLHZ HG QG RUCBSURYHGE, QHAHWOY JRYHGP HONHZAHY Z KLFK Z RXE DGYHIHD O HAARXUBXMGHW

6HEDDAD IQUASROH\RWH&29,"  SDOEPLF RQO OWK WH)' $ DOCRXQRHS LW LQAQIRD R SRUSRH P RIMIQSHRAIRY/ R 1RMIQ P DX CRMUCY
| CFLOMAYDQG RQO DK WH) ' $ WP SRUDUO SRASRIHG IRAMHKUIYHEDIFHIQSHURVR GRP HANE P 04 CAMUQ) | CHOMY $ VR 0 D WH)' $ GRRGIW
Z D/ FROMXGQ) \R HOXUH WP HD UMEZ VR CESOFDARY | RUP HAFDOSURGAW GAY WH&29,"  SDOE-P LF 1Q @CH Z W LW XVHUI HH SHURUP DFH JRDY DG FROGKAIY
P MRQ FUMFDOGRP HUNF DQG | RUIQLOSHRNRQAR HOXUHFRP SIOGFHR P DO CRMUGY | CAONVZ W) $ TXOOV WG/ + RZHHJWH) * $ PD QRAEHCEGI\R P DQEQ
\KL/ SOFH DQG GHI V RUVAECFANY DUH SRMED! LO WKH I XXMUH LGFOQAQ) Z KHIH D SUH CESURYDOLQUSHRIRY RUDD LQSHRANRQ R FIIFDOVMMY LY UHTXUHG DG \WH) * $ LV XCTEBIWR
FRP SBIM\KFK UG LOSHRIROGAUQ) WHUHMEEZ. SHIRG 5 HIXDRY DANRIMEVRAMGHWWHS QWGE\BIM/P D DERSWIP LOUBMMRNR)/RURMHUSRIR P HDKUVIQUASRQH
WWH&29,  SDGPIF ,| DSIRRIHE JRHIP HOMKXAERZ Q R RULL JEEDOKHDIN FROFHOY/ SUYHOAKH) * $ RURKHUUBIXDRY DAKRIMAVIURP FRIGANMY WHU
UIXOULQSHRIRYY UYL V RURK-UUHXORY CAMNY IWARXG\IQLEDQ® P SCAAKHIELON R \KH)* $ RURKHUBIXORY DAKRIMAAR WP HD BVHZ OQG SURFHWRXU
UIXTRY \VKEP IR/ Z KIFK FRXTE KDYHDP DAUIDCOGHYHH | HAWRQRXUBXMGHN

( QVLRQP HQO \RADODQG FRISRIDMIRYHCDORH ( 6% LWKHY LOFXGQ) \WRVH UHIWG VR FIP DM FKDQIH DQG VKWEBLQDEL@IY P Dy KDYH DQ DGOYHIH H I HANRQ RXUBXMQHN
I LODGQRDCFRQAURY DG LHXOVR . RSHDINRQY DOG AP DIHRXUU-EXBIR)

7 KHHLYDQLGRBDIQY) | RAXVIURP FHMBQLOYHARLY FXWRP HY FRQMP HY HP SBR HHY/DQG RMHMBN-KRTHYFRFHQQ) (6% P DMLY $ GAWRID SXECF LOMHXMNING
®IDAYH SBRKUH UHDME R SXEQE ARP SOQHVT( 6% SRRV FROMHWR JURZ 1 RU( 6% SIRIAHY I IO P HAABIXDRY  BNXLHP HOV RULQYHARU PXMEP HJ FRQMP HJ
HP SR HH RURMHUMEN-KRTHY HYRVQ) H SHABMRQY DQG WIEDBY | RUUAGRQUEG FRERIDM AMY HQKLS 1Q DHDY LGFOAQ) HMLRP HAEOWMZ DBKLS \XSSRW RUGHC
FRPPXQ\WWY %ROG R ' LUHARUDQG HP SR HH GYHMW KXP DY FOSMIDP DRI HP HQAVHP SE HH KHDBK DG VO HIV SURNHY SIRGEVDXOINY VXSSO FKOIQ P DEIHP HW
FRSRIDM JRYHIDGFH DG WIQSDHR  RAUUBXIIRY BUDQG DG HP S HH HAQIRY P EH QUDIYHD 1P STAMG DG RXUPXWEP HY DG \WKSSTHY PD - BH XQZ 1) R
FRQMXHR GREMGHNZ LW XV




SXWRP HY FROKP HY LOYHWRLY D5 RKMHUMBNAKRTHY DH LGFUDIQIO 1RPMQ RY HYLRP HMEDMKHY LFOGQ) FIP DMACQIH HHJ\ DG Z DAMUXH SOXF
Z DM DG REH\VKWBCTRLOW FRGAHGY & RIFHQ RYHJFTP DM AKDQIHP DL UAXONQ Q. RULGRIDAHG B0 DODGG WIXDMRY WXL HOV VR UHSFH RUP MY DM P SRV R \WH
HOMURGP HQWEKDQILQ) FXWRP HJDQG FROKP HUSUH HIHAHY RULGRUDHS UIX@RY  BTXLP HOW P D UAKOMQ LGRBDHE G-P DB/ RUWHNXUAP HOV UIDAQ) S DG
SIADILQ) PDOMIDY LGFOXAQ) MQIGIXVH 0QG QRO WA FOEG! SIMF SUIRGEN DG STANDILG)  RKHU FRP SROHOV R RXU SIRGAEW DG WHU HMLRGP HBD P SLFWRQ
NWECTEON RULGRBDHG PRP HJ DG FRQMP HUFRFHDY RUSHA-BIRYY  Z KHAHJ DFRAUDM RULDFRADM WIDLEQ) WH HIFFW R \KEWERHY SUVHAQ FHIBIQ R RU
SUIRGAN &RP SOLQ) Z WK \KHHGHP DQB/RUBHTNXLP HOWVFRXTS FDAHXVAR LOPXUDGAMRDOP D4 CAMUG)  RSHIDIY RUSIRGANGHYHESP HOVRW

| ZHER QRADEBAIR RUFRP SO Z W Q. BIXOMRYY RUIDOWR P HAHYRYGQ) LOMXRU LOBMY  RUMBNKRTHUH SHRABIRYY DG FRIFHOY BIDEQ) (6% DKV
LQYHARY P D UFRMUGHUWHUFDSABDLQYHWE HONIQ RXUSRP SDQ DQG PXWEP HY DG FRQKP HY P D FKRRH R RS SXURKDUQ) RUSUIRGXAW Z KIFK FRX@ KDYH D P DMUCC
DBHYHH | FFARQRXUUHBXBIRD EXMGHNRUILQDCADCFROGURY

5 M\V5 HDMG VR 2 XU, QMIBRMDOB URSHIV

, | ZHDUHXQDER R RABLQ DQG P DLQWLQ H I HARYH SDIMINII KW RURXUSURGKRW DQG VHMFH/ ZHP D' QRAEH DERIWR FRP SHMH THRHD LQ RXUP DNV |, | ZHDUHXQEEBIWR
SIRMVIKHFRQ LG-RMDON R RAUMDAHVHRHVRUNQRZ KRZ KK SIRSUHBY LQIRP DIRQP D BEHXVHGE. RKHY R FRP SHMDIDLOWXYV

2 XUNKFFHW/ DG | XAMUH UYHHY I URZ \W Z LODG-BHIG LQ SDIWWRQ RXUCELAN \R SIRMAARXUSDAMAIIKW |, Q DEAWROVR \WHSURMAIRQ O RG-GE. DY SDMOMWDAP D

EHJIWDQAG KIWRUFDED Z HKDYH UHIHG RQWDEH VHRUABLRMANR DG FRQ LGHQMDDU DIUH-P HONVZ LW RXUHP SR HAV FRQXEBRN DOG FROMPRLY R SIRMVBURSUHEY NJRZ

KRZ DAY QRASDAQIBE®! RAKDAZ HHBRATRAR SDMMVSURFHAA/\KDADH QRADUO NIRZ Q NGRZ CEGIRUHDI® DAHMIITE®! DQG | RUZ KIFK SDMNGQ UQIHP HWY/GLI LEXOWR
P RQWUDQGHIRIAHDG D). RMHUHBP HOVR RUSUIRSAWDEMMAVRYHY DOG GHYHERSP HUBURFHWH/ WDNQYRYHSURSUHEY NORZ. KRZ. 1 RUP DIRQ RIWFKGRBU\ WD
LV QRAFRYHIG B\ SDMQWV + RZ HYHU DIUHP HOVP DL EH EUHIFKHG WDGH VHFWV P D EH QLI LEXOWR SUIRMFWDQG ZHP D' QRAUFHYH DEHNOM WP HIHY IRUDD. EUHK ,Q
DEAMRY RAUMBEHVHFUHN DG LOMIBRAOCEURSHYY P D RMHZ WVHEHRP HNIRZ QRUBHIQE-SHIGH® QVFRYHIGE, FRP SHIRY RURKHUXQDANRU HGWLLG SO

7 KHIHLY QR I XOLIQAHWWDVWH SDAQA-I DR CSSTFDARQKDYZ HVKEP IWHG Z LW U DLB/AR RANMKQRERI LHV Z LXKV SDMMBI MADIRD , QWHHYHOAR | OWH
R FRP SO SDAQAHI MADINRY RXUGHYHERSP HONZ LARABHSURSUHEY  Z KIFK P LIKWDEBZ. REHUHQMA/AR P 04 CAMUH RXUSUIRGANVRUGHLIQRXUVHYLFHY DOGFRP SHMZ LW
WP

) XOH WHH LY QR DAXUDGPHWDADDSRMNTD UHBYDQABURUDWWIHING \R RUSDAMMISSTFDNRQY KDV EHH I RXQG Z KLFK FOQLQYDIEDM D SDMMNRUSUHYHIAD SDAMA
IURP LMKXQ) 1URP DSHYAQ) SDAMNISSTFDARY ( YHRL SDMVGR\KFFHM X [MXH DG HYHLL \XAK SDMNVFRYHURKUSUIRGAW RUVHYLFHY \KLLG SDMVP D FKOGIHWHU
YDIAW HIRFHEON RARSH Z KK P D BAXOVQ\KAK SDMOVEHQ) QOUIRZ HG 1 RXQG XQH RUAHTEGI RULQYDICDMS ) XUWHP RUH HHDL \WH DUHXQRKDIDIHG RAUSDMY
CESOFDMRY/OQGO0 [ XMHSDAQNVP D RADGHTXOMD SURMANRXULQMIBRXDOSURSHW SURGAWRUVAYLFHYDQG SURYIGHH FOMYIW | RURKUGHZ. SURSAENRIVHYLFHY/RUSUHYHY
RKHY | URP GHLIQQ) DIRXQG RUFTIP V ) XOWHP RUH \KHIH LY QR J XOUIQMH WDARLLG SO Z L@CRNQ UQIH RUP VCSSURSUDM RXUSDAMONV RUMP LOUSUIRSUHEY WKW ,Q
DOAURY \KHHFDQEHQR DAXUIGRHWDAZ HZ LACRMDYHR SXUKH QM DNRQ DI DOMNRKHUSTMH VR DAVHWAN UL KW

$Q R WHHRXARRP H/FRX@GLP SDURXUCH@N \R SUHYHINRP SHIVNRQI URP \WULG SO Z KIRK P D KDYHBQOGYHYHLP STRARQRXUBXMHN




,| Z HFDQGRARB\IQ DG P DQMQ H | HARYH SDMAW KW | RURXUSUIRGEW DG VHYRHY ZHP D QRABH CEGI\WR FRP SHMHITHRWYHD DG RAUBXMHY DG WXV R
RSHIDNRQ/Z RX@GEHKDP H>

© H FDQGRASIRYIGH DR DWAKUDGRHY \KDARXUMIGH VFRUAV DQG RMHU FRQLGHQIOSURSUHEY LG RUP DINRQ Z LODGRAEH QVFRHG 1Q YIRIINRQ R RXU FRQLG-QIDOW
DIUHP HQNV RU\KDAFRP SHVRLY Z LADGRARKHZ MH JOQ CAFHW R RXUMBEH VHAUHV RULQE-SHIGH® GHYHEBS \MEMEQIDE  HIXLYDBRAMG RIP DR DG \WKQATXH/ $ GR
P MCESURSUIDIRQ RUXQDXKRU HG D5 XQDYRAED! QVFBRAKUH R RAUMDEH HRUHN DQG LQMIBRNDDSURSHWY FRXTS [P SDURXUFRP SHIMWH SRUMRQ DQG P D KDYH D P DMIDC
DOYHIHH I HFAWRQRUBMGHW $ GAMRID Ll \KHWRBVVEN-QVR P DQEIQ RAMECH VRNV DG LQMIBPRNICSRSHW DHGHP HELQDGDXDM Z HP D KDYHLQA | LFLHQABFRXUH
DI CQWAKLLEG S| RUP MIBSURSUDMY) DQ WEGHVHRWN

, QMBRMDOSURSHIY UJKW R WILLG SDUHY FRX@ DGHIHD D HRARXU CELAOW \R FRP P HIAD) H RXU SURGKRW DQG VHXMRHY DQG ZH P LIKWEH UHTXILHG R @M DM RURBIIQ

QAHOWHVIURP \KILLG SDUW 1Q RIGHUVR GHYHES RUP DUNHARXU SIRGXPAFDQA @MY 6 XFK O DWNRQ RUCHHRHY FRX@ BH FRW® RUCRADYDLOE® RQ FRP P HAD® UHDWRCDEM
\MPV

MV IGKHIQ® QL LEXOWR FRFOMYHD DAHN/RXUIBHERP R RSHIDM Z WRXWQ UQILGQ) ROWLLG SOV UKW 2 XUFRP SHIMWH SRIMRQP D EHDGYHYHD DI HRAMG L
H LY SDAQNVRISDMON UAXKEIY |URP SDMACSSIFDARY/ | LBG B\ WILG SO RURMHUWLLG SOV LQMIBRMOOSURSHY UKW DUH KHIB\R FRYHURXUSURGXAV RUVHIYLIFHVRU
HBP HONWHIR  RURXUP DQX CRMUQ) RUXVAY UHBYDQAR RXUGHYHESP HYNBD0V , QVKFK FDHY Z HP D GRABHLQD SRIMRQ\R GHYHBS RUFRP P HIADT] H SURGAENVRUHYIFHY
RURXUSIRSPNFDQEEOM/ DOG 00 UHBYDQAHYLERY XQBWW Z H\KFFHM X SXUKH QM DNRQVR QXQ\  RULQYDIEDM \WH LG SOV LQMBRXOOSURSHW WKWRFHGHS RU
HOMULQR D QEHVH DI P HQAZ 1AW \WH LQMIBRXOOSURSHY UWKWKRTEHU Ll DYDLOEGIRQFRP P HIADE UDRIEGIWP V 7KHHP D DOR EHSHIAQ SOMIATSSIFDNRQ/ WD
WH UAXKOVQ LMKHG SDAQIV FRXTS EHDEBIHG R EHIQUQIHS B RXUQEZ. SURSAWRUVHIYIERY |, | \KFK DQLQ UQIHP HWRDIP \KRX@ EH BIRXIKWIGG EH\KFFHMXOZ HP D EH

UTXHGWRSD \KEWSQIOEP DIH/ BHI RFHG\R CEDQERORXUGH. SURSFWRUVHYFHVRUVHHN DAFHQHI URP D) SDAMKRITEHY 1 R DAXUDGRHYFDQEHILYHOWDAD QFHRHZ LT
EHDYDLOEGIRQFRP P HADD WDRIEGWP V Ll DAID

Vi DOR SRMEG!\WDAZ H KDYH I GG W LG-ON  UHBYDQAKLLEG SO SDMV RUCESIFDARYY ) RUH CP SB! 8 6 SOMIATSSIFDARYY I LGGEHRM1 RHP BHU
DOGFHWIOS 6 SDMIATBSIFDARYY | LBG O MMDADM\WDAZ LOQRAEH | LBG RANGH\KHS QWG G\BIRY UHP DL.Q FRQ LGHQMOXQMDSDMN IMKH 3DMMISSIFDIRY LQWHS QMG
6\BMY DQG HYHZ KHIHDHSEDKHG OSSR IPDAD P ROV DNMUWH HDHWWLAG | RUZ KIFK SURUMY LV FOIP HG Z W \KAK HOUIHAVLOG) GDMEHQ) FRP P RID W HWHG\R DY
\WH SURIMY GDM 7 KHH RUH SDMADSSIFDIR)Y FRYHIQ) RAUGH. SURGEN RUVHIYLFHY FRXGE KDYH EHHD ILBG B\ RIHY Z MRMRXUNIRZ BEIH $ GAWRDM SHIAQ SDM/
DSSIFDIRQY Z KIFK KDYH EHHQ SXEDKHE I \EMRAR FHMEIQ QP WINRYY EH@AULP HIGH5LQ DP DIHAMDNRXTE FRYHURXUVHYIFHY RUQHE. SIRGEWRIWHXHR RAUGE
SURGFAW 7 KILG SOV LOMBRXOOSURSHIY W KVWKRTEHYP D DOR CRRYHD BUQ) LQ UQIHP HOARDIP VI DQWAKY : HFDQCRAIXCUDQMHWDAZ HZ LEDEH CEGIVR \KFFHM XD \FABH
RURKHZ VH UARYH KK LQ UQIHP HOARDIP V| Z H DUH XQEEG R \KFFHAM XED VHIWB! | XM FOIP VRO \MIP V DFAFBEEBIVR XV ZHP D BH UG VR HYDIH LQ RUFRQMH
FRW®  XCBUHERBED! DG WP H ARQXP L) QUIDIRQ OGS P D BH SUYHQAG | URP RUH SHIHFH \KEWBRAOGHD V 1Q SXUKQ) WH GHYHERSP HWR  DQGRUP DI RUGH
SIRGAEVRUVHYIEHY || ZHIDOQDY WKFK QVSXM 1Q DEAWROWR EHQ) IRAHG\R SD. @PDIH/ ZHP D EH\WP SRUILKD RUSHIP DOHQ® SURKIEMAG I URP FRP P HIAD LY RXU
QEZ SIRSEN RUVHYLFHY \WDADH KHIS \R EH IQUQILQ) © H P LIKWIOOR EH | RUAHG R BEHLIQ RUGHE. SURSFW Ll SRIMED! \R WDAZ H QR BRQIHJLG UQIH WH \MLLE SOV
LQMIBRXDOSURSHI WKW $Q R WHHHHV HYHDLL Z HZ HIHXGIP DIMD R SUHYDIO FRXTE WML XV AR G YHYWXEWBQADO! LODGADCDGG P D) HP HOARXUAVKDIZ HZ RXTS
RNHZ VHEHCEGIWR GYRMR RUBMGHN




7KWG SDWRDIP VR LOMBRXDCEURSHIV LQ UQIHP HOWP D SIMHARUGHD) RXUGHYHERSP HOWDQGARP P HADT DARQHIRW

2 XUFRP P HIADOWAFH G-BHQB/1Q SOVWRQRXUDYRGQ) 1QUQIHP HANR \KH SDMQIVOGE SURSUHEY WKWR \KLLG SDMEY 1 XP HRXVS 6 DQG | RUHIQIWKHG SDMV
DOGSHIEQ) SDMMISSIFDIRYY Z KIFK DHRZ GHGE WILGSOMEY H IMNOWHI LHBVIQZ KIFK Z HOMHGHYHBSLQ) Q7. SURSFWDIGVHYERY $ VRXUIGBAWIN/H SIGGDOGP R
SOARQNVOHIWKHS WHUM LGFUDAARDNRXUSIRSEN DG VHYIERVP D BHVKEMAMRFOIP VR LQUGQIHP HYWR WHSDAMMIKWR \KLLG SO/

7KULGSDMAYP D DAHVWKDAZ HOWHHP SE LQJ \WHUSURSUHEY WRKQRERI\ Z IKRADAKRU] DIRQ 7KHHP D BHWMLG SOV SDMIVRUSDMACSSIFDIR)/Z WK FDIP V
\R P DAMIDY GAMIQV/RUP HKRG/R P DX CAMUH UHDIMG VR WHXVHRUP DX CRMMR RAUSIRGENVRUHYIFHY 7KHHP D EHPXAH® SHIAQ) SDMMACSSIFDARY/ RUFRQMAHG
SOMMLSSIFDAR/\WDAP D MAJUAKONQ IKHE SDMIWV\WDARXUSIRGEW RUVHYLFH/P D LQUQIH , QDEAURY WLLG SOMK/P D REBIQ SDMINV RUVHYLFHY LOWH | XMUH DG
FOIP \WDAKMHR RANMKQRERILHVLQ UQIHY XSROWHHSDMV

o1 D WG SOV SDMOVZ HHKHBE DRRXAUWR FRP SHQARUAG RNRQWR FRYHUDSHRWR - RUSUIRGAWV SURFHWHY G-MJIQY RUP HKRGV/R X\WH WHKRTGHY/R DR VK

SDMVP D EH CE®I\R EGAN RUCHOW \R GYHBS DG FRP P HIADT H WH DESTHEG SIRGAWDQAEM XQBW Z H RAIQ D CFHVH RUXQIMOMXAK SDMAH SILHY RULY | LD
GHMP LCHEWR BHLQYDIG RUXCHI RIHZE®! , QHWHUFDVH \XFK DAFHQHP D QRAEHDYDMEGIRQARP P HADD UDRIED WP VRUDADD

30M/P INQ) FDIP VDI DQIKVP D RABIQLGMGRARYHRURMHUHNXUEBIUHIH - Z KLFAK FRXGEH | HAYHD EGAN RUCELOW \R | XOWHUGHYHBS DG FRP P HAD HRHRU
PRHR RUSIRGAEN RUHYIFH * HHOHR WHH FOIPV UIDBBW R WHUP HIWZ RXT LOYRYH \KEWBQUDOMM DARQ H SHOH DQG Z RX@ EH D \WEWBRMOGAYHWURQ R
HP SE HHUARXUAHY I RP RUBXMQHV , QWHHHMR DVKFFHMXORTIP R 1QUQIHP HOADIDQWAKY ZHP D' KDYHWR S \KEWIQIDOEP DIH/ LFOGQ) WHEBI AP DIHY QG
DNRLCH M HVI RUZ LEXOQ UQIHP HOVSD. UR DB UHEHLIQRXULQ UQILQ) SURSAWRUVHYLFHY RURBMBQ RHRUP RIMAFHQAVI URP WMILG SOV Z KLIFK P D EHLP SRME®!

RUHTXUUH\KEWEQMON HDQGP RHEBY H SHIGWMUM

3DANSRIR DG KB AKDQIHY FRXTS LGRUHDH \WH XCRHIBLONY DOG FRIVVKULRXQAQ) WH SLIRHPYXWRQ R RXU SDMIALSSTFDARDY DQG WH HI RIAP HOWRUGH HQHR DO
IWKHG SOV

&KOQIH/LQHWHMHSDMMDY VRUQM SUMBIROR \WHSDMIADY VIQWHS QWG 6\BM/DOGRM-UFRXQUH/P D GP QM \WHYDDHR DO SDAQNMWDAP D LWKHI URP
RXUSDAMAZBSIFDARQY RUDURZ \WHVARSHR RAUSDMMABIRMAIRY 7KH@Z VR | RUILIQFRXQUHVP D QRASIRMNRXUII KWVRWH\LP HH \WOAD/ARH@Y VR \WHS QMG 6\BR
SXETFDARVR QVFRYHIHVIQWH\ALHONLE @AM DMHR M@ EHUQGWHDRXOOEMVARYHIHY DOG SDMMISSIFDIRYLQWHS QUMG 6\BAY DG RMHUMUMG AR/ DHWSLIFDED GRY
SEDKHGXQD P ROMVINILIGY RUIQVRP HFDH/QRADADED: - H\KHH RUH FDQCRWEH FHBIQWDAZ HZ HIHWKH | LKA | LOAWH LOYHQINRQ FOLP H5 LO RXURZ GHG DG QFHOHG
SOMNVRUSHIAQ) CSSIFDIRYY RIWDAZ H RURXUTEHRUZ HIHWH | LR | LB RISDMMBIRMANRO R \WAK LQHNRQY $ WP LQ) DIORKHUUHNXULAP HOV | RUSDMMBELDN DUH

P HAMQ \WH 8 QWG 6\VBIMY SURUVR 0 DK WH [ LR P DNH \KH FOIP HG LOYHQINRQ Z MKRAMQBH GHIY LOILAQ) 1 HQMBHG \R \WH SDMOAZ KU1 JHHDID RANGH \WH
8 QMG VIR WWH I LKA | L D SOMINTBSTFDARQ LY HIMBG R WH SDMOAG 1\WUO DK XQEHWH/ HK 6P W$ P HIFD, QrHQVS PARUNH/ HIK\ 6P WS PAVHIRMG
RQ6HBWP BHU WH 8 QUM VB KDV P RYHG R DI LR | LGOI WP 7KH/ HIK 6P LW $ PADDR LGFOGHY D QP BHUR VI QU LFDQARKDQIHY WDADH HAAKHZ D SDAMY

DESOFDMRYY Z L@EH SIRHRWG DG PO DOR O HAASDMAVDMDARY ,Q JHHDO \WH/ HK 6P LW $ RADQG LW LP SBP HOBMRQ FRX@ LGRIDH \WH XQRHIBQINY DG FRIW
KURXQEQ) WHSIRHPARQ R RUSDAMMISSTFDNRQY DG \WH HI RUAHP HOARUGH HQHR! DQ IWXHG SDMQV DR Z KIFK FRX@ KDYH D P DAMUDCOGYHYH H | HANRQ RAUBXMGHW
DG LDEADOARQBMR)




: HP D EHIQYROHGLQ @ \KIWWR SLRMAWRUH RUAHRXULQMBRXDCEURSHIV Z KIFK FRX@EHH SHMYH WP HFRQUXP LQJ DQGXQUXFRHM XO

&RP SHARYP D 1QUQIH RAULQMBPRXDOSURSHW || Z HZ HIH R LQWDAM B DOSURAHHAQIV LI QXD \KLLG SOV \R HI RIFH D SDMMAFRYHIQ) RHR RUSIRGENVRU
YR \KH GH HOEDQAFRX@S FRYQIMFTIP  \KDARH SOMAFRYHIQ) RXUSURGAEWAIGECDM LY LQYDIG DG RUXQHI RAHTE®! , Q SDMMDMIDIRD LOWWH 8 QUG 6\BIMY GH HIEQ/
FRXQMFDIP V DIBILQY (QYDIAW DG RUXGHIRACELON DH FRP P RBOFH * URXQSY | RUD YDIGEW FKOEHIH FRXE EH DQ DMBIHS IDOUH\R P HIADQ R \HYHIOWDMAY
UIIXUP OV LFOGQ) @AN R QRYHIV. REYIRAGHN RUGRQ HITEGP HOV* URXQBY | RUDQ XQHI RIATELONW DXVHMRQ FRXT EH [ DIBIDARY WDARP HRGH FROGHAMG Z W
SIRHPAURQ R WH SDMOAZ \WKHTS UHBYDQMG RUP DR 1URP \KH 8 QUMG 6\BIM/ 3DAMADQG 7UDGHP DIN 2 111IFH RU\KH 86372 RUPDGH D P MBDAQ) WERP HONV GAUQY
SIRHPURY 8 QGHUWH/ HIK\ 6P W $ FAVWH YDIAW R 8 6 SDMOVP D DOR EH FKOMBIHS LQ SRIAIUDQADGS LOMISDMAY UV SIRAHHAQIV EHRM\KH 8 6372 7KH
RXARRP HI RIBZ LQJ B DCDAHINRQ/R QDDA DOGXGHI RUAHCELON LV XCBUHARBE®]

" HIYDIRQSRAHHAQIVIQUWDAGE, \MLGSDUH/RUBIRAIKWA XVP D EHGHHADY R GHMP LGHWHSURIW R LOYHMRQYDOG RAMHUVARSHZ WK UASHRVWR RXUSDAQY
RUSDMMCSSIFDARY/ RIWRHR RUGFHQRY $ Q XQ DYRIEB! RARRP H FRXTS UANXALH XV \R FHDH XMQ) \KH UHDAG WRKQRERI\ RUVR DIWP SR QFHOH UIKW\AR IWURP \KH
SUAYDIAY SOV 2 XUBXMGHN FRXTS EH KOWP HG UL \KH SUHYDIAQ) SOV GRAY QRAR I HUXV D QFHQH R FRP P HADD WDRIEGI\MP V 2 XUGH HOHR @M DARY RUGHYDAH
SRRHHAQIVP D 100006 HYHRLL \KFFHMXOP D UAXOVQ \KEWBQUPOFRWY DG GMMEFARXUP DRI HP HADQG RKHUHP SBR HA |, Q DEAWRY WH XGRHMIQMY DARADMG Z W
@M DIRQ FRXT KDYH D P DAUDODGYHYH HI HAARQ RXUCELOW VR UIVH WH | XQB/ GHRHADY R FRQIMAH RXURIQFCOWDY FRQMKH RXUUARHDFK SURIUP V' CFHQH GHRHADY
WAKQRER\ |URP \MLLG SO RUHQAMJLOR GHYHESP HBDW@HIKLSVINDAZ RXGBKHS XVEUQ) RUGH. SIRGEWRMYLFHAR P DNV

) XURHIP RUH EHFDAHR WH\KEWBRMIOEP RXQAR GVARYHY BHIXLIHG 1O FROGHRANRD Z LW LOAMIBRMOOSURSH YWY QMDNRY WHH LY D UM WDARP HR RAUFRQLGHQNIC
LQRIP DIRQ FRXGE EHFRP SURP MG B! GVFBRKUH GAUQ) \MYWSHR QM DARY 7 KHH FRX@S DOR EH SXEQF DURX AP HOVR WHUIAXOVR KHIUQIV P RIRY/ RURKHULQMIP
SURFHHEQIVRUGHYHESP HQV , | VHRXUMIY DCDO VW RULOYHWRLY SHIFHYHHH UAXOVVR EHGHI DAYH IWARXCBKDYHDP DRMUDCDGYHYHH | HFARQWHSUFHR RXU2 WG 6KDBY

: HP D\ EH\XEMRAR FOLP VAKDIBILQ) WHLQYHIRIKIS R RXULQMIBRXDOSURSHINV

: HPD EHVEMPAR FOIP VAWDNVRIP HUHP SBR HY/ FRIDERIDAY RURKHMLG SO KDYH DQLQAMINGD RUUIKVWR FRP SHODIRY Z W URSHAAR RAUPXUHOABDMA
DG SOMADSSIFDIRYY 1 XMUH SDMON RURKHULQMBRXODSURSHW Dv 0Q LOYHRRURUFR LQYHIRU ) RUH TP SBi ZHP D KDYH LOYHQRIKLS GASXAMY UMY 1URP FRQ QR
REQIDIR/R FROXEBON RURKHY Z KR DUHLQRYH3 LQ GHYHBSELQ) RAUSIRGFWRUVHYLFHY / MIDNRQP D EHQHHAOY R GH HIG DI DLOWWHH DQG RMHURDIP V FKDEBILGY
LQHIRIKLS RURDEP LQJ \KHUIKVWR FRP SHODIRY |, | Z HIDOIQGH HIBQ) D) KK FOIP V IQDEAWROWR SD Q) P RHEY &P DIH/ ZHP D GH YOOTE®!
WKW \XFK DV H FOMYHRZ GHIKIS R RUUKWIR X\H YOOTE®! LOMBRXOOSURSHYY 6XFK DQ RXRRP H FRX@S KDYH D P DAUDODGYHYH HI HRAARQ RAUBXMGHNY ( YHDLL ZHDM
\WFFHW XALQ GH HIAQ) DI CIQWAKAK FOLP V @M DINRQ FRXTS UKV VKEMBQUDCFRW DQG EHD GMAIFNRQVR P 0O HP HWIQG RM-UFP SBR HAY/




: HP D\ QRAEH DE®IR SIRRRNRXULQMBRMDCERSHIV U KW KILRXIKRXVWKHZ R

)Y SIRHAMY DG GHHIAQ) SDAMV RQ SIRGEW DQG VHYIFHY DV Z HDDV P R \WHU LG UQIHP HOALQ DIDFRXQUHY WURXIKRAMAH Z RS Z RX@ EH
SIRAEMYHD H SHMYH DG RXULQMIBRACDSUIRSHWY WKW 1O VRP H FRXQAIHY FDQ EH GAWW H \WLYH WDQ WRH LQ WH 8 QAMG 6VBMY |, Q DBAMRY WH @Y VR \RP HIRHIQ
FRXQUH/CR GRABRMWOMBRNCEURSHIY W KIWVRVKH\LP HH WDV | HEHDODOG WIM QY VIQWHS QARG 6\BIMY

&RP SHIYRY P D XVH RUWRKQRBILEY \R GHYHES WHURZ Q SURSEN RUVHIYERY 1Q MUMGRNR)Y Z KHIH Z H KDYH QRAREVBECHS SDAMMSIRMANRO\R DG P D H SRW
1QUILQY SURGEN RUVHYLEHY\R WUNRLUHY Z KHIH Z HKDYH SDMMBURMANRY EXZ KHIH SDMON CUH GRAHQ RIFHS D/ MMA® D/\WH  DIHLQWHS QUMG 6\BIMY 7 KHH SUIRGENVRU
\HYLFH/P D FRP SHMZ W RXUSURGFWRUVHIYLERY ) XWMUHSDMON RURKHULQMIBRXDOSURSHWY WKWP D QRABHH [ HANYHRUNK | LELHQAR SUYHOWP |URP FRP SHIY
0 DQ FRP SDQHY KDYH HIFRXQAMHG I QU LFDQABUREGP VI1Q SIRMAMY DQG GH HIAQ) LOMBRMOIOSURSHIV WKWILQ I RUILIQMUVGRIRYY 7KH®IDOK VP VR FHYEIQ
FRAQUH SOMFXOD FHIEO GHYHBSLQ) FRXQUHY GR QRAIDYRUWH HIRFAP HOAR SDMOV WIGH VFFUAV DG RIKHULQMIBRMODSURSHW SIRMANRD Z KLFK FRX@S P DNH I\
QI LEXOVRUXV VR RS \WH P ONHMY R FRP SHIY SUIRSAEW RUVHYIFHY 1Q YIRDMRQ R RAUSURSUHEY WKW IHHID 3URRHHEQIV\R HIRIFH RAUSDMMWIIKW 1O IRHIQ
IMUMGRRQY Z KHMHURUGRAKERHA XO FRXS WA XONQ \KEWTQMIOFRIV DJG A YHWRXUH | RW DQG DIWOIRQ | URP RMHUDSHFWR RXUBXMGHN FRXE SXVRXUI XWMUH SDMON D/
UM R EHQ) LQYDIEDME RULQMSUAMG DURZ O SAMKH MKOGFH R RXUSDMMCSSIFDARDY DAUM QG FRX@ SURYR\H WLLG SO/ VR DAHWFDIP VDIDQIKY © HPD QRY
SHYDOQD) OF \KWWDZ HIQUDM DQG0Q GP DIHVRURKHUUP HAH/WDAZ HP D EHLY OGP D QRABHFRP P HADD P HIQQIIXO$ FFRAQIO RXUHIRWWR P RMRU
DG HY RUPH RXULQMIBRXDOSURSH Y WKW DURXQGWHZ RSP D EHLCDGHNOMR REVEQ DM QU LFDQAFRP P HIADCDGYDQIIHI URP \KH LQMIBRXDOSURSHW WDAZ HGHYHBS RU
TAHH
5 VW5 HDIMG\R2 Z QHUKLS R RUBHRXUMEY
7KHP DINH/BUFHR RXU2 LAY 6KDH/P D EHKLIK® YRIMWBIDQG ! ORMDMVKEWBQIDM  Z KLFK FRXEE HXONQ XEMBQMOBRAY | RISKXUKDHIR RXU2 LD 6KDUH/
7KHWDAQ) SUFHR RXU2 WAQY 6KOWY/P D EHYRIMB! 7 KHP DUNBURHI RAH2 LEQDY 6KDWP D BHIQOHFAGE POQ IDRRY LFOQQ
LRV VR REBEIQWHDSSURYDY GHHADY \RFRP P HFH I XUiHURQ FOONIDY
XQDIMOARY WAXOVR FOQFCOMDY

DORX P HWR UIX@RY CSSURYDORUWWH | DOUH VR REEIQ IWRUNGHAL LF @EHDLQAFDIRYY RUSDMASRIX@IRYY | RULW XVH RUFKDQIHY/ RUGHD) V 1Q WH
UIXDRY WYL SURFHW

DORXGAP HOVR \WH.DSHANF LQCRYDIRQ/RUGHZ. SURSAEWEY XVRURXUFRP SHIVRLY
DOYHYHOAMRQABN-DE, WHIX@RY DANRUMAYZ [\ UASHRWR RAUFDQFDONDY P 0Q4 CRXUCQ) VXSSO AKIQRNIBYDQGP DN CRMMEY

FKOQHYRUGHYHBSP HQVIQ@Y VR XDIRQY DSSTFEGIWR WHRY RIEEDIRQR WP RYRUI) RKHULQAFDARQ\WWDAZ HP D \HNVR GHYHBS




Q) DEYHIHFKOQIH/AR RXUHIDIRQKLS Z W P DX CRMUHY RUVKSSTHY
Q) LQMBRXOCBURSHW 1Q UQIHP HUNPIRQ/IQZ KIFK Z HP D BHFRP HIQRYHG

DR GAP HQVAREFAHQQ) RXUFRP SHIVRLY RAKHELRMKQRBU\ LGN LQIJHHID
RXUFRP P HFHP HWR - RULQROHP HNQ QMDIRQ

Q) P DAURKDQIHAR RUERDGR GUHRRYRUP DEIHP HQV

RXUCELOW \R BFOXONDQG ABIQ XM LHG U XY UAHIIK DG GHYHBSP HYSHIRQGHD
I VDWRQRUFKDQIH/AR KHISKFTUHSD, P HN P V/

\WHG-BN R \WHWDEQ) P DHAQRXUZ LB 6KDWA

WP LCDARQRUH SILDARQR \WWHEAN XS DI UHHP HIWVRURKHUUMMANRDY P M) RAUCELON RAKDAR DO R RXUH M) \KDUHKRTHW AR VHIRXUZ LECDY 6KDUHY
RUIQ RAHUMAPXUMIARDAZ HP D LWKH UL DO

JHHDOHRERP IFZ HNGHW L((FOGQ) LG @NRQ RUIQGAMY DOGP DINHAAREMRYY

BEXMQHVIQMIXSIRQ/UAKIG) |URP DQHEIGHP IF RUSDQEP IF \WKDV&29,'  JHRSRDIFDITAIRY IFOQQ) Z DUDQG\MIRIMP - RUGDMIDOGMDAMY
\KHIUDQMY RUH HIVHR HP SR HHWRAN RSWRQYRURKHUHNW [Z DG/ D5

RKDQI HYLQLOWRLA DG VHRXUMIY DD MM SHIHSWRQR WWHEXMGHW/ UMWY DG FROBMRQVR. RUBXMCHW

,QDEAMRY \WH WRAN P DUNHALQ JHGHIDO DQG \WH 1 DWGDT 6VBFN 0 DUNHALQ SOMIX@U KDYH H SHUHIAHG H WHP H SUFH DQG YROP H | OFMDRQY \WDAKDYH R EHHD
XQHDAG RUGVSURSRMRDM R \WWH RSHDMY SHIRP DGFHR WP DEDFRP SOQHY Y4R0G P DNHADGG LOGAY 1CARY PD QGHIDIYHD O HAAKKH P ONHASUFH R RXU2 L@@
6KOUY U DBBWR RAUCAMICRSHIDNY SHIRWP DGFH ) XUWHU DMK AP LF GHRICH LQKH | LQDGALDOP CUNHV DGG UHIDAG | CRRLYEH. RQG RXUFRQIRCP D FDAH RXUMKDUH SUFHWR
GRUHUSIGY DIGXH SHRAMID

) XWUH\DBY RURKHULWXDQRHVR RXU2 LlAQDY 6 KDUHYFRX@ G-BUIHWWHP DUNHABURHI RURXU2 LD 6KDUHY

6XEMEQNIOVOBY R RAU2 Ay 6KDW/P D FDXAHWH P DWHASUFH R RXU2 LB 6 KDWY/ WR GFICH 60BVE RAUVHRXUMWY KRGHY R \XEWRRQINDOCP RXQVR RXU
2@y 6K RUWH SHA-BWRQWDAKHHVOBY P D RAEXULQWH | XMUH FRX@ FDXVH D UHEAWNRQ LOWWH P DINHABUFHR RXU2 @Y 6 KDY RUFRX@ P DNHIWP RH AL LEXO
| RUXVR UDAVH T XQBY\RURA K WH\DBIR- HIXAWY LOWHI XAH

) XMUH IHOGRHVR 2 WEQDY 6KDUAYRUDD. VHRXUMEY \WWDADLH H HIAMIE® | RURUFRQMMED! LR 2 LEQDY 6KOY FRXG | XURHUG-BAN \WH P DINHAYRURXU2 L@
6KOUWA/ P D KDYHDQDGYHYHH I HARQ\KHP DINHASUFHR RXUZ WEQDY 6KOWY DG Z LAOKDYH D AOMYHH [ HAARQ RXUH M) \KDUHRTHY DQGKRTHYR 2 W@CDY 6KOWY : H
H SHAAR FRQIXH R LGPXUUADUAK QG GHYHBSP HADQG JHIHDODQG OGP LQMADAYH H SHOAY DG WRVDA RXUIXQAQ) BIXUWHP HQV Z HZ LaOQHHG \R VHODEAWROHTXY
FRXUMIY Z KIEK P D, LGFOGHVOBYR MJQULFDQAZP RQIVR 2 WEQIY 6KOWY Z KIFK P D EH\XEWMPAR U WADARQ UL KW DG Z DUDQN Z 1\K DQNGAOMYH SURKRRYH SURMMRQ/
7 KH\DBIRWH SURSRHG\DBIR \XEWBQIDOIP RQVR RXU2 LAY 6KOLY RURKHUHIXWY VHRXUMEY LOWKH SXECE P DUNHIVRULQ SUYDMWBQLRNRY/P D DGYHYHD O HAARH
P DUHABUFHR RXU2 L@@ 6KDWA/DQGRXUMKDUHSUFHP D GHFOGH\KEWTQD




2 XUSUCASDOWKDUHKRTHY R I LFHY DQG ALHARYY FXUHQW® BHOH IAD® RZQCSSIK P DMD R RXU2 laQny 6KDWHY 7KH Z LOWHH RUHEH DEGIR H HWWLI QU LFDQA
FRQARCRYHUP DR/ \XEP WG R RXUMKDUHKR@HY/ | RUDSSLRYDO

$VR 0 DFK RXUSUCASTOKDUHREHY R I LFHY DG QUHRRYEHH LADI RZ QLSS LP DMD R RAU2 WBQY 6KDWY 7 KV I QU LFDQAFRGFHADIR)
R \KOH RZ GHIKIS PD DGYHYHD O HAAKH WDAQ) SUFH IRURXU2 WBQDY  6KDU BHFDAH LOYHIRLY R\MD SHIFHYH GMIGYDQIIHY 1Q RZ QQJ KD 1Q FRP SDQHY Z W
FROURTY \KDHKRTHY $ VD UAKOVWHH KDUHKRTHY L WH  CRAG \RIHKH FRXES W QU LFDQ® 1Q OHFFH RUHYHD XQMIED DSSURYH P DY UATXLLQY CSSURYDDR RXU
\KDIHKRTHY IGFOGQ \WHHBPRIRO R QUHARLY DG WH CSSIRYIOR P HIHY RURKHUBXMGHN FRP ELCDIR) WIQLRMRYY 7 KHIQMIMAVR \WHH\KDUHKRTEHY P D QRADZ DV
FRQAGHZ W RUIQMAWRARHIQMMWR - REHKOUHKRTHY

YHDXVHZHDHD 2 FRWRGBG AR SDQ . ZIWIQWHP HDQQJ R \WH 1 DVGDT 6\RFN O DUNHAKGY RXUVKDUKRTHY/P D QRAKDYH RHIBLQ FRUSR DM J RYHLQDORH SLRWRIRQY
\KDWDUH DYDLDEG\R\KDUHKRGHY R FRP SDQHWDNDUH CRARQARTG FRP SDQHY

6RBQY D/PRHWIR R WHYRMY SRZHJIRUWHHBRAIRO R QUHRRY LVKHTS B\ DQIQAYIGKDD D JURXS RUDGRKHUFRP SO ZHZ LOTXON\ DY/ D3 FRMRDG
FRPSI0” ZUWMOQWH PHIQQ R \WH 1 DT 6\BFN 0 DAY $VR ' HRH-PEHU ( SRAK 30M@HJ, QYHXR HQV / LP WMS FRQARY CSSUK LP DMD R WH
FRP BLGHS YRIQY) SRZ HUR' RAURXMBAQ) 2 WBQDY 6KDY $ VD UAKOVZ HOWH D FRRMG FRP SO * Z WIQWH P HIQQ) R \WH 1 DVADT 6\RN 0 DUNHALXBY DQG DH QRY
\KEMPAIR \KH WXL HOWV \KDAZ RXTS RKHZ VA WXL XV\R KDYH L DP DAUW R (QE-SHIGHOAAUWRRY (L DQRP LD FRP P LWWkH FRP SUMHG \RBO R LQG-BHIEH!
AURRY UL FRP SHODMROR RXUH HAXAWH RILFHY GHMP IGHS B DP DV R \WH LQE-SHIG-OAGLHRARY RUD FRP SHODIRQ FRP P LWikH FRP SUMHG \RBO R LQG-BHIEHY
AURRY DX LY QURRUGRP LGH/AHBRMS RUUHFRP P HYGHS | RUMHERDGR AUHRRYAHBRIRD HMHUE, DP DVUW R \KHLQE-SHIG-OMAURRY RUDGRP LD FRP P LUkH
FRP SIMAG\RBD R LQG-BHIEHVELRRY $ VR WHOMR \MYWYDQQOOWERWRY) RP ) Z HGR RANQMIG\R\BNHDGYDQEIHR WHH HP SWRQVIURP \KH 1 D/DT 6\BFN
0 DINAAFRSRIDM JRYHCDGFH QX WAL HON DYDME®! R D FRONRDG FRP S0 * + RZ HYHU \KRX@ Z H DMIFKRRH\R GR\R \ RX P D GRAKDYH \KH \[P H SIRMANRY/
DIRGGRWHRNRTHYR FRP SDQH/\WDAUH\EMAAMR DR \WH/HFRUSRDMJIRYHIDGFHUATXULP HOV

: HER QRAWNJRZ. ZKHXHUD P DINAWRURXU2 LEQDY  6KDUHYZ LEEHVKWILGHS RUZ KDAKHWDGEQ) SUFHR WH2 LEQDY 6KDUAYZ LQEH DQG DVD LHX@WP D EHALI LEXOVRU
\ RX \R\VHID RXU2 LEQDY 6KDUHY

$ QVRXIK RXU2 B 6KDW DH QMG RO 1 DA OQCAYHWIAQ) P ONNRUWH 2 WB@Y 6KDMWWP D QRABH\VMEIGHS WP D BH QL LEXOYRU\ RX \R VHI\ RXU
2 (EQY 6KOWHY/Z WKRWG-BUIMQ) \WHP DINAABUFHI RAWH2 WEQY 6KDW/RUDAIDS VDUAXOWR \WHHDGERMHUICARLY \ RXP D QRAEHCEGIVR\HD RXU2 WE@Y 6KOW/D/
RUDERYHWH SUFHDAZ KIFK \ RX SXUAKDHG \WWH\KDUWA/RUDATED ) XWiHU DOLCDRRYHP CUNHAP D DOR LP STIURXUDELQWY \R UNVHFCBARCE, \HIIXY 2 WA@Y 6KOW/DGP D 1P SOU
RXUCELQIN \R HOAULQR ADAD L SONGHYIKLSVRUDFTXLUMFRP SDQHY SURGAW RVHYLEHVEL XMQI RXUHTXW VHRXUMEY DY FRIGHIDIRQ

© HKDYHQHHUSDIG DK GYGHG/RQ RXUMKDUHFDEABO DQG Z HGR CRADQMASDMSD LQJ DR FDWK GYLGHOGVLOQ WWHI RUAHHDE®H XWMUH

: H KDYH QHYHU G-ROHG RUSOIG FDK GYIGHIB/ D5 ZH GR QRADQIASDM SD QI FDK GYIGHIGE/ LQ \WH | RIVHHTED! XM 7KHH RUH \ RX \KRX@ QRAUHD RQ D
LM HONIQ 2 LEDY 6KDW/ DV D\RXUH IRUDQ. 1XMUH AYIGHIG LGFRP H 2 XUERIG R QUHRRLY KDY FRP SBIM GVAUAIRQ DV \R Z KHKHUWR GMMEXM GYIGHIG/ ( YHOLL RXU
EROGR GUARYGHGV\R GFOMHDGGSD AYIGHDY WHWP Q) [P RXQAIGGIRP R IXMMGEYIGHIG/ U D) Z LOG-SHIGRORXUNXMHUAKIVR RSHIMRY DG FDK | 6Z
RXUFCSMIOUHTXLP HW DG \VKLEOV \WHIP RXQAR GUIBXMRYY L D) WFHYHGE XVIURP RUMEMADUHY RXUILCDGADOFRIEWR) FROMPMIOUAIFNRY DG RMHUI CRRLY
GHP HUBYDQNR RXAUERDGR QURRLY , QDEAWRY WH, MIHD&RP SIQHY/ [¥ RUWH&RP SDQHY/ [ 1P SREY UMMRNRQY RQ RUCELON \R GHROUH DG SD
avia{p/




5 DMQ) DEAWRCDCFDSMICP B FDXVHAOMRQR RXUH LMY \KDUHKRTHY/DQGP Dy DEYHIHD D HAAKHUWKWR H MM \KDUHKRTHY

© HPD QH5\R UMVH DEAWRDOFCSMIDMURKIK DFRP ELCDIRQR - SUYDM DG SXEQE HIXW RITHIQIV GEWLQDERQIV DG FRIDERDARY/ 05 VADMILE 06 CFHMQY
DUDQIHP HQN 7R \KH H \WAWAKDAZ H UDNVH DEAWR DOFCBAMIOURXI K WH IMMXOGFHR - HIXW RURKHZ LVHLGFOGIQ) WURKIK FROYHMNEG! GHEVHRXUMEY \ RAURZ GHYIKLS LOMBN
ZGEH GOWG 06 WH WPV P D LGROGH MIXARQ RURKHU SUH HIHIFHY WDADGYHYHD T HRAMK RXU WKW DY D \KDUKRG@HU ' HEWILQDGAQ) UL DO@E®! PD LQRYH
DIUHP HQN WDALGFOGH FRYHIDONV QP M) RUUAKURNGY RXUCELOMY \R VENH FHABEQ CRNRQY \KFK DV LGRXUIGQ) G-BWP DNGQ) FCSMIDH SHOGWWUH/ RUGHROUGQ) GYIGHY |, | ZH
UDVH DEAMRQDIO! XQB/\WURKIK ADADLE SDNGHYKLSV DG DEDGHHY DQG GFHMQ) CUDQIHP HOVZ LW \MLLE SDUY Z HP D KDYHR UHIOTXAK YDOCE®! U KWAR RUMKGRBILHY
RUSURGFWAIQE.CDM/RUJUDQNMIFHAY ROWMP VAKDATUHQRNVDYREEBIVR XV, | Z HOUHXQEGIVR UV DGR XQB/AURKIK HIXW RUG-BWIQDAQ) Z KHQQHHEHG ZHP D EH
UITXUG\R GHDY - QP IWUHEFH RUWLP LQDM RXUSIRGPNGHYHBSP HUARUFRP P HIADT] DARQ HI RW RUJUDQAI KW VR GHYHES DQG P DUNHASIRGAWFDQACDM/ WDAZ HZ RXG
RKHZ LVH SUH HUWR GHYHES DOG P DNARXHYHY ) XMUH\DBYR RXUZ BN 6KDH/RUR VHRXUMIY FROYHE®! LOR RXU2 LG 6K/ RUH SHIRHBURQ WDAKFK \OBY
P D RFFXU FRXGFDXHLP P HADMGAOMRQDIGDGHYHD O HAAWHP DNBUFHR RXU2 LB 6KDW/

: HPD BEHD3 SDMYHIRHIQ LOHUIR HOAFRP SDQ © RU3) ,& IRU8 6 IHEHDOICHRP H\M SXLBRHY LQ WH FXUHOAE DE®I\ HDURUP D BHFRP HRCHILQ DO \IXBEVHTXHN
\Bf DE®I\ HOU 7 KHHIHQHDED Z RXEEHQHIDIVHWY] FROHTXHRHVIRUS 6 W SD HYWDWILHKRTGHY/R WH2 L@y 6KDUH/LL ZHDIHRUZHHWREBHRP HD3) , &

YDHE ROWHSURVIRAG FRP SRIMRQR RXULGFRP HDQG YDODMRQR RXUDXHN Z HER RV SHAWREHD3) ,& IRU DIGZ HAR RV SHAWR EHFRP HD3) , & LOWH
I XU DERRXIK WHIH FDQ EH QR DAXUDGFH QMY WD 7 KH GHMP LCDNRQR Z KHMHUZ HDWHD3) , & VP DEH RQ DQ DQKBCEDMY D06 Z LEOG-EHIG ROWH FRP SRIMRQR RXU
LGFRP HDQG DWHIVI URP WP HWRWP H : HZ LAEHWHDAGDVD3) ,& IRUS 6 |HEHIOGRRP HVY SXSRAVIQD) \§f [EGH HUQZ KIFKHWH DDAV R RUJIRWLGFRP H
VESDMYHIGRPH RU  RQDYHIJHDABDW R RXUDKHVE\ YDOH SURGFH SDWMYH LGFRP H RUDUH KHIB | RUWH SURGFURQ R SDALYH LGFRP H 3DAWYH LGFRP HI RUWLY
SXERH JHHDD (FOGY [PRY RMHUWMQIV FHIEO GYIGHID/ LOMMAVUR DO UHON DQG JOQV IURP FRP P RAMY DOG VHRXUMEY WDQLRNRY/ DJG 1URP \WH \DB! RU
H AKOQJHR SURSHW \WDAILYH/ UMAVR SDALYHLGFRP H 3DWLYHLGFRP HDBR LFOGHVCP RQNGHIYHGE! BDROR WHWP SRUDY LMY HWR 1XQ0/ LFOAQ) WRHUIMHGLO
DSXECF RIHIQ) ,QGMPIQQ) ZKHMUDQRQS 6 FRERDIRQL/D3),& DSRSRMRDM\KIHR WH LGFRP HOQG DAHVR  HIFK FRSRIDNRQLQZ KIFK IMRZ QY GUHA® RU
(QEWA® DABDMD  LOMMIVE, YOOH LVAENHDLQR CAFRXQA7 KHWMVI RUGHMP LQQY 3) , & WEMY DUHCSSTHS DOROD DG LW QLI LEXOYR P DNH CFRXUDM SURUAMRQV R
| XVUHUH LGFRP H DG DWHIV Z KUFK DUH UHBYDQAR WY GHAMP LDIRQ , Q DEAURY RXU3) ,& \WIMVP D G-5HIG LQ SOWRQWH P DMHAYDOHR WH2 WA@Y 6KDWY $ FFREQIO
\WHH FDQ EH QR DWKUIGRH WDAZ H FXUH® D RARUZ LOXQRABHFRP HD 3) ,& LOWWH IXWUH || ZHDHD3),& QDY \§f CEGH\ HIUGUQ) ZKIFK D8 6 B SD HJKRT/ WH
2 (AQY KDWY KK 8 6 W SD HUZ RXG EH\XEMAMR FHABQDGYHYHS 6 |HEHDOGRP HVE UXGV , QSDMAXT@U L WHS 6 B SD UGG QRAP DNHDQHBRMRQ\WR WHDAKVDYD
STXON HGHBAMY IXQG RU4 () RUPCNHD?P DN R P DUV HBRIRD WHD?H FHWGWIBMRY WRWHS 6 \Bf SDHJDQGOQ  JOQUDT HG RQWH OB RURKHIGVSRIMRY
R WH2 QY 6KDBWE WHS 6 \SDHJ  Z RXCB EH DIRDAG DEE® RYHUWHS 6 \Bf SDHIVKRTQ) SHIRGIRUWH2 QY 6KDBY  \WH P RQADERFDMG \R WH
FXUWHQASE CEGH\ HOUDQGOQ  SHURG SURMWRWHI LD R \KH I LKA CEGH\ HOULQZ KIFK Z HZ HHD3) , & Z RXGSEHWY HSD/RE@Y LGFRPH DG WHIP RQADEBDAGR
HOFK R \KH R} CEG HDYZ RXTS EH\KEMAAR\E  DARHKLIKHWDMR VY LOH I HAWRUWH CESOFEG FOWR VY| SD HJI ROKDA HU DOG DQLOMBMNADUIHI RAWHGHP HG
GH HUDOEHH IMZ RXTS EHLP SRHG Z LW UASHRNR \WH UK \Bf  DAMEX\EEG! VR HOFK \KFK RIHUAS] CEGH\ HOU , QDGEEMRD UL WHS 6, QAMEDO5 HYHQHV6HYIFH RIWH,56
GHAMP LG/ \WDAZ HOUHD 3) , & |RUD\ HIUZ W BAGHRNIR Z KIEK Z HKDYH GHMP LHSWDAZ HZ HHQ@RWD3) ,& IMP D EHRR @MIRUDS 6 i SDHARP CNHDWP HD 4 () RU
P ONWR P ONHMBAMRY 8 6 B SD HY\WDWDYHKHIEWH2 LEQDY 6KV GUQ) DSHIRGZ KH)Z HZ HHD3) , & Z LOEH\XEMAARWHI RIIRQ) XGV HYHDL Z HA-DHWREHD
3) ,& LQWEVHNXH FOLY \MEMRARH FHBIRY/IRUS 6 \Bf SD HJZ KRP DGHDWP HY 4 () RUP DINR P DUNHMBRIRD $ 8 6 W SD HUFDQP DNHD4 () HBRIRQE, FRP SBIY
\WH UHBYDOASRMRVR DG LA ,56 ) RP 1Q CFFRUEDGAH Z L\ WH LOANKRIR/ WHHR © HER CRAIQMIG\R CRIV 8 6 \Bf SD HY WDAKRTS WH2 @@ 6KDW/L ZH
EHINYHZ HZ L@EHWDAMG DVD3) , & IRUDQ W CEGI HIULQRGHAR HIEDIS 6 V] SD HYWR FROUGHIZ KHKHAR P DNHD4 () HBRIRY , QUGEAWRY Z HER RAQMIG\R I XUMK
WK 8 6 \Bf SD HYDQOQOD Z W LG RWP DIRQ HHE-GLORGHR FRP SBIM, 56 ) RIP DJG\R P CNHDQGP DQEIQDYDIG4 () HBRMRQIRUDY \ HIUIQZ KIFK Z HRUM) R
RAUVEMADUH/DHD3) ,& 8 6 \Bf SD HY WDAKRTS WH 2 LEQDY 6KDWH DUHVARIO XUHS R FROXOWKHUMY COYLRY CERXWINH 3) ,& XGBV LFOGQ) Wi WMD) IO
WXL HOWDQGWHHI LELOW P OQQH DG FROHDHFHARWHP R P INGJ D4 () RUP DN VR P DUNANHBRNRQZ WK UASHRAR WH2 LD 6KDUALQ\KH HYHQAKDAZ HOUHD
3),& \HH, WP ( 70[DIRZ 8 6 ) HHDQQFRPH7O &RMGHDIRY? 3DMYH) RIMIQ, QR HV&RP SDQHY | RUDEAWRDOQ RP DIRQ




TKH-2 %6 $ PADIBZ VXV R SRUSRHWH@DMBE ZKIFK ZHP XWWRP SO Z W N\RP HR \WH @YV DQG UHIXOWRQV LOMIGHS R SLRMANQYHWRLY DQG R UHSXFH \WH DP RXQAR
LQRP DIRQ ZH SIRMGH LQ RXU USRIV I LB ZIW WH 6( &  ZKLIFK FRX@ XQAHP LOH LOYHIRU FRQI LGHCAH LOQ RXU &RP SDQ. DQG DGHIHD DIHTHRAKH P DUNAASURH R RXU

2@aqny 6KDWH

) RAVRBQ D/Z HWP DQDQEHP HILQ) JURZ K FRP SR DVGH LGHG LOWKH- 2 %6 $ PWZ HLQMIG VR \ENH DEYDQIIH R FHUSQH HP SWRQ/IURP. YDUIRXY UTXLHP HQV
KDATUH CESTFCEBIVR SXEQE FRP SDQH/AWDAHGRY HP HILQ) JURZ W FRP SDQHY LGFOQQ)

WHSIRMRQ/R WHEDUEDGHY 2 [ B $ PABHTXLLIGQ) \KDNRXULQE-SHOGHQNIH IAMIHG SXEQF CFFRXQINY (LU SURYLGH CQ DIRMBANRQ U-SRIWRQ\KHH | HAYHHWR RXU
QM IDOFRQMRCRYHUI LDGADOW-SRY)

BHARD R WH-296 $ PAZ KIFK SURVGH/WDADQ? HP HILQ) JURZ W FRP SO FDQ\BAH DEYDQBIHR \WH H WOGHG WDQUMRQ SHIRG SIRYIGGLQBHRARD D

% R \WHGEHRXUMAYS FVRUFRP SOLQ) Z W Q. RUUHYMVHG CFFRXQIY \WBELGY 7 KLY P HIQV/\WDADQ: HP HILQ) JURZ \KFRP SIQ” FOQGHD WHDGRSWROR
FHIBQ CFFRXQIY  \KBELG/ XQID\WWRH WEQEDBY Z RXE RKHZ IVH CSSO W SUYDM FRP SOQHY © H D4 HBAMY \R GHD\ \WFK DRSMIRQ R Q. RUUMMHG
DFFRXQI) BB/ $ VD UAKOWR KLY DERSWRY RXUI LCDGADOWEM HQVP D GRABH FRP SDIEGIVR FRP SOQH/\WDAFRP SO Z [\ WH SXEQE FRP SDQ HIHRARYH
DM

DR XOVWDANP D BHOGRSWGE WH3XETF &RP SO $ FFRXQIY 2 YHMIKVW/ARDG UL P DOEDRY DXAWILP URBINRQ RUD VXSSEP HMR \WWH DXGWRUV UHERWY!
RQWHI LQDCRDOWRRP HOV DG

RXUCELON \R | XUQMK BT R UDKHAWDQWKUHH\ FDWR! LGFRP H\EMP HOWDQGWBIAP HQVR FDK | BRZ VIQ YDURXY UTXUHG | LAV

: HIQMGWRVENHDGYDQMIHR \MHHH HP SWRQ/XQIY. HDHQR BRIHIDQ? HP HILQ) JWRZ\KFRP SIQ * & HZ LGP DQDQHP HILQ) JURZ \KFRP SO XQMDKHHIMH
R \WHOXWD R WHILMDO HU D IRTRZ Q) WH LW DOQYHIDY R \WH @M R \WH FRP SBURQ R RXULQUIOSXETF RIHIQY E 1QZ KIFK Z H KDYH\REODMOIRY
UVHOHR DABDWY BARQ RU F 1QZ KIFK Z HDHGHP HGWR EHD@U HIFFHBLDAG! LBU DVCH IGHELOWHUXBIXQGHMH( [ FKOQHS FADDG \WHEMRQZ KLFK Z HKDH

IMKGPRHWD  BEARQLQGR FRYHWEGIG-ENGUQ WHSURMWUH\ HUSHIRG

: HFOQRASUHERN LOYHWRLY Z LD LGG RXU2 BN 6KDW/ GWDMIRMWHEHDAHZ HP D UHD ROWHHH HP SIRY |, | VRP HLQYMKRLY 1 LGGRXUZ LB@Y 6KOWY W
DMERRYHD/DUAXOMKHIHP D BHDGWIRMHWIEQ) P DNNVRAWH2 QY 6KOWY DOGWHWIAQ) SWFHP D EHP RMYRDWBIDIGP D GRICH

$VD3 IRHIQ SUYDMIWKH)  Z H DUH VKB G QI HANGMERKUH UHTXLLHP HOWWDQ GRP HFE UHIMADQN DQG DUH SHP WG DQGP Dy LQ \WH | X\WMUH HBRAR | RTBZ
AHIBLO KRP HFRXQW FRUSRIDIM JRYHLCDQRH SUDRANHVIQUADG R RKHLZ [VH CESIFDEG6( & DG 1 DVEDT LHTXILHP HQW ZKLFK P Dy UHXOVQ G SURAANRQ \WDQ LV CFRRUGHS
R LOYHWRLY XQG-UUXGV CESIFDEGIVR GRP HAFS 6 UHI DN

$ VDI RIHIQ SUYDM IMXHUDGG HP HILQ) JURZ\K FRP SO ZHP D EH\XEMANR Gl | HIHWEVFBRKUA DOG REHUBTXUP HOVWDQ GRP HAF 8 6 UMV DG GRQ
HP HILQY JURZ W ARP SDQHY ) RUH TP SB DVDI RUALIQSUYDM MU LO\KHS QUMG VBN Z HDUH QRAEMPAAR WH\LP HAVFBRXUHBTXUP HONVD/DGRP HAF 8 6 U ADQY
XQEHH( [ FKOQIHS PMGFOGQ) \WHUATXLUAP HOM\R SUHSTUH DG MAKHTXOW® BERWRQ) RP 4 RARILGIPAUBDAFERWRY) RP . XSROWHRFAPXUWHIFHR \SHALLHG
LI QULFDQAAYHOV \WHSUR \ XV DSSOFEGIVR GRP HAF 8 6 UHIMAIQVXQE-UBHAIRD R WH( [ FKDQIHS PWRUMH LQUGHUWBRINY) DOG\KRWANZ 1Q) SUR WXV CESTFLE®!
RGP HAF 8 6 WIIMIONXQEUBHARY R WH ([ FKOQIHS FW, QOBAMRY Z HIQMIG\R D RQH HP SWRQVIURP FHMEIQS 6 KBV Z KIFK Z LaOSHP VKV\R |RTRZ , THD
®I DO HOVIDAHAKCDAHMEQR \RHUATXLLP HOMKDADHOSSTFCEGIVRS 6 GRP HANF U TN




: HZIOIR®Z |, MIHD @Y V DG BIXOWRYY \WDADUH DESTHE W, MITHD ARP SDQHY + RZ HYHJ , MUIHD @Y V DOG U XOWRQY CESTHER W, MIIHD FRP SDQHY (R R/
FROEQD) SIRVMMRQY/FRP SDIEGI\RWHS 6 S\ XGV \WH8 6 WKGVUHDINY \R\WHILIQ R WBRWRQ) RP 4 RU . RUWHS 6 WX®VUHDIWY \R ACHOW | RUIQUIGHY
ZKRSR IWURP DG/ P DEHIQDWRWSHIRGR WP H DV UH HUHG\R CERYH

) XOKHP R | RUIQ SUYDM IKHY DH UG R (LG WHUDQQ@OUERWR) RP ) ZIWWMOQ @ VOWUWHHIG R HFK [VDO\ HU ZKIBI8 6 GRP HIE
U0 MM \KDADUH GRQ CFRHBLDAG | LBLY DUH UG \R | LOWHUDQQOOBERWRY) RP . ZIMQ @ VOWUWHHIGR HIFK | MWD, HU') RUAIQ SUYDM WKHY DUHOOR
H HP SWURP 5 HIXMIRY) DU WRBRKUH OIP HG DABUAYHQI) IWKHYIURP P DNGQ) VHBRMYHGVFBRKUA/R P DAMIDOLQ RIP DIRQ DIWRXIK Z HZ LOEH\KEMANR, WTHD QY VDG
U XTMRQYKDALQ) VKEWBRMDED \KHVEP HH I HAADY5 HIXDWRY) OU  WBRKH $ VDUAKOWR WHIERYH HYHQWRXIK Z HOHUITXUG\R [ LBIBERWRY) RP . GWERIQ) WH
P WWGLQ RIP DARQZ KIFK Z HKDYHP DEHRUDUHUATXIUHG VR P DNH SXETF SXWKOQAR, UTHDQY. RUDUHUATXLUHG VR GMMEXM\R \KDUHKRTHY JHHDE  DOG\WDAY P DMIDOR XV
\RXP D QRABFHYHLQRIP DARQR WH\CP HWSHRUDP RQAKDAY BNXLHEWR EHAVFRHG\R\KDHRTHYR D8 6 WMV

7KHHH HP SIRQY DG GUHAHYZ LOBBFEHWHI BIXHER DGVARSHR LG RIP DARQDOG SURMANR/AR Z KIFK \ RX DUHHQN®EG DY DQLOMHIRU

7KH GHMP LQDIRQ R 1 RILIQ SUYDM LXHU\WIY 1V P DGH DO R WH OMBMGHY @ R DR IMKHIY P RIWGHFHQ® FRP SBIMG \HFRGG | VDO X0 DQG
CFRAQIO WH G WEHMP LODINRQ Z LADEH P DCH Z W UASHRR XV RQ - XCH ,QWH IXMH Z H Z RXTE B RXUIRIIQ SUYDM IWKHUMEIXY L D P DMUW R RXU
\KDUHRTHY GURRY RUP DDIHP HADHS 6 AMY HY RUUMGHIN DQG Z HI IOV P HAADGAURDOUATXUHP HOV GHHADY VR DYRG W R | RIMIQ SUYDM DAKHUMBIMY 7 KH
UIXDRY DOGFRP SIDFHFRIWMRXVXQES 6 VHRXUMI/@Y VD/D8 6 GRP HANF UHILMADAP D EHVLIQU LFDQ® KLIKHU

© HP D\ EHVXEMPAR VHRXUMI/ QM DIRY Z KLFK LVH SHOYHDQG FRXGE G YHINP DQDIHP HOWDIROIRD

, QWWHSDIVFRP SDQH/\WDADYHH SHIHIFHG YR LOWHP DINAABUFHR WHUMBAN KDYH EHHO\KEMRAR VHRXUAMAY FOOW CAMRQ @MDARY : HP D EHWHVBLIHAR
MVWSHR QM DARQLOWHI XM / MIDAROR \KLYWSHFRXTB UAXOVQ\VKEWBQICFRWW DG G YHMROR P O HP HOAY DIWRINRQ DQG URRXUAHY Z KIFK FRXGSVHIRA® KXWRXU
BXMGHN $ Q DOHYHGHMP LODIRQLQ OM DNRQFRXTS COR VEMPAXVAR \L QI LFDQMCELONA/

 HLQPXUMI QU LFDQWGQPUHDVHS FRIVDVD LHAOWR \WHOXMY R RXUMARXUMIVI RUOWDAQ) R DVAT $VDSXETF FRP SDO. LOWHS QUAMGE\BMMY RXUP DCDIHP HOWVUHTXULHS
R GHYRMKEWBQMOMN, HWR Q. FRP SIDCRHLQWDYHYDVZ HIDVFRP SIDQFHZ W RJRQI 8 6 LHTXILHP HOV

BLCAHWHOAMY R RXU2 B 6KOWVRQ 1 DA Z HEHP HDSXEIF® WIEHG FRP SO0 LOWWHS QUMG 6\BIAY $ VD SXEQF FRP SO LOWKHS QUME 6\BIMY Z HIGFXU
LI QULFDQATFARXQIY B0 D000G RMHUH SHOHY\WDAZ HAG QRAIGRXUEH RUH EHFRP Q) DSYXETE FRP S LQWHS QUMG 6VBIAY © H DR LAPXUFRWV DARADMS Z AW FRSRUDM
JRYHIDGFH UTXUP HOVR \WH6B( & DVZ HDDY UTXUP HOVXQE-UBHAIRD  DQG RMHUSIRYVIMRQV/R \WH 60DV 2 [ B $ AW: HH SHAARHH WXV DOG B XDIRY/\R
LCRBDH RXUGI CODGG | LQOGADDRRP SIOGFH FRIV LOARGFH GHZ. FRWV \KFK DY LOYHXRUUHDARYY \WRAN H FKOQIH QXY | HAY DOG \KDWKRGHUWERWY DG R P DNH\RP H
CRMMEYP RUHWP HARQUXP LQ) DOGFRI® 7 KHLP SBP HBNRQDOG\MAMY R \KFK SURFHXHY/ DG M WP VP D UATXILH XV VR KLUH RANGH FRQUX GBI DQG LGPXURKHMI QI LFDQY
FRIV $Q 1 XXUH FKDQIHY LQWH @ V DQG W XDNRQY O HAMY) SXETF FRP SDQHYIQWHS QWG 6\VBMY LGFOAQ) 6HANRD DG RMHUSIRYIMRY/R \WHEOUEDH/2 [ B $ FW
DG \WH XV DG W XDNRY/ DEROMG B WH6( & IRUR BQ D/WH [BSO W XV Z LODUAKANQ LRBDHG FRIVAR XV DV Z H UAERG R KK FKDQIHY 7 KHH @Y V XV 006
W XDNRQ/ FRXTS P DNH IMP RUH AL LEXOWRUP R FRW® | RUXVR RBEIQ FHMEQWSHYR LK LFOGQ) QUHARUDIG R LAHJCEOY LQXDEFH DGZHP D EHIRAHG\R
CFR-BWBHBAHG SRR @P LW DG FRYHIH RULGAXUNXEERQIDE KLIKHUFRWW\R RAIIQWH\EP HRUMP LOUFRYHIIH 7 KHLP SCAAR \KHAH UATXLUAP HQIWFRXES DOR P DNHIWP R
QLILEXOVRUXVAR DMEPATGG WABLQ TXOM HG SHIRQARVHYHRQRXUERDGR GUHRRLY RUERIGFRP P W/ RUDVH HOAWHR | LEHY




6DBVR DMIQILFDQAXP BHUR WKDUH/R RXU2 LlAQDY 6 KDUHY1Q \WH SXETF P DUNAV RUMI QU LFDQWKRINDBY R RXU2 LAY 6KDUHY RUMIH SHA-BWRQ \WDWIXFK \DBY
FRX@ RFRXU FRX@ G-BLHVWKHP DINAABURHR RXU2 LAQDY  6KDUHY DQGLP SDIURXUCH @IV \R IDNVHFDSMEO

60BVR DVEWSQNOXP BHUR \WKDWR RXU2 LG 6 KD/ RURKHIHTXW UHIMS VHRXUMAY LOQWH SXETF P DINANV FRX@ G-BUAN\WH P DINHABUFHR - RXU2 W@y
6KDWH , 1 WHIHDHMI QU LFOQAKRWIOBY R RXU2 WG 6KDWHY WH SUFH GHRICH WDAFRX@ UAXOVURP \KLY CRRAMWY P D FDXAVH WH WKOUH SURH\R GHFRICHP RHWR ZKIKK 1Q
WD PD AXHEY KREHYR WH2 @@y 6 KDAAR VHDKHUWKDSY WHIHE FRQUEXY \R\VOBVR 2 @Y 6 KDBVIQWHP DNHAVGXAK VOBYVDORP D [P SDURXUCHOW \R
UDNVHFESMIDKURXI K WHVDBT R DEEMRBCHDAW VHRXUMAY LQWH | XWUH DADWP HBQG SUFH\KDNRXUP D) HP HQAGHHP VEFH-BME® UL DADD

2 XUVHXUMH/ DLHWDEHG RQ P RIHWWDQ ROHP DUNANRUH FKDQIHDQGWLVP D URXOMQ SUFRH YDUDWRQY

2 XU2 \ @@y 6KOWHY KDYHEHHQWDAQ) XQGHWHM P ERG,&&0 ~ RQWH7$6( MQAH) HEUXOY DYGRQ1 DVAT MCAHS XIXWW 7UnaQ IQRXAU2 WAy
S KON SOFHIQAL T HHOAPXUWHAR/ 8 6 CRMWRQWH1 DN DQG1 ,6 RQWH7$6(  DQGDAAITHIHQMP HY URXENY |URP AlIHIHQAP H] RH WDAQ) @DV DG SXETF
KRID VIQWHS8 QWS 6\BARY DG, MITHD 7 KHWDAQ) SURHY/R RAUVHRXUMHY RQWHH\E R P DINHVP D Gl HUIGH W \WHH DG RKHUIDRRY $ Q GHRUDHIQWHSUFHR RU
2@y 6KDW/RQWH7$ 6( FRX@FDX\VHDGRUHDVHIQWHWDA Q) SUFHR RXUZ @Y 6 KDUHW/RQWH1 DWAT

I VHRXUMHY RU LOGXWAE DQDOMV GR QRAVSXEDK RU F-DVH SXEDWKIQ) IHHIUK RU UHBRUIV CERXWXV RXU EXMQHW RURXU PDUNHWRU L WH  DGHIHD FKDQIH WHU
UHRP P HEDWRQVRUSXEDK QHIDIYH USRIV UHI DLEQ) RAUBXMOHVRUMH2 LAY 6KDUH/ RXUMKDUHSURHDQGWDAQ) YRXP HFRX@G GHFICH

7KHWIEQ P DUNHNRUWH2 E@Y KDWY/ Z LOEHIQOHFHG B WH UK DG UERWWDNGBAMY RUVHRXUMA/ DDOMVP D SXEDK CERAMKY RUBMGHW RXU
P DONHARURXUFRP SHIYRLY © HGR GRAKDYH D). FRQMRORYHUWHH DEDO MV DG Z H FOQGRABIRYIGH D). DAKUDFHWDADDO WV Z LAFRYHUXY RUSURYLGH | DYR.TEGI FRYHIIIH |
D) R WHODOWZKRP D FRYHUXVOGYHIHD FKOQHWHUUHFRP P HIEDMRQ UIDEQ) \WH2 WAQY 6KDUAY RUSURYGH P RUH | DYRUTE® UHIMYH UHFRP P HIEDIRQY CERMRXU
FRP SHIVRY \WHSUFHR RXU2 WB@ 6KOWY/Z RABOHDY GFRICH ,| 0Q DDOWEZ KRP D FRYHUXVZ HHWR AH-DHFRYHIDHR RXUFRP SDQ RUIDOR UIXTLD SXEDK WHERW
ROXV Z HFRX@ GRH YIMELDW LOWHI LGDGADCP DN Z KIFK LOVMQFRXGFDAVHWHSUWFHR RXU2 B 6KOVRMBASQ) YROP HWGHIH

5 DMV5 HDWG VR, MEHD/ O DQG 2 XU2 SHDARYVIQ, MDHD

3 RAMNDOSRONDO FROWMMANRCDO HARQRP L DQG P LAWY LOWSELAN LQ \WH 6\VBM R, MUDHD Z KH.H RXUKHDGTXDUMY P HP EHYR RXUP DQDIHP HOAMCP DQG P RMR RXU
HP SBA HAY RXUSLRGXRINRQ DQG UHHDUAK DQG GHYHIRSP HONVDALOWA/ DIHGFDMG P Dy DGHYHD Ol HFAARKUUHAGVR RSHDARQY

2 XUH HRAYHR I LFHY BAHDUAK DQG GHYHESP HQAWDER DALY DG P D4 CAMUGY | CAQN DHGFDMGLQ&IROBD , WIHD, QDBAURY \WHP DMUM R RAUNA HP SRR HY/
RILFHY DQG GUHARY DHUMGQVR |, MIHD$ FFRAQI® SROWD0 HRERP IF DQGP LOMY FREGWRYLQ, UIHOP D AUA® 0 HAWRUBMGHY 6LGRHWH HABEDKP HOAR \KH
6\UMR ,UIHIQ DQ® EHUR DIP H5 ARG QRVKDYHVINHD SOFH EHE HHD, VIIHODGE JURKSVIQIWGHI KERUIQ) FRXQUIHY + [P DV 0, MOP WP LOWD DG SRIMFINI URXS WD
FRUURMGWH* [ DEWS DG+ H ERIK DY, V@P LWAP LOWD DG SRIWFINI URXS EDHELQ/ HIDGRQ |, QDEAMRY \HYHICARXQUH/ SUCASDI LOWHO (G3BY( DIVARIFNRQY)
EXMCHN Z 1\, UIHD DG DEAMRDOFRXQUHYP D P SRVH UAXIRIRDY R GRQ) BXMCHN Z W, \THODOG , MIEHD ARP SDQHY/ Z KHKHUDY D UAXOR . KRN 1O \WH WHILRQ RU
RNHZ VH $ Q KRAMMAY QYR , WIHD\MURIMATARYIAN, SRIMNFDOLQXBELAY RUYLRBFHLOWH U LRQ RUWH LQMUXSIRQ RUPXWEL® HAR WEEH ROWBQSRWEHE HHD, MIDHC
DOGLIWWDAQ) SONGHYFRX@S DEYHYHD O HAWRXURSHIDIRQY/ DG UAKXAVR  RSHIDNRQ/ DG \WHP DNAMBUFHR RXU2 LECDY 6KOWY/




2 XUFRP P HIADOLOMUDCFH GRAY CRAFRYHUBMWA/\KDAP D REFXUDYD UAKOVR DD HYHADWRALDMS Z LW \KH VXU VIXDIRQLOWHO LGEBI( DS GRRXIK \KH, WIHD
JRHIP HOALY PABQ® FRP P WG R FRYHIC) \WH UHQWEIMP HIWDDH R GURAGP DIH/ \WDADH FDOHG B \WRIMADASRNY RUCRV R Z DU Z H FOQCRADIKUH\ RX \WDAIKLY
JRMIP HWRHIIHZ LOEHP DQBICHERU UL P OQECHS Z LG@EHVK | LEHWR FRP SHODMXVI XD |RUEP DIFVICRAUHS $Q GWHVRUEP DIH/IGRXUMG B XVFRXGKDYHD
P DMUDCOGHYHH | HFARQRXUBXMGHW | LDGADCFROGWR DG UAXOVR RSHIDIRY/

) XOKHUP Q' , WEHD AW HY/ DHREQI DAG\R SHURIP \HYHIDOE) V DQGLQVRP HFDH/P RUA R DOQXOCP LMY BAHYHGAW HIFK\ HOUXQIDMH UTFKWHDIHR — RU
ROHJI RUFHMEQ UAHYIMV DG 1O WH HYHOAR DP LMY FRIQEWP D EH FIXBG R CRAYH GAV |, Q WASROH WR LGFUDAY 1O WIRINALCRRAW WHH KDYH EHHQ SHIRGY R
\LIQULFDQAFDEXSVR P LOBY UAHYIMV | WA/ SRMEBI\WDANHIHZ LEOEHP LOMY WHYH G FOIXSVIQWH I XM 2 XURSHIDIRY FRXG EHAMXSIMG B \KFK FDDXSV Z KIFK
PD LFOGHWHFDIXS R P HP EHYR RXUP DD HP HQAVBXFK QMXSIWRQFRXESP DMUIDTD CEYHYHD O HAWRXUBXMGHA SIRSHAW | LDGRLDOFRQAMRO DG UAXAVR RSHDIRY/

$ GAVRDD WHQZ O HBRMS, WTHD.IRYHIP HOAKDY DOCRXQRHS SOOQV\R MIQULFDQ® UHSFHWH , IIHD 6 XSUHP H & RO MARDORHILI KWIGFOGQ) BEAQ W
CELOUV R \WEINH GRZ Q B MDMRQ\WWDAMEHHP VXQUHDRIE®! DOG STIQV\R LGFU-DH SRIMADCLQ OHIFH RHWHVHBRMROR MGIHY 7 KHHSDQVKDYHSURP SHGSIRMAVR |, UTHD
AW HY/ OQG FMAVP R GDGEQ) |, WIHD BXMGHN GOGHY DV Z HIDDY \RP H I RULIQ GOGHY | \KFAK JRYHGP HQASDQY D HHOXD® HIRMS WH PD FDX\VH RSHDMRIC
FKDEBI HY/| RUXVMGAHZ HOUHKHDGTXOUMBHGLO, WDHIDGGWHP DNRUMY R RXUHP SBR HHAVDUHGFDAGLQ, WUIHD, QDEAMRY U |RHIQSRIA LVQHIDAYHD 1P STAMGZ W UHIDG\R
, MIHD KLY FRXGE P SCRARXUBXMGHW Z LW \KSSTHY DG PP HY/Z KIFK FRXGSLOWMUDDGYHYHD LP STRWRXUHEXIMRY BAXWVR RSH.DNRQ/RUI LCDGADCAROGUR)

. HH SHAWREHH SRHGWR I ORXDWRQVIQ FXUHR H AKDQIHWDIMY Z KIFK FRX@ DGHIHD O I HAVARXUUIHAXOVR RSHDWRQY

© HIGHUH SHOAVIQL,6 8 6 GRIDWY ( XURVDG&KIGHH<XDD &1<  BXRXUILDGACONIAP HOVDHGHIRP LDAGLOS 6 GRALY $ FFREQI® Z HICFHH SRKH
R COYHYH P RYHP HOW LQ PXUHR H FKOQIH DAY 2 XUBYHIH LQWH (8 LV GHIRP LCDMG LQ ( XURY $ FFRAQI®  Z H 1 CFH H SRUKUH \R DGYHYH P RYHP HQV LO \WH PXUMGA
H AOYHWDMR WHS 6 GRIDLY DIDQWNH ( XUR ZKIFK P D\ KDYH D QHIDAYH H I HARQ RAUBYHIH || WHS 6 GRIDUMIHIWHDY DIDIOQWMRH ( XUR WHWIQ@MRQR \WHH
IRILIQPAUMIR GHIRP LCDME WDQLRIRDY Z LAUAXONQ GHFUDHS BYHHVIQS 6 GRIDY 2 XUFRWIR RSHDIRY/LQ, WIHOG LO&KID DHIGOHHGE D P RYHP HOVIQ
WHPUHER H FOQUHWDAMR \WH1 ,6 DI5&1 < 6XFK P RYHP HOVLQWHPXUHER H AKOQHWDAMP D KDYHDQHI DIYHH I HRARQRXUI LCDADOAXV | WHS 6 GRIDUZ HNHY
DIDQWMHL ,6 DOG&L < \WHWIQMMROR \WH1 ,6 DUG&1 < FXUHR GHIRP LCDMSWIQIRMROARS 6 CRIUZ LOUAKXNQLGRBDHGRSHDMY H SHOAY 6LP LOWD Ll \KHS 6
CRIUWHI\WHYY DIDQIL ,6 DIG&1 < \WHWIRMIRQR WHH1 ,6 DUG&1 < GHRP LCOMGWIQLRMRY/\WR S 6 GRIWY Z LAUAKXNQ G-RUDHE H SHOHY $ VH FKOQIH DAY
YDU \OOWOQGRMURSHDIGY UKV Z KHQWDQUAS P D GlIHJP DALIDED |URP RXAURMHFDSMICP DUNAAVH SHABINRY/

7 KHWLP LODINRQ RUUHXPMRQR B DQG RMHULGRHORARDAKH, MDHD.IRHOP HOABRMGAAR, \DHDARP SDQHY/P D, LGRHDHRXUFRWDQGMY] H/

7KH , MIHD JRYHEP HWAXUWH® SURVIGH\E  DQG FOSMIDLOYHIY HQNGRHQYHY AR, MIEHD FRP SDQHY DV Z HIDDY JUIQADQG GOQ SURILIP V UHIMGY \R WD DG
GHYHESP HQADQG P DNANY DG H SRR, QUHRHAY HIW \KH , MIHD.JRYHP HIAKDY UHBXFHE\KH EHCH LW DYDXDEGI XQGHHAH SURIUP V OQG WH, VIIHD. I RYH.OP HOBC
DARRIMAVP D LQWH I XMUHI XURHUUBHEPHRUHIP LODMWHEHHIWR WHHSIRIUP Y : HP D \BNHOGYDQBIHR WHHEHH WOQG SURILEP VIQWH I XM KRZ HYHU WHIHFDQ
EHQR DAXUIGRH WDKK EHH LW DQG SURIUP VZ LOEH DYDMEGIR XV , | ZHTXOM | RUMKAK EHCH LWDQG SIRIUP VDQG | OR P HANKH FRQGWR/WHIR  WHEHH IWARXG
EH FOQAHBG DQG Z HFRX@ EH BNXUHG VR IH XQG 00 BHH W Z HP LIKWDIHDG. KDYHHIW HG DO EHARP H\KEMAAR SHIDBWY $ GAURDD Ll ZHTXOM\ |RIANKFK BHHIW DG
SIRIUP VOQGWH  DUH\KEVHTXHO® \MP LCDAG RUUHBXFHG IWARX@S KDYH DQDBYHYHH | HAARQ RXUI LDCADCFROAWR DG IAXWVR - RSHIDIRYY




© HP D\ EHUHTXIWHS\R SD. P RGHBY UHP XQHIDARQR RXU, MUIDHDHP SBR HAYI RUWHULQYHNRQY HYH L WHULIKIWAR VKK LOYHMRQVKDYHEHHD GX® DMIQHZWRXV

: HHIAMULQR DIWHP HQVZ AW RXU, MEHD HP SR HHV SXXOQAR Z KLFK VKK LQARYIGOY DI UHWDADQY. LOYHNRQY FUDAG LOWHVFRSHR \WHUHP SR P HAWUH HWMH
RZQHG H FOMYHD B\ XV RJDWH DAMIGHS \R XV G-EHIEQ) RO WH MUMGRNRD Z LKRXAKH HP SR HH BABIQQ) D) WKW $ SRMRQ R RAULQMBRMIOSURSHW KDV BHD
GHHBSHE! RXU, MIHDHP SR HVGAUQ) WHUHP SBR P HIWRUXV 8 QGEHH, WTHR.3DAMW ¥ RUWH3DMV 7 LQHQMRQVFRFHYHGE DQHP SBR HHGAUQ
WHFRUHR KIYRUKHUHP SBR P HMWIGGZ MMQWHVARSHR \OGHP SBR P HWIUHFROUGHIHG? VHYFHLQYHINRQY 6 HYFHIQHINRYEHERQY \RWHHP SR HUB GH DXOVIEHD
\GHALLF DI UHHP HOABHE HHD WH HP SR HH DG HP SE HURKHZ VH 7KH 3DV [ DOR SURVLGHY WD WHIH LY QR DIUHP HQMBIDEQ) \WH UHP XQHIDINRQ | RUWKH VHYLEH
LOHANRYY HYHDLL \WH RZ GHIKLS WKW Z HiH DI QHE VR WH HP SER HU WH, UIHD & RP SHODRQ DOG 5 R DAY &RP P IWkH RUWH &RP P WiH DERG FROMMMG XQEHJWH
3DMW ¥ \KDIDGHMP LGH Z KHKHUWH HP SER HH LY HONBG R WP XQHIDIRY | RUWHH LOYHQINRYY 7 KH &RP P LWkH KDY GRAY HAGHMIP LGHS \WWH P HNRG | RUFDBX@MY WY
&RP P IWH HI RIAHG WP XCHIDIRY © - KIBHVKDY SIRA® EHHQKHIB\WDAIQHP SBR HHP D Z DYHKLY RUKHUU KWVR UHP XGHIDARQLQZ UMY RIDED RUE\ FRIGEMDMDAROLY
SHAQ) LOWH , MIHD OERUFRXUALY TXHARQQ) Z KHKMHUVKAK Z DYHUXQEHUDR HP SER P HOAD) UHHP HOALY HY RUAHTE® $ GRRXIK RXU, MIHD HP SBR HAY KDYH DI UHHG \WDAZ H
H FOMYHD RZQDQ WKWUHDME\RWHULQHIRY ZHP D | CFHRDIP VG- DYAQ) UHP XHDARQLQFRMGH DRI RUHP SER HAAVHYFHLQMQIRYY $ VDUAKONVZ HFRXGEH
UMXLHGVR SO DEAWRGDOUHP XGHDARORUUR, CENMAR RXUPXUIHNIE RUIRUP HUHP SE HYY RUEHI RIAHG\R @M DMVKFK FTIIP V Z KIFK FRXGEGHIDAYHD O HAWRKUBXMGHY

: HUHHYHG, VIDHD JRVHLQP HOADQWI RUFHIIQ R RXUUAHDURK DQG GHYHESP HOADRRAMA/ WH\MP VR ZKIFK P D\ UHIXILHXVVR S UR DOMY DQG VR DN\ \SHAILHG
FRQAWRQV LQ RUGHU\R P DOXI DRMUH SURGKRN DQG WM HUWRKQRBILEY RANGH R, MDHD, | ZH | DO DM\ \WHH FRQGURDY ZHP D, BHUHTXIWLHG \R SD. SHIDWWY DQG
(HXQGIWDQNSUHMRA® UHFHYHG

2 XUUAHDIK DQG GHYHERSP HOAH | RW KDYH EHHD | LQDQRHS LQ SDVKURIK UR DBV EHDUQY JUDQW LQ 0Q DIJUWHIDM [P RXQAR  CSSUR LP DAD PIARY LFOAQ
CFPXP XM LOMMWWKDAZ HBFHYHG I URP \WH,,$ DVR ' HHP BHU © WK UASHRAR WH R DOV B-DUQ) JUDQNZ HOMHFRP P WKG\R SD. IR DIMVDADWDMR R

ROVOBY SURFHHBY I RP. RXUSURGAWWNDAZ HIHGHYHBSHGXQEH, ,$ SURIUZP VXS R WHVRECEP RXQAR JUDQNUHFHYHS ONHG\RWHS 6 CRIDUDGG EHOUQY LOMMXNDAIR
DOQCOWMR /925 CSSIFEGIWR 8 6 CGROUGERIW /%025 DG RMHUMP LU EHFKP DN LQMMXMWDM/ DH FAH® WH \KEVAAR  UHFHADQG RYRQ QIRID
LQMIDIRDOD0G RMHUUH XDRY IXEIFFHOQG SRRV I RUHRP  ZKIFK P D FDXVHVKAK 2 EHIFKP DWW \R SHURP QLI HIHQ® WO LQ \WH SDIWRUVR GMOSSHIUHQMMHD RU
KDYH RMHUFRQHIXHIHY/Z KIFK FDQRABHSUHARWG $ Q. KFK FROHNXHIFHFRXG UAKONQ DOLGRUDHR \WHIQMMED CEGIRQI) R RXUGHEWINHGVR KK D3 EHIFKP DN
: HOWH I XUKHUBTTXLHG R FRP SO Z WK WH UHTXULHP HOVR WH, WIEHD ( GFRAUDIHP HWR |, QBXWAID05 DK ' HYHBSP HOADQG 7 HKQREILFDD, QRYDIRY/ [ D/
P HIGHS DG WHDMG U XOMRYY RUWHS BHIUK / [ Z WK UASHRR WRH SDXVIUIQN © KHQDFRP SO0 GAYHBSVNGRZ KRZ \MKQREI\ RUSIRGEN XM ,,$ JUDON WH
WP VR \KHH JUIQN DG \WH 5 HADFK / [Z. WAAMPAKH WD HURUQFHOH R \KAK NQRZ. KRZ. DQG WHWDQUHUR P DX DFMUCQY RUP DX DRMUQY WKW R \KFK SURGFAW
WKQRBILHVRUNTRZ. KRZ RANIGHR , IIHD Z LKRXVRHSURUCSSURYDOR WH,,$ 7 KHIH R WHAVAWHIRIDY CESURYICR DD,,$ FRP P IWHHZ RXGS EHUMTXLUAHG | RUDQ. \WDQU HJ
RUCFHQHR \MLLE SDUAY LOUGHRURXNIGHR , IHOR NQRZ. KRZ. RUIRUWHWDQM HURXIGHR! |, WIHOR P D4 CRMUGY RUP DA CRMUQ) WKW UHDMG \R WRHDSHRWR KK
WKQRBILHY : HP D QRAUFHYHWRHISSURYDY ) XUKHP RUH WH,,$ P D 1P SRHFAHIBQFRQEWRQVROD) DUDQIHP HIWKQEHUZ KLFK VEHIP LW XVAR QW HOWRKQRBI\ RUJ
GHYHDSP HW

7KHWDQM HURUTAHQHR! ,,$ \KSSRIMGWRKGRE)\ RUNGRZ KRZ RANGHR |, IIHODQGWHWEQUHUR P OQICRMUQ) R ,,$ \KSSRUAMG SIRSEN WHKGRR)\ RUINGRZ
KRZ RANGHR ,\MIHOP D LQYRYH\WH SO P HAR QU LFDQATP RXQV GHBHIAQ) XSROWH YOOH R \WH WM HUHG RUGRHQHG WRKGRR)\ RUNGRZ KRZ RUUMWDUK DG
GYHBSP HQAH SHOHY/ WHIP RQAR ,,$ \WSSRWWHWP HR FRP SPIRQ R WH ,,$ \XSSRIMG UAHIUK SURVPADQG RKHUIDRRLY 7 KRV UVMIPRQY DQG BT HW | RU
SDPHMWP D LP SIURXUCELON \R VHD CFHIH RURKHZ VHWIM HJRKUWAKGRBI\ DIHIVRANCHR , WTHCRUMR RANRXUAH RUMIQU HUGHYHESP HOARUP DK CRMUQY CRRVMNAY
Z LN BASHPWR D) SIRGANRUIMKGRBIN RANCGHR |, MIHD) XUKHP RUH \KH FRQUGH DINRQ DY DEG\R RUNKDUHRTHY LQ DWDQLAMRQLOYRYLQY \WHWDQM HURAAGHR |, MIDHC
R WAKERBR\ RUNRZ KRZ GYHBSHGZ W, ,$ IXQAQ) \WAK DVDP HIHRMP [GMEQIRMRY P D EHUBAEGE D) P RQVMWDZ HOHUBTXUG\RSD \R\WH, ,$




: HP D\ QRAEHDEBIWR HY RUAHFRHDONVQRAR ARP SHMXQG-URXULHOWMEHR @Y. \WDWP LIKWHKX®W DEEHE ARP SHIMRQ | RURXUSUIRXAV

* HKDYH QRO FRP SHIMRQ DI UHP HQVZ W DR RXUHP SR HV DOR Z KIFK DHIRHGHG B\ MIHRAY. 7 KHHDIUHP HV SIRABVRXUHP SBR HVIURP FRP SHIY
ZIWRUZ RINGQ | RURKUFRP SHIYRLY JHHDD GAUQ) WHUHP SR P HONQGIRUXS\R P ROV DWWUWP LQDIROR WHUHP SER P HWH+ RZ HYHU , WTHD FRXW DUH BHORBRAR
HIRIFH QRO FRP SHMXQEHMNQIVR |RWP HJHP SBR HAY DG \MOG Ll DADED R H RIFHWRVH SURYIMRQ/ | RUUHDMYHD EUH SHIRG/R WP HLQ UAKRMS JHRIUDSKLFDODWDY 006G
RID Z KHQWHHP SBR HHKDYREBECHE XQTXH YDOHWRWWHHP SER HAGHALLEVRWKDVP SER HIVEXMCHN DG QRAMVAG DLAG) \WHSUR BMRIOGHYHESP HUWR \WHHP SR HH ||
Z HOMQRATEGIR H RIFHCRQ FRP SHMFRYHION Z HP D BHI CFHGZ LW DGGHGFRP SHIMR)

SIRMMRYVR , MDHD @Y DQGRXUDWFBVR DARADNRQP D G SIWHOANRURKHZ \MHLP SHAHD P HIHUZ W RUDQ DFTXMWRQ R XV Z KIRK FRX@ SUIRHAD FKDQIHR
FROAROHHD Z KHRWHWLP VR \IXFK DWWDQVDRNRQ DUH I DYRICE® R XV DQG RXUMKDUKR@HY/

,MIHD FRERDM Q7 UIXDAM/ P HIHY B \WIGHU RIHY |RUCFTXMURYY R KDWY CERYH \GHAILHG \KUAKRTY UL \SHADOCSSURYDY | RUMBQLRNRY
IQYRVQI QUARY RIILFHY RUMJI QI LFDQAKDUHKRTHY DJG W XM/ RKHUP DAY \KDAP D EH UHBYDQMR \XAK WSH/ R WIQLRMRY ) RUH [P S®f DPHIHUP D QRAEH
FRQIXP P DMG XQBWDABDXV D VKDYHSDIHG | URP WHEDMRQZ KIFK DP HJHJSIRSROOWYVILBG B HIFK P HILQ) FRP SO Z LW \KH, MO HIMADUR| &RP SDQHY DG DY
ODIV @ VKDYHSDMGIURP \WH @M RQZ KIFK \WH\KDUHKRTHY R ERK P HILQ) FRP SDQHY KDYH CESURYHG \WH P HIHU , QD3R DP INMUM R HIFK FDWR \FRXUMA/R
\RHVILJHVRP SDQ. P XWAZSSURYHDP HJHJ 0 RRYHU DWQG-UR | HJIRUDER DARP SDQ VIMKHG DG RAMBRAQ) \KDUWA/FIQRQD EHFRP SBAMG L \WHIOFTXUHBAHYH/SRMYH
UASROAVIRP WHKRTGHYR DABDWW R \KH IWXHS WKDUH FDSMID &RP SBURQR \WH \WMIGHUR! | HUDOR UHTXLUA/ DSSURYDOR DP DNRUW R WH R HBH/\WDAGR QRAKDYHD
SHYRTOLQMIAMO WH \WIGU R HJ XQBW IRTBZ QY FROKP P DIRQ R \WH WOGHU R IHJ \WH CFTXUHU Z RX@B KRGS DMBDAY R \WH &RP SO IV RANIBOEQ) \KDWY
) XURHIP RUH \WH KDUHRTEHY LFOGQ) WRHZ KR LOBFDAMG WHUDFR-SBFHR WHWOG-URIHUPD DATQ WP HZ MMQM] P ROV | RTBZ LQ) WH FRP SBURQR WH WG
RIHJ FOIP \WDAKH FROGHDIRY | RJWH CFTXMMR) R \WH \KDUHY GRAY QRAUH GRAKHU | LU P DUNHAYDOH DQG SHMRD D), WIHD. FRAUWANR DOMJWH FROUGHDIRY | RUWH
DFDAMMRQ CFFREQIO  XQBW WH CFTXUHIMEXDMG 1O LW AMIG-UR | HUWDAD KDUHKRTEHWDALFFHBW WH R T HUP D GRAWHHN \WAK CESUIMVIOWI KW DQG \WH CFTXUHJRUWH
FRP SD0 - SXEQWKHG DOUIXLHGLG RIP DARQZ W AGHRAR WWHWEUR | HUSUR AR WHWOG-UR | IV UASRQHEM

) XURHIP RUH |, VIIHDA FRQUGHDNRQ/P D P DNHSRAQMIORBQCFMRQY XQDSSHIIQ VR XV RMR RAUMDUHKRTEHY Z KRHFRXQN R UAMGHFHGERY QRAWOHDAE WDV
Z 1\, MUIIHOH HP S \XFK \KDUWHKRTHY (WP MIHDAMY ) RUH CP SO, MIHDAY @7 GRV QRABFRIQ] H\SE | UHH WKDUH H FKDQIHV R \RHACP HH WADVS 6 \if @Z : LW
UAGHWR P HIHY ,\MIHD\Y @ CEBZVIRMJ GH HUDOLQ FHYSIQ ALURXP WBFHY EXWP DNHY/\WH GH HUDOFRQM HOARQWH I XOLEP HMWR DQP BHUR FRIAUMRY/ LFOAQ) 1O
\RP HFDAY DKRAQ) SHIRGR \ZR\ HOW/IURP \WH MR WHWDQLRNRD GXUQ) Z KIFK DB DQG AVGRUMRYVR WKDUAVR \KH SDMASDIYY FRP SDQHY DUH \KEMANR FHEQ
UMMAIRYY 0 RUHRYHU Z W UASHRIR FHIBIQ \KDUH \Z 05 \WDQORNRQY \WHVE] GH HUDOLY @P WM LO WP H DQG Z KHQ VKFK WP HH S \WH\E[ EHFRP HV SD CEBIHHD UL QR
AVSRINROR \WHWKDUA/ KDY RAPAUMG 7 KHHSURYIMRQ/FRXGEGHID - SUYHQARULP SHHDQOFTXMMRQR  XVRURXUP HIHUZ W DQRMHUFRP SDQ. HYHDL \XFK DQLFDXAMWRQRU
P HJHJZ RX@EHEHH LADOR XV RAR RAUNKDUHKRTHY




WP D EHQAIILEXOWR HJ RIAHD MGIP HMR D8 6 FRXUADICLOWKY DQG RXUH HRX\WH R 1 LIFHY DQG GLHARLY CCP HG LQ WLV DQQXDOUBSRWRY) RP ) 1Q, MDHORUWH
8 QWGE\BARY \RDWHYS 6 \HRXUMI @Y VRDLP VIQ , \IDHIRUVR VHYH SURFHWRQ RXUH HRXWHR | IFHYDQG GUHRARLY DQG\MHAHH SHIWV

: HZ HHLGFRERIDAG O, VIIHD 6 XEWEQMID DUR RXUH HOAWHR | LFHY DG GUHRRY UAMGHRANGHR WHS QUMG6\BIMY DOGOUR RAUDXHNOQGP RWR \WWHDXHN
R WHH SHIRQ/ DUH GRDAG RANGHR \WHS QWG 6\BIRY 7 KHJH RUH DMGIP FONBVBICHS DIDQKKY RUDD R WHHSHIRY LGFOGQ) DMGIP HOAEDHS RO WH AYLOICELOW
SRAMRY/R \WHS 6 |HHIOWHRXUMA/@Y V P D GRAEH FRIAMEGILQ\WHS QIMG 6\BIA OGP D RABHHIRAHGE DY, EHD FRAW, WIOR P D EHGL LEXOVRU\ RX R HIHA
VHYIFH R SURFHW RO MHH SHIRQY LO \WH 8 QUMG 6\BIM/ RUVR DX 6 VHRXUMI/ @7 FOIP V 1Q RIWLGDODRNRYY LOANMAG 1O, \THD'$ GAURIDM (WP D EH QLI LEXAVRUMD
LQHXRU RUDD RMHUSHYIRQRUHMNY \RLQWDMOQLRMRQZ LW ASHRARS 6 \HRXUMEY@Z VIO, WIIHD, MIHDFRAWP D UH XVH\R KHOUDF@IP EDHGRQDQDMBIHS YIRDMWROR

8 6 \HRXUMAY/ @Y VUDRAQ WDAMIHOLY GRAKH P RIESSURSUDM I RIP LQZ KIFK \R EUQ) \KFK DFOIP | QDEAWRY HHDL DY, WIHD FRAWDIUHV\R KHOUDFOIP WP DY

GHMP [HWDAMIHDAY DIGQRY/S 6 Q¥ LVOSSOEGIVRWHFDIP || 8 6 @Y LVIRXQGWR EHOSSIFCE®! \WHFRQMAR CESTIFLE®IS 6 @Y P XWAEHSIRYHODYDICRAAR H SHY
Z MGHKHY Z KLIFK FOQEHDWP HFRQKP LQJ DOG FRW® SURFHW &HIBQP DY R SURFHBUAZ LODOR EHIRYHGHGE,  MIHD@Y 7 KHHLY O EQEQ) FDH@OZ. 1Q, WTHOKD)
DE3HKAY \KH P DALY GAAUEHS CERYH $ VD UAXKO\R \WWH QLI LEXOY DARADMS Z W HIRIAQ) DMGIP HOADIDIQKKY 1Q, MIHD\ RX P D GRAEH CEG \R FRIBPADY. &P DIHY
DEGE HWHIDS 6 RUIRHLIQFRAW

<RXUWIKWDQGIHSRME O DV D\KDIHRGHUZ LGEHIRHQHGIONH LIWSHFWER , MEHDAOY V ZKIFK GIHTHYIQWRP HP DMIDORSHWIURP \KHUIKWDQGUHERMBE DMWY
R \WKDUKRTGHYR 8 6 FRP SDQH

7 KH UKW DQG WASRUELONY R \WHKREHY R RXU2 WBQY 6KDWY DHIRHIOHG B RUDMFBYR DARADIR)DGE ,MIHR @Y 7 KHH WKW DQG UASROIELONY
Al HJIQVRP HP DMUIDOBASHWIURP \WH UKW DG UASRQIELONVR \KDWKRTHYIQ8 6 FRP SDQH/ ,Q SOMEX@U D\KDWKREHUR DO, VIIHDFRP SO KDVD G R CRAIQ
JRRG| MW DG LODRXWEP DN P DQQHULOH HAMGQY IWWIKWOQG SHIRP 1Q) IWREDI DARQVVRZ DB/ WHFRP SI) DOG RMHUMKDUKREHY DG WR UH UDQI R CEMQ) W SRZ HJ
QWK FRP S0 LFOQQ) [P RY RAHAMMQIV LOYRIY DADIHHIOP HANY R \KDUHKRTHYRQP DAY AXFK D/CP HIGZP HOM\R DFRP SO0 VDMFBVR DARADIRY LGRBDHY
1Q D FRP SDQ 1V DAKRL HG \KDUH FOSAMED P HJHY DG DFIXAMMNRQY DG UHIDAG SOV WIQURANRQY BTXILIY \KDUHKRTEHU CBSURYDO DY Z HDDY D JHHIDGAW \R UH IO | BRP
QVFUP LD DIDQWRKHI KDHRTEHY |, Q DEAURY D \KDHREHZ KR 1V [Z DUH \WDMWSRWHIAY WH SRZ HJVR GHAMP LGH \WH RAFRPHR D YRM DAD PHANMY R \KH
\KDUHRTHY RUR CSSROQARUSUAYHVYKH DBSROR HMWR D AUHRARURIH HAXAWH R IFHULQWWH FRP SI) KDVDGAW R | DLHNWZ DG WHFRP SIQ 7 KHM LV AP WG FDH @Y
DYDIDEGIVR DMWY L XQE-INEREQ) WHDXHR \WHH GANY RUWH P STFDIRQ/R WHH SIRYMRYY 7 KHHSIRMMRQ/P D EHIQMSUHMG \R LP SRH DEAMRDOREQI DR/
DOGACEOMA/ROKRTHYR RXU2 LAY 6KDWA/ARDADHQRAMVSLFDD [P SRHGROKDMKRTHYR 8 6 FRP SOQHY




,7(0  ,1)250$7,21217+( &20 3%1<
$ + MR DQG' HYHBSP HVWR WH&RP SDQ

: HDHDQ, VIIHD FRBRIDNRQ EDHG LQ&CHOFD |, VITHODG Z HH ICARBRDMS LQ , MTHOLQ 2Q) HHUX@Y ZHBHP HDSEIF AP S 1Q, ITHODQG RXU
KD/ Z HHOINMG I RMDGHRQWH7$ 6( 2 QS XIXW RANKDZ HHOWMS | RMDEHRQ1 DV XQEHMHM P ERG,&&0 -~

2 Q$ XXV Z HIP SBP HMS DQ HIKWRURH UHYHYHWRAN VSONR RXU2 LAY 6 KDUHY SXYMOQWR Z KIFK KRBHY R RXU2 @Y 6 KDWY UHRHYHG RH\WKDUH
R RU2 @@y 6KDWYIRUHYHY HIKWKDWR 2 @@ 6KDWHW/KHG 8 QBW\WHFRQM WH SURRO LQAFDMYRKHZ M DOUH HIHRHY R \KDUH DG SHIMKDUH P RXQV UH HIHG
\R KHHOQUH GRAKHUHYHYHWREN \SDWV

2 XUSUCASICH HRAYHR | LEHVDHGFDMEDV + DY WKHBW 32 %R &DHOFD  MIHD2 XUWBEKRHQ® EHUILQ, MIHLY 2 XUZ HOOM
DSAMWIVKIWE ZZZ IFHXUHP HAFDOFRP 7 KHLQ RUP DIRQ FRQBICHG RO RXUZ HEVWM RUDYDLOEGIWURXIK RXUZ HEVWLY CRAKGFRSRUDMG B\ UH HIHIFH LQIR DG \WKRXB GRAEH
FROIG-HGDSOWR WY DQQUCOWERWRY) RP ) DG WWHUH HMHWR RUZ HEVMMIQ\MY DQQMOBERWRY) RP ) LV DQLCEAMYHW WDOUH HIHFHRQD |, A-E.XUHO HAFDC
& WVRUDIHOAQWWHS QWGE\VBMY DIGLIWOGEHNY  : 3IRGHFVGWHNGXW 1 QMM HZ <RI

: HOMDQ®HP HILQ) JURZ\WWFRP SDQ * DVGHIQHGLO6HAIRY D R \KHBHRXUAAYS AR DVCP HIGHS RUWHGHRXUMEVS FAVDYP RAILHGE. WH-2 %6 $ PNV
WK Z HOWHHDILEGIVR. DOGLOAMGWR \INHCOYDQEIHR FHYBIQH HP SWRQYIURP YDURXY BRI UHIXLHP HW DSSTFCEG VR RKHUSXEDE FRP SDQH/WDADUH GRW HP HILQY
JURZ W FRP SO \KFK DV QRABHQ) UHTXLHG VR FRP SO Z LW WH DGQVRUDMMBINRQ BTXLP HOVR 6HUMRD R WHEDUEDQV2 [ Bt $PAR RUWH 6CLEDGHY/ 2 [ B
$FW: HFRX@G WP DQ DR HP HILQ) JURZW FRP SDQ~ 1RUXS R I LYH\ HOY RUXQIDKH HOMHMR D WH@MD R \WH | LYWAYVADO, HDULO Z KIFK RXUDGRMOIURN UHYHOHY
H FHB/ BAR) E \WHOMKDAZ HEHRP HD? QUHOFFHBLDAG LBV D/GHIQHGIOSX® E  XQEHJWHS 6 6HXUMAY( [ FKOQHS MR DVIP HIE5 RUWH
([ FKDQIHS$ PVZ KLIFK Z RXGS RFFXULL \WHP DNAYDOHR RXU2 B 6KIWW\WDAWKHEE GRODIMDAWH AHD/ P LAIRQDVR \WHOWBMHV@ R RXUP RWWHFHI®
FRP SBIMG\HFRQG | VDO RU F\KHEMROZ KIFK Z HKDHIMKHGP RIAWDD  ELAIRQIQQRIFRHWEBI G-ENWGKUQ) WHSUHFHIAQ) \WUWHH\ HDUSHIRG

: HOWDIRMIQ SUYDM IMKHUDY GHIGHE B\ \KH LXOW XQEHUWKH 6HRXUMEYS$ FADGE WH ( [ FKDQIHS FW2 XUMBIMY D/ D | RMIQ SUYDM IWKHUDOR H HP SWXV | RP
FRP SIOGFHZ LW FHMEIQ @Y VDQG BIXMIRYVR \MH6( & DUG AHMIQU-IXDNRQ/R \WH L DT 6\RANO DUNAMQFOGQ) WHSUR \ KBV WH\KRWWZ Q) SUR IWUHFTBMUH XY
DG FHBIQ I RYHCDGRH UATXLUHP HQVXAK DVIQE-SHIG-OAMAUHRRURYHMIKWR WHGRP LCDIROR  GUHRRLY DQG H HRXRYH FRP SHODIRY , QDEAURY Z HOUHRAHIXUHGWR | LG
DQOX00 TXOW® DG PXUHIAN-ERW DG LCDQFLOOWIAP HONVZ WKHG( & DVIBTXHI® RUD/SURP S® DV8 6 GRP HWINF FRP SDQHYUHI IMALIHG XQEHMH( [ FKOQIHS FW

Q D% RXU FCBABDH SHIGWMU TP RXQMS \R WRADGG D06 WRADG WASHRAHD 2 XU PXHQAFCBABDH SHIGWMUY DUH SUP DU |RU
P DX CRXUCY | CRLAM DQGHTXLSP HQAFRP SXAAY VRIETDUH UAHDUK DG GHYHIRSP HWHTXLSP HQADGG R | LFHLP SURYHP HQVVXEWBRADED DELO, MIIHO DG Z HH SHAWR | LD
WHHH SHIEUUA/SUP DU [URP FDK ROKDLG




% MW 2 YHME

: HOUWHDFRP P HIADOXIHP HAFDOGHMFHFRP S0 | RAMQ) ROWHUHIUAK. GHYHBSP HONDQGP DN R FY REEDWNRQM WPV GAVSRCEGY DG WKGRBILHVEDHG
RO/ 1 IR WP RY &\ REDWRQLV\WHSIRFHYE. Z KIFK BHQJQDQG P DI QDQAMP RY DUHIEDMAG GHIR H5 WURKIK | UHH LQJ \KAK WP RY/Z KLBHLQD SDIFOAVERG
2 XUSURSUHBY Y REDNRQWAKGREI\ LVDP LQP DD LQYDMYH DM CDAYHR VXU LFDOQMYHIRQ |RAP RY [FOGQ) WRHI RXGGIQEHDIVOQY NGH V ERHVOGRKHJ
IQAFDIRY 2 XUBDGFRP P HIADCRY REDWRQSIRGENWH3URBHIHW WP DV SIRMBGEHBZ

\blceCure
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ProSense




, QOEAMROR RXUH MY BDG SIRGAMMHIUREHIHW VP DMQIGISREHM WP Z HKDYH GHYHBSHS 0Q DEAURIDOP XAVSUREHM WP WDAVH SHAMG AR KDYHWH
CELOW R | U HVHYHIDOXP RWAP XGBHRA® RUGLIHUP RY Z KLFK Z HUH HAR D/RXUO XEIBHHW WP Z KLFK KDV QRA FABHHD FRP P HADT HG |, QRXUFRQMG-GH IRW
0P H3 DMP SIRVIQ) RAUFRIH WRKGRRI\  Z H DUH PAB® |RPMQ) RO GYHBSLQ) RAUQH WIHHDIRQ 0 XOMBHIH WP Z KIEK Z H LQMIG W FRP P HIADT) H \KEMRAR
UIXDAY CBSURYDY : HDUHDOR LOWH SIRFHWVR GYHBSIQ) RXAUGH WHHDMRQMQIGI SUREH VAP KLBIVKHUH GH WIHIHIDARQ M P \/ DLH ML YDURXY UM-DUAK DQG
GYHESP HYWMIHY Z HH SHRAKHEP \REHP RUHH I LEHQADQGXVFUIUHIED. VHHS WP % 96MCQHNE 2 XUS URGAN 5 HDURK DG HYHERSP HVI RUDGAMRDOQ R P DR

. HEHIHYHWDARBEIQQ) U XA D5SURYDO RURKUH MY DQGQH WHHIDARQ SURGENI RAGHALLF LGEFDIRYYZ LAKHS XVIURZ RAUBMCHN $VR ' HHP BHU

LQOWHS QW 6\BMY Z HKDYH D EURTG IDQJH R WIXOAY CESURYDY | RIRXUM WP VR WHDAEHCLI Q DXG P DO CIOAKP R LOWH OQIV NGCH V ERH (LEIRIGHRP D
EHLIQEWDWAP RU DG RMHULQGFDIRYY , QWHS QUG 6\BIM/ RAUSURGEN DUH CESURYHE DV DA MQIBH LP O NGRZ QDVWH? , FHEXUH) [P 1O~ Z KIFK LGFOGH/WH, FHBHOH
3URBHRH D50 XASHIH Z KIFK KDV GRABHHD FRP P HIADT HG RY REEDMIRQ M AP V $ GRRXIK RXUH LMY 3, FHEXUH) CP LD \X WPV KDYH U-IXDRLY CESRYDY R \KH
)" $ IRUFRP P HIADT DARQLQWHS QWG VBN Z HKDYH\ HAR BFHYH U XA DSSURYDO! ROVKEK Wk kP VI ROWDR HOAR' P DI QDQNEUDIAMP RY Z KIFK UATXULAY HSDUDM
DSSIRYDOIURP \KH) ' $ 7KH) ' $ FOWILLHYP HAFDOGMFHVIQR RHR \KUHFDXHY &OW, &OW,, RIEDV,,, GBHEQ ROWHUGYHOR UMW DOGWHWSH/R FROMRY
WDADHQHHADY VR HQAKUHGHYEH\D HIV DQGH | HRWHCHW 7 KHFDW DAL QP HOAY DI CRRULQ GHMP LAGQI WHWSHR SUHP DUNHMY) \WEP MWRQRUCSSIFDIRD Ul 0 \KDAZ L@
EHUHTXUHG EH RUHP DAY SIRGENLQ\WHS QWG 6\BAY 2 Q2 RREHU Z HUDXHXMG WDV H 1 RYR FIDAI LFDINRQ EH CFR-BWWG | RURXUE , FHEXUH) TP LO” WK P VI RU
EUDIWDRHULQEFDIRY Y%HFDAHR WY H1 RYR RO LEDARQ UATXHINZ HZ LEOEH UHTXLUHG R CFRFBWSHADOFRQARY IP SREGEL WH) ' $ P DQD ROWHSUIRGAUIR SURFHW
DQG SRWAP DNHAP RIWRIKY  7KLY' H 1 RYR FIDAI LFDARQ BN XDRY 110G Z W WH) ' $ |RUP DINHMY DANRU) DARQ Z DV EDHE RQ RXU, &(  FIFOOWDOLQMIP
DIDOMY R 3UWRBHIH IRUWH LQGFDIRQ R HOWD WIOH / XPLQDO$ 7 LQYDAYH BZ UMN BFDXAFDRHULQ SDIVON Z KR DuH DAKLIK UMN VR VKUHY  QRAKXAMEE®H | RUNKUILFDC
DIMCDAYHY 1 D' H1 RYR FOWILFDARQ LY GRATSSIRHG B\ WH) * $ DVWHUDXDRY SDAZD WH)' $ ZIOODFA-BARID 30 $ 1O Z KIFK FDH Z H H SHAAKH WP HIXH IRU
P DI CSSURYDY Z RX@ EH RYHUDQG RUFRWDARADMG Z W 30 $ ZRXGEHKUKHUFRP SIMGWR N RU' H1 RYROBSURYDY 6HH3 WP % 96MQHW+ * RYHLPHY
SHIXDWRY D53, WP % %MQHN+ 0 DI@QNAHDWITXPRY | RUDGAWNRDOQRP DIRQ

,QREUWR JOQP DNNFAHBETFHIQWHS QUG 6\BIAY Z HZ LAUBTXUHAVSHAILF CSSIRDORP WH) * $ | RURKUSURBHOHM P Z KIFK Z HKRSHWR REBBIQ EDHG RQ
WHLQMIP CODOMVR RXU,&(  \MDOWDAZ D/ FRGPWG VR VXSSRVNH VKEP IWIRQ DG LY EDHG RORXULQMIP WXV SXEQKHE RQ$ SUO $ RMHUNA VB \RJIDQ
P DONHATFAHBNFH G-BHIB/RQWKHS P HIFDQGRAHIV R 94DV XUHRYY RUWHS 6%46 TP HIAQ) WHUIXIGHIGH/\R XSSRIWAY ROETWNRQ DY DQ DOMEDAYH\R \KUIHY  CSSOLQ
IRU&37 FREH/IRURY REEDWNRQ| RUELHDIWADGRH Z W \WHVXSSRWR WHS 6%46  QHIRWDM P HAFDCFRYHIIHI RURXUM AP VI URP P HAFDOLQUKUHY DG FRIDERUDAG) Z W D
P DVMUGMUMEXRUR P HIFDOGHVFHY VHHE2 WP % 96MQHW+ * RHGPHYBHIXDMRQ+ ) $ SHIXDWRQR 0 HAFDO FMFH/ DQG3, WP ' 51MN) CARLY:+ 515 HDWG\R
SURGAEN HHBSP HQADQGE5 HIXDWY $SSIRYDO | RUDBAURIDAQ RP DIRY

, QDEAURY FRP SHMROLQWH P HIFDOGHYLFHY DQG FOGFH DR HAP DAV LOMIH 6RP HR RXUFRP SHINRY KRG \LI QI LFDQAP DUNHAKDUH KDYHERQY KRV DG
VIR UWHBXBMRQYZ MMQWHLQGAMY I UDMIBIDOG UHFRIQUNRY | LGDQRDODNGE KXP DQUARUAAKDDZ HER 7KH DBRKDYHP RUHH SHIHFH DG FOSCE.OMAYIQUAHIAQ) DG
GHYHBSLQ \WAMY GHYIFHY RABIQQ) DOGP DQEQQ) UIXDRY FBODGRHY P DO CRMUCY DJGP DUNAMY WRH SURGEN DG RKMHUBNXLP HOV WDQZ HER 7 KHUGRP LY
P DNH/ERVMRQ DG M QI LFDQWFRQURCRYHARHP DINANVRXTS I QU LFDQ® TP MRXUDELAN R LQRRGEHRUH I HRARYHD P DNANIGE. I HHIDAM\DBV DG FOSMUHP DINANKDUH




7R CDM Z H KDYH LGRS W QU LFDQARSHDY G JHHDMS P LQP DOUVHOAY IURP SIRGEMNDBY DUGD/R * HHP BHU sec) RXULFPP XM
GHIAWZ D/ P LAROOG P LARD UASHRYHD : HH SHAARDAZ HZ LOGH-G\R UNH\KEWEQMCOEAWRIO XQAGQ) LQWHIXMUH \FHE WP 51\N) DRRLY+ SN/
5HDME\R 2 XU) LODGADOS RIEWRQ DG & DEMICE HTXUHP HOV

,Q( XURSH &KICD BIQICERM ,QAD +RY . RY 5XWD 7KOMQG 7027 0Q 6RAKS [UFD 0 H LFR $ XAID , WIHD & REP ELD DG &RWI5 LFD Z HKDYH C5SURYDY | RU
HWWHURXUB URS HOHRURXU, FHEHDH WP V RU LOFHUBIQ FRXQUHY ERK SURGFW ) RULOKBIGFH LQ&KLCD Z HKDYHIOSSURYDO RURXU, FFBHOH  Z WWRXWKHGVSRLEGY \FH
SWP % BMQHN2 YHYHZ + 2 XUSURGFWE 5HIXDRY $SSIRDY | RUDCAURIOIQRP DIRY |, Q DEAWRY LQ RGHINR JHHDM \LIQULFDQAYHIXH Z HDH\HNG) \R
SXUKH DEAWR DO XDAY  DSSURYDY | RJRXUSIRGEN | RUVGHALLE LQAFDINRQY LQ FRXQUHY Z KHH Z H DDHG. KDYH JHHDOUHIX@RY CESURYDY , Q\WHH FRYQUHY Z H D
VHHN.Q) UIXDRY DESURYDO RAKHWHDR HMWR \SHALLLF WP RY LFOGQ) WRHI RXQGLOEBDIVOQIV NGH VDQGERHY , QUEAWRY Z HOHHNGQ) UIXDRY CESURYDY|RJ
RXUM WP V/ LQ RMHUFRXQIHY Z KHH Z H EHIHYH WDAKHH 1Y LI QU LFDQASRMIO RIVDBY R RAUSIRGFW 2 Q 2 RREH) Z H DQCRXQAHS \WH DSYDRP HWR RU
UGIXDRY VADM\ 1Q&KLCD Z W \WH\KEP MWRQ R DO TP HYEP HMR WH U MADNRQ FHWLFDM | ROWH , FF-BHQH WP Z KLFK Z Dv JUDQMG By &KIQDV 1 DARI00 HAFDC
3IRGFAVS P IQUDIRY RJ10 3§ 2Q0 DK Z H DQCRXQFHS \WDAKH 1.0 35 CBSURYHS RXU, AFBHOH  GVSRVCE®! Y RSUREHY | RUFRP P HIADOX\H \R BH XWHG 1Q
FRP ELCDIRQZ AN RXU, AFBHOH W WP FRQURB! 7 KLY DSSURYDCY LODIBRZ. XV AR VHIRXUGMVSRIE®!, F-5HQH R RSUREHVI RUFRP P HIADOSURAHOAY © HH SHAAR @XQRK RXU
FRP P HIADOWBYSUIRIUP |RMH, HBHOH WM LQ&KICDLOWHVHFRQGKDD R

7 KHSURFHBUHXMQ) RAUSURBHH WP EHILQVZ MW WHIQMRGANROR RXUSURSUHBL  G\SRVEGISUREHLQR WHWP RAWURXIK D\P DSHD ] HSLGAMRQIQWH\NG
Z KU \WH SDIHAL XQEHUGFDODGHNM-MD DG RUVHDIRY 7KH SUREHIVIXGHG B KLIK BAROMRQ XADRXQG | RUBHDXNP RY RUFRP SUMGVRP RILISK. RJ&7 |RURKHU
IQEFDIRY/ ) ROVRP HIGAFDIRY/IXNAQ) GHEBY LOWRGFEHY DUHXHE LQREHMR IXGHWH SUREHVR WHWP RU 2 FH\KHSURBHIVIQSOFH / 1 LVIQNRGKAHS LQR \WH SUREH
LQDFRHE GRS ALPWVARWON 1 GRYVGRMOAMAHERG DG FUDMYDI UH LQ) ] RHDRXQGWHWS R \WHSUREH * XUQ) WH I UH HR F®1 DQLFH EDII RP VIQWHI UH LY
1 ROH DG HIFRP SDIHY/WH WP RU CEOWY \WH FOFHURUEHQI QWP RU 7KHIFHEDEIRP FOQEHP RMRIGE WHSK MADQXMQ XADRXQGRUI&? LQREHIR DRG FDAMQY
P JHWR WHKHDOM \NAKH \KURXQEQ) \WH WP RU 6 HYHLDOP LAY DH\MIVKH SURFHEXUH LY FRP SBIAG \WH LFH EDEDLY. V OQG DV D UAKOWRHIR. \WHH LY QR GHHG | RUVKULEDC
WP RYDOR \KH GG WP RUMYKXH D/\KH GG \WAKHLY CEREHG B WHERG 1Q DDMICSURAHW 7 KH HAMH RY RIEDWRQ SURFHBUHR U HWWDY. 1WH HZ LW RUSWRBHQH
VAP JHHDD INVEHEHD W P LAWY G-SHIEQ ROWHM] H WSHDQG GFDARQR WHWP RU 7 KHVEP HV WP FRQLIXUDNRQ FDQ EHXHG D5 Z DV GRLIGHG\R WHDA
ERW P DI QQADE QRO P DRI QDA RY + RZ HYHU WHIH LV XVKDID D G HHOAFRQ LIXUDRQ | RUVKH SUREH KDQEB! EHE HHD WH W AP\ XVHG VR WHDAELHDXAGP RY Z \W D
SUP DUO WILIKWKDQEB! DG XVHG \R WOARKMHULQAFDIRYY ZIW D G-IUHHY KDQEB! GXH R WH Gl HIHOALP DILQY GHYLFH KDALY XVHG LQ HIFK LOXIGFH VFHE WP %
YMQHN £ 2 XU3URSFW |RUDGAURIDIQRP DIRY  3LAMIG EHBZ LV RAUMMAP |RPLQ) D) IFH EDD Z KIFK 1Q SUFWAH |RP V DIRXQG \WH \WKKH Z MMQ WH ERG. 1Q
XADRXQGIHD




$VDP QP DI LQYDLYH DIMDH\R \KUIHY Y RIEGMRQ LY P XFK GW/WDXP DIF \WOQ RSHO\KUJHY D05 EDHG RQ XA Z H EHIHYH KLY \WDF HOALY P RUA
DI RECEG! HBOY G UMN DQG JHHIDED UKV LQ | HZ HIMGH HIHAN DQG ARP STFDARQY WDQ RSHQ\KUHY 2 QWH SDIHMMGH |RTBZ LQ SURFHBXUY Z W RURY RIETMIRD
WAKGRRI\ SOV XKD FOQUAKP HQRIP DOCRRYMEVZ DKQ  KRXWDNMAHSURAHGKUH , QOEAWRD WHXVHR RAUMFKGREI\ LB DMBURAHEUAVHIP LDMAKHGHHGIRU
D SRUBIRFHEUH UHFRQMKRAIRQVKUIHY 0 RFRYH RXUSURAHEXUH HIP LCDM/WWH QHHG I RUUHH AMRQIRTBZ LQJ DOP SHARP\ | RUBMDWARHU Z KK DQH/BREHD R
R LQWIOOP SHRARP LHY 7KLY OBV IQAFDAMG IQDWXG SXEDKHE RQ) HEXTW B / MD+DHD+IPDQ1 0N / XV5LP I HADOW®G:, P SCPAR \KH662
$6752 0 DJLQ* XGHICHRQS5 DM/R 5HH FMRQ$ W/ XP SHRARP\ |RUVMDME DU $ 0 HBDEDOMY DQGDVMG SEDKHERQ0 D LQWH-RAUCDCR &QQAX
2R\ B 0 DUDD&KDYH 0 [F BIRU; IXGRY / H. 1 1D 7P WAD $ BLINO06X] DYGH&DXGB! 6KIRQ+ * IRUEDGR HMWBG35 HH AMRQ UDM/CP RY REHJEWDMFDGRHU
SDMONV XQGHIRQ BBDIFRQHYQ) \KUHY  %&6 B P SCRAR \KH 662 $6752 FRQHIXY IXGHICH RO POUILQY 2 Q WH KHIGK SIRYIGHUMGH SURAHBXWY Z W RXU
R REEDMRQ\WKQRBI\ | RUEHDWASP RYP D EH FOUIHG RAWQD FIQF Z KLGIWHDA HOVRURKHULQEFDNRQY FDQJHHDD BHFOUIHG RADY DQ RASBDIHABIRHEH LQD&7
URRP $ VD UAXOWKH SRIMIMIOSUR WP DJ1LQ/| RUKHDIN FOUH SURYIGHY DG SD RY DUHJ UDMUWDQ P RWR \KH PXUHQAKUI LFDOSURRHEKUAY \DATLH FROBAWE LQ \WH RSHIDIY
URRP  Z KIFK HOBIODBAWRIDODGG H SHOLYH FRWAHDP HQW I RUWH RSHDIY URRP DG W, Q DEAURY ZH EHIVHWDARXU/ 1 EDHS WRKQRBI\ SURYIGH SDIVQV
P HAFDOVHYLFH SURVIGHY SK\ MALDQY DQG LOKUAY Z W DGYDQMIHY YHIXY RXU FRP SHIVRY HSHADD WRH XMQ) KHDAR WDAMXP RY DOR NGRZ Q DV \WHIP DOCEDMRD
RNHZ MVHNGRZ QDVKHDAEDMRY ) RUH TP SB! WHI U 1Q) HI HRARQWIRKHI URP RY REEDMRQ UAXKOVIQGW/SIQ DUGLFFREQI® GWDHIMHID Z KIFK DOR WA/ FRIV
$ WG SEDKHEROS SUO B (V0 ) YDQGHIRRWANIDNBG: 7 KHIP DO ECMRQDY DS GMIDAYHI RUBXULFDCE HHRRQR 6P DD FP %MDWEDEFHY $ 0 HD
$Q@OMY  XIIHAMS \WDARY RIEDMRQ KDY WH GZ HMWARP STFDIRQ UM CP RY - EUHDWAFDGRHU WP RU SURFHGXUAY DOG \WH DEYDQMH R 0Q DDOHIE HIHAW, Q DEAMRY 1Q
FRP SDUMROWR \KH WD AR \XP R/ Z LW KHDWZ KHQWWHDACY D\WP RUZ 1\ FY RIEADARY \WH [ U LQI GRAV QRAFDAH HYDSRUIDARO R WHWHDMG WAKH DG \WHH RUH SURYLGHY
WHSK\ MADQFROGANY \WHWHDA HWZ W DFGOBHUYLEZ. R \MHVYAKH Z KLFK Z HEHDHYH HIEGVWHSK\ MELDQVR FOUY RAWKH SURFRHBAUHP RUHCFRXUDMD Z LW DSUHFAMVH YL
R WHUMP RUDQG\WHWHDAG DD




© HEHIHYH \WDARY REEDWRQ KDV DG \WEWAG AR EH UHFRIQ] HG | RUIWWIKH SRIMDATD DG WDAMBSUAHQVWH | XMUHR WA HOAYRURHISQ BHLJQ DG P DRI Q@YY
WP RY 2 XURQRQ) BXMHVRDM DV XUKHUGHBBGEHBZ VI RPAVHGROKHSLQ) XVRYHIFRP HAHYEIQ! CRRLYWDWDYH TP WG RXUCELON VR I HIH DML QI LFEDQABYHHY
(FOAQ) EXARMP IWG\R RBEIQQ) DEAWRDOWIXDRY FOOIGH RBEIGQQ) \KSSRWR N RSIQROGOGHY 0QG GDAQ) P HAFDODARADIRY | RUWHXHR RY RIEDIRY
DQG\SHALLFOD RXUM APV | RUH WD HOAR WP RY DG RAHULQRFDIRYY , QUHRHOAY HDLY DG LQ SOWGKH R RXUH | RW DG DFFRP SOKP HV RY REETMRQR P DI QA
EDXP RYKDVEHHQUFRIQ] H5 1 RUW YDXBRMA0) RUH TP SB! |RTBZ LQ) SHIP LD WWXOWVR RXU,&( WD Z KIFK Z HSUAHQAMS DARH\ HO® FRIHMIHR \WHS 6946
fo )5} DOGDMWH\ HOO 561 $ FROHHFHIO? AREHU  WHS$ 6946 ZKIEK [P RY RRHAMQIV \FHVIXIGHIGH/| RUEU-DWWDCFHMIDA HWXSCDAG W IXIGHIGHRQ
SHIRP L) ALY REEDMRQ SURFHEUAY R ELHDIP D0 COQAMP RYIQWHUHI® WEIHY : KIGIGRAAWGE WHS 6946 EDHS RO RUGVAXWIRYY/Z W \KHS 6946 Z HEHIHYH KDY
WHUAKXWR RUMMG Z HHDI CRRULQWHS 6946 GHAMROWR XSDMWHHIXGHIGH VHHE WP % 9%MQHN2 YHYLHE + 2 XU/ HDG, QRFDIRQ DG 0 DUNHAR SSRUMQW +
3UPDY , QAFDIRY YAHDWTXP RY+ 0 DDIQDQUPAHDITXP R/ 0 XAVELMEQQFDO7UDOR WHEU ROEDWRO6\ VAP ,&(  6U3 + 8 QIMSHE\BMY | RUDCAURDOQ RP DIRD

,QDBAWR VR XSADIY IWIXGHIGH \KHS 6946 DOR WFRP P HIG\INGQ) SDUWWQ FIQFDOWDNY DQG LO U MAHY | RAWHDIY P DI DOAEDIGP RY HIFK UHDMY \R
A RIEDWRY \R LGFUDH WH NGRZ BGIH 006 W R EUDIMFDRHURY REEDIRQ 5 HIMMEY B Z KIFK XQIRP B LV FRIAMG |URP SDHOV WURKIK REVHYDMRDOWMGHY
UBIAHIQLP SRVIQMEDHLOWHFRP P HIRDT] DARQR \WAKQRERI LHY/ DG DUHSDWR \WHUHTXLLHG SURFHEXUHI RUBHFHIYLQ) UHP XCHIDARQI URP KHIGK LOMKUDCFHFRP SOQHY

5 HYHQXH/DQG* URZ W 6D\

2 XUVRDAILE REVRRYH LV AR EH\WH GOG-ULQWH I LHE R RY REECWRQWHDF HOWVRUEHLI QDG P DI (DOAB DX RY DG RMHUIQMYHMRIDORFRII\ LQAFDIRY/
8 Q) RAULQCRYDH3WRBHIH/ 1 FY REEDINROM WP DQG LOWHIXMUH SRMMDID XMCQ) DEAWRIOK WPV DG SURSUHY GVGRVIEBISUREHY DG LORGAHY Z HIQMGWR
FU-DMDU-RXULICY BYHOH P B\ VHIQ) MQIGIXVHSUREHARWHXHYR RAUSURBHHW AP ) RUP RYZ KLFK DUHQRAQWH EW-DWAZ HDOR VHID GVSRIEG! MQIBIXVH
LQNRGFHIZ KUK LV XVHGVR DALWZ LW QDYLI DAY WHSUREH\R\KHWP RU

2 XUUHYHOMH/ DHEDHERODQ®P BHUR BXMGHNP RAHY
6OBIR \WH\ WP DG QVSRIEBV\R GMMEXRLY DG RAMR HIGXVHY

3@AP HMWR RXUM P V XQEHJDQ HIG XVHUFRP P LY HWR SXUKDHDP LQP XP QP BHUR GASRVCEG! SUREHY SHUP RO DG DQ DQQCOHNFHI HH RO HG I RU
XHR VPV

,QRXUP RAHY DOKRXIK ZHP D VHDDI L[ H5 Q@ BHUR W WP VRYHUDSHIRGR WP H WH\DBVR \WH GVSRIEBY DH WG R WH QP BHUR - SURHEUY FROGARG
P LOVRWWHUL) RUW RUEDIGHP RG-D DOGWHH R Z HH SHAAR\HODQLGRUDIQ) QP EHUR GVGRIEGYDAKHQ® EHUR SURFHEXULGRBDHY/

, QREHNR JHHDMWIQLLFDQABYHHY Z HEHIHHWDAZ HGHHGWR CRKLYHHIFK R \WHIRGBZ Q) P LBMRQHY L)' $ DSSURYDO RUARP P HIADT DARQR RAUSIRGEW
IRUOWHDR HAR P DI DQANP RWIQEBDIV LU UBFRP P HIEDRQY/| RMMHXHR RUSIRGANIQIXGHICH/R P HAFDIDARADIRY/ \KFK DAKHS 6946 6RAHVR |, QMYHIMREX
50RB\ RU6,5 6RAHN R ,QMYHQMRIO2 FRRI\ RU6,2 DQGRAHY UL \WHQHHG \R RBBIQ FDMIRY |, &37 FRGH DQG FRYHIIH I RURUSIRGEN OG LY QRIDM
UHP EXYHP HQAZ 1\ JRYH.EP HOADQG SUYDM LOWKUHY DG SDHY © H EHIHYH WDAUERKIQ) \KHH P LOMRGHY Z KO I RPMQ) R RUBMGHN JURZ K DA\ Z LODKHS XV
CAKLHYHJI WDMUUHYHHY 2 XUJURZ W RDAD\ LFOXGHHI RTBZ LQ) CRMRQY/

2 BEQQ) WIXDRY CESURYDDIRURXUSURSHH DG RKHUIXUMUH P V 1Q FRXQUHY Z WO Z KIFK Z H GR GRAPXUH® KDYH WIX@RY CBSURYDODY Z HDDY

RANQQ) BIXDRY CESURYDY | RUDEAWRIOIQAFDIRYY LQ FRXQUHY Z WLQ Z KIFK Z H DDHIG  KDYH FHMEQ DSSURYDY 6SHALLFDD  Z H LQMIG R VHHN VR RBVEIQ
)* $ DESURYDOR FRP P HIADT HRXUSUIRGEN| RAMHWHDA HMWR P DD QOQAEDXP RY




2 BQQ) FIQA0E B ARGANY BRKN\SRQRUHE DYGLQE-SHGE-RARIQFDOMDY | RURXUM WP V DGR JDAQQY WHKSSRYR WHHNH RIQROGDGHY

([ SDOAQ) RXUGMUEXNRY GHE RIN | RJIXUKHUFRP P HIADT DIRY Z KIFK PD LGFOXGH GMUEXINRY DG RUTAHHQH DIUHP HOV RURKHUIRP VR FRIDERIDAYH
DIWHP HOV

2 BRQQ) \WHUHBYDQNDESURYDY W DR | RUUHP EXYHP HQWMRHIG XVHY/R RXUM P V
+ DrQ) RY REEDWRQWHN HQAMFOGHGLQWHUHRP P HIEDINRQJIXGHIXH/DVD YDIGWHDR HOARSWRQR FHBIQP HAFDCDARADINRYY VXHK DV\KHS 6946

&ROMMQ) WAHIFK DOG GHYHESP HOAH I RW OP H3 DAGHYHBSIQ) RXU GH WIHIHIDARQ MQIB! 3UREH DQG 0 XABHIH WPV © H BHIHYH \WDAFRP I
GHYHBSP HUADQG RABBIQQ) WIXDMY CESURYDOWR FRP P HIADT H RUGH WIHHDARQ MQI® 3UREH DG 0 XWBHH\X AP VI RUD YOUHV R IQRFDIRYY LOWKH
8 QWGE\BANLYGHHADY LORGHIRINVARJIURZ. RUBMGHN

2 BQQ) IXGHIH/IURP WHBYDOABUR RMRIBOVRA RN/ LQWHJ HRIUESKLF \WMUIMRUHY Z HRSH DM RUSDIQ W RSHIDM
([ SDEQ) XD DARQDIGXVHR RAUSUIRGEWV| RUBIHDWWAOFHMHDE HOAR  FRP P HADOWDBY DG FOQFDOWYA HY DIRXQG\WWHZ REB

2 XU/ HDG, QAFDARQDQG0 DINH/AZ SSRUNQW

2 XU GG LGEAFDIRY LV EWDIWNP RY 7 KHIH DUH JHGHDI \RR WSH/ R EBDXMP RY WRH WDADUH QRO FOGFHIRY RUBHIIQ DQG WRVH WDADUH FOFHRXY RU
P D)V

3UP DU, QAFDARD

YHOWW XP RY

7 KHQDIRDOH SHIBWUHLOYRYHG QWD EWDWANP RY ERK | RUEHLIQDQGP DN QQANP RY  EDHGRQWH 1 DINRGDOS DFHJ, QUMM LRBDAVHIRK \ HOU 7 KXV
1Q WHFRWR WD EDXADGFHUZ DV LSS LP DAMD BEARQIQ\KHS QWG 6\BIM KLIKHWDD) RMHUWSHR FDGRHU 7 KV FRINGFBDHG \R BEARQE
,QAYIGOOFRIWYIY  GBHIEQ) ROWHWEIHR \WHP DDA DGR HOWRSIWROAHDRMG

YHLIQUUHDWT XP RY

7KHP DRI R BUHDXHP RY DH EHLIQ QRQFDGAHRYY  DQG DH JHHID CQRAMHWWUWDMIQ) AR SOUHG VR EHDIWADGR-U ) LELRDGHCRP DV LV D FRP PRQWSHR
EHQLIQEWDMP RY 7KH DHRIGEHLIQ (RFDFHRXY WP RYFRP P RQLP RY Z RP HQR YDURXVDIHY ) LELRIGHIRP DWMP RYUDQIHLQM] HDQG R DYHIIH AR EHGADMS
D0 Z KHHIQWHEDWM URP \WH\ HR DP DEGIVRXSWR  AHQIP HMYIQGCP HAU DIGWIG\RJURZ GAUQ) SHIQDR DOGEBDMHAQ) $ AFRGQ) \R\AHQNIE SXECFDIRY/
IRP UAHQNHDY R DOZ R HRIQWWHZ RS \X I HUIURP | LELRDGHRP DY DQGWH SKHRP HIRQLY SDMFX@ILD FRP P RQIP RY) Z RP HQXQAHUMWHDIHR R EBDX
ERSMH/IRUZ RP HOR \WHHDIHV/IGOM EHLIQWPRY 0 DQ SK\ MADQYDGRIFRERIMVUHFRP P HIGWP RYICR EHLIQWP RYIRUDYIUHY R BWDRY I(FOAQ) FRFHOY
KDAKH WP RUZ LOLGRUDHIQM] H SHQ DG GHR FRFHO/WDAKHH IMMHR DEHLIQEUDIDP S Z LADP DNH WAL LEXOWR P DO GVFRYHUBDIADGRHULOWKH 1 XMUH

+ RZ HYHU \WH YDIWP DRI R EHLIQ WP RY DUH GIWKQUHDG | RUBDRY LFXAQ) FRINDE XQEHMLIE®! FRP HIE RARRP HY/ WHOMUR Z KK 1V JHHDID GRAFDAMHG B
WD HQIZ LW RXUSUREHOHK AP

SLEFURAQ) IHFRIHRP D %H).JQWHDWY XP RY

: H\SRQRUHG DG FRP SBWMG DSURSHRARYH FIQFDOMDOLQ EHLIQEWDXNP RYWIQWH&] HAK 5 HRXETE ,\MIHDG* HP DY WHEHQS$SUO  DYG6HSWP BHU
OUZD/FROAMSIRP  SURAHSXUA \WDAZ HIH SHURIP H3 DRURW | RAUFIQFDOVAMNY GFDMG LQ &] HK 5 HBXEQE ,MIMHODG* HP D \ER\MM/  7KH,A-BHQH ZDVXHG\R
FROGANRH R RIEDWRQ SURFHEAY 7 KHSUP DY HIGSROQAZ DV\R FUHDM DQ LFH ED@Y. KLFK Z RXG\KFFHM XED HIXD \WH HMH WP RU D/AHHDXMQ) XADRXQG P DI 2 XU
LFOMRQFUMMIDZ HHSDNMOVRYHU  \ HIWRGZ W FRIHERSY SRHDEUDIWIEIRIGHRP DEHEHD P 06 FP 7KHH SPMGSURCHAMNV R \KFFHWZDY  $V
WH RH\ HUIRTRZ XS 1Q R \WH FDAY WH | LEIRDCHRP DV (R BQHUH MAG $ -XCH SEIFDIRY KKK \WH @B FRFOGS \WDMRY RIEEDIR) R \KH
IEROGHRP DXMQ) D/ 1 MMP GHP ROMDMG P HDQQII XOUHBANRQ LQ YROP H SDBTE.MW S1Q DQG ) LP SURYHP HIAQ FRWP HIF WXAV 1URP \WH SURFHBAUH 1 R VHIRXY
DOYHYHHYHQWVUHDAGVRWKH, FF-BHQH VNP RFFXUHG GAUQ) \WHFQQFDOMDD




0 DD CQOQUWAHDWY XP RY

$FFRGQ) \R BRHOASKP DMV I BRP \WHS$ P HIFDQ 943D DURHU) RQEDIRIV SXECEDARYY EUDMFIGFHULY \WH P RUFRP P RI® GDICRHE FOFHUCP RY $ P HIFCD
ZRPHD 21 \WHADICRHS EUDIWAIFHY IWYHAWP DAGE\ WHS P HIFDQ&DRHUGRAHVWWDN R EDXWDGFHY DHGZ UM Z KIBIDFFREQ) \R\KH$ P HIFDQ6RAHV R
&IOQFR R®\  GFO0) HGEWDWDRHUDFFRQNIRU. R \RBCEDIWDRHUCAGHIH ,Q CFFREQ) \RWHS P HIFDOFDGRHNRAHI WA/HAP DMG\KDAKHIHZ LOEH
D\RICR Q¥ FDA/R LOYDULYHESDXWDFHUDQG GABCFOAGRP DIQVIN ' &,6 LOWKHS QUMGEVIIMY ) XUKHIP RUH \KHS P HIFDQYADWAE DQFHU) RXQEDIRQHANP DM/
WDAKHP RVUDIV DML Z LOEH ZRPHD WV XUKHUHWP DAG\KDAEUDIWADGRHUL WHVHFR G GOAQ) FDAHR FOGFHUUHDWG G-DN O Z RP H) DWUOQ) FOGRHU
$ GAVRDD \KHS$ P HIFDQ &OGFHUGRALHI HANP DAV \KDATURP W |GRAGHTH DAY KDH LFUDHG \IIK® B SHU\ HU 0 RHUWAHQ® 1) HEDOW WH
$ P HUFDQ %4U-DWAR DFHU) RXQEDIRQ USRS \WDAKH DYHIIH UM R DZ RP 0 LQ WH 8 QWG 6\BIM/ R GYHBSIQ) EUDMFDFHUGKUQ) KHU@ HAP H LY D5SR LP DMD
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SRHN




7KHIRGBRZ QY LEODNRQG-P ROMDAWHFRXHR WHRY REEDINRQ SURRHGKUHZ LW RXUSURSHOHW WP LODQXODRXQGR \WHEB DIV

/ RFDIY) \WHSRHUHLOXOWDRX G P DLQ) DG
SOUQQ WHSIREHIQHWROSDN

, QHINY \WH SUREH R WH WP RAWMURXT K \WHVHBRMG SDIK XM Q) BHDOWP HXADRXQGLP DILQY




) UH LQ) \WHUP RUZ KLGIFUDI) DOIFHEDDDGWHD | 7KHIUH L 1P P HADAMD GAXIR VRHWP RAMKKH | $ NWOWHWHDIR HVSDIHON DUHGI VZ LKRXWWALL/ DG
KHDMY WHQHHEBI RUHDX WP RYDD GG\ DHIB R B-GIQRWHERG

5 HHDUK DQG' - HYHBSP HOW

© KIBHZ H DH PXUH® FRP P HIADT LQ) RAUMQIG! SUREH 3URSHOH M AP DOG LW AVSRIEGY Z H DM DOR L WH SIRFHWR GYHBSIQ) RUGH WHHDIRQMQIB
SURBH P, QDEAURY Z HOMHOOR | RAXMQ) RQGHYHBSIQ) RAUGH WHHDIROO XUSHIHW VP HBMG GYHBSP HIAR RXUI LA HHIDAROM WP | RAMFKQFDOSURR
FREA-BVBURAHW DG HYDODMRQR  FIQFDCSSIFDMROLO ,QWHEHILQQQ) R Z HWBWAG\R GHYHES RXU, FFBHOH \X WP Z KLFK Z DV@MULP SURYHG DG WHBORHGE
WH 3URBHOH YR \WH, F-6HOH  DQG 3URBHQH DU FRP P HIALDED DYDMDEB!\X WPV Z KLFK LQFOXGH \WAKQFDOP RAL LFDIRQY VR RXUI L HGHDIRQ M P 1O RGHUWR SHIRP
FOQFDCBURAHGUY © HABWGGHYHBSIQ) RAUD XABHOHLY — Z KIFK Z HAGQRVARP P HIRDD H

. HIQMIGWR FRP P HIALDT) HRXUGH WIHGHDAROM WPV Z KLFK Z LGTEHRAULE JHHIDIRQM P\ \KEMAAR U XDRY CESURYDY 2 XUMDAD\ VAR P DNHRXUGH W
JHIHDIROM WP VP RUHH | LFLHADQGE XVAU! UHED LQVHYHICDSHRW : - HEHIHYHWDAKHQH WHHDMRQMQIBISUREHM WP Z L@KDYHEHIRUSHIRP DOFHZ KIFK Z L@DEBRZ. (W
R FUDM D ELJJHULFH EDE) 7KH SK MEDOM] HR \WH W AP Z LADKDYH D \P DEBUI RREUQNZ KIFK L DO LP SRYBQAICRRULQ &7 URRP'V DQG FIQFY 6LGFH RAUGH WIHHIDIRD
0 XEBHIHW WP Z LADKDYH P RUHWDQ ROH SUREH IWZ LQKDYH | U LQ) FESCELOMAY \WDAER RAUPXUHIADGG GH WIHZHIDARQ VK AP V GR QRAKDYH KA Dv/\KH CELX VR WD/
VWP RYLOP RHWDQRIHEFDIRQMP XABGHRAO : HEHIHYHWDARXUGH WIHIHDARQO0 XEMSHIH WP Z LADKHS XV R LRUHDH RXUCELOMY W SHIHADM \WH GRQ EU-DWASP RY/
P DOMHAP RMHDI® DGO XVRR | HUDP RIHLQCRYDIYHSURGEW

© HDUH FRQMX.Q) RAUWHIK DG GHYHBSP HOAH I RW\R FRP SBWM GHYHBSP HOAR BRI \WH QH W HHIDARQ MQIB! SUREH W VP DQG\KH O XAMSHH M WP D06
LQMIG R FRP P HIFH AR P HIADT] DARY \XEVIPAIR DSSTAEG! U-IX@AY CESURYDD LQWH IXMUH © HFXUWH® H SHAMR FRP SBIM GHYHBSP HOAR \WH QH WHHDIRQ MQI B
SUREHW WP DGQHZ. & RSUREHVI RUTP WMGUHBDHE! \WHHIGR DIGSHIRP ) $ DOG&( \KEP IMRQVI RURXUO XABHHM kP XQMDKHP LGEBIR (YHOL ZH
FRP SBIMGHYHBSP HWD/ SDQCHS Z HAR QRAY HWGRZ UL DQGZ KHDZ HZ LAEHILOWR ARP P HIADT] HWWHAHM WP VRUZ KHKHUFRP P HIADT] DARQR \KAK W WP VZ LOBOG\R XV
JHHDAY LRHDHEWYHH

5 HIXOM) $ SSLIRYDY

© HKDYH WAHYHG D BIRIG DQIH R WHIX@RY CESURYDY | RURXUSURGEN 1Q \WH 8 QAMG 6\BIMY ( XURSH &KLQD ,ABHOH X\P R  BLQIDSRM +RY . RY
0 H LFR $XWADID ,MIHD &RBP D &RAB5LFD ,QAD R IRJAVSRIEGY WH3*+ QA0 EHBZ |RUDCAWRIDIQRP DIRY 7KOMOE 5XWD 6RAK $ |WHD QG 702 0D
0 RURYHU Z HOWH SXUXQ) DEAWRIOUHIXDRAY DCESURYDY 1Q RMHULQAFDIRYY LQH MY FRXQHY DQG LQ RMHUFRXQUHY Z KHIH Z H EHIHYH\WDARHH 1\ QU LFDQASRMMIC
IRUNDBV ) RUH P SBf - 0800 |RUVGHALLF CESURYDOLQ AHMEQ LQAFDIRY  &KIGD | RUGVGREGY DQG | RURXUSURBHQH N WP Z KLFK 1 DO XSIUDCHWR \WHDIHD3. DSSURYHG
JABHDH 940 LO&DDEDONGWHS QUWGEVIAY | RAVSHAL LE CESURYDO RUELHDIWADGHHU

: HP DUNHARXUB URB HQHI RUD\VSHAL L LB FDINRQ SHWH UXBYDQG P HAFDOGHYLIFH FOWI LFDARQLQ\KHVSHA L WUIARLY




8 QMG 6\

,QWHS QWGE6VBMY Z HUFHYHGIURP WHS 6 ) RRGOG' UJ $GPIQVDIR) RY) ' $ N D5SIRYDO RURXU, AHBHOH - 3URBHQHDG 0 XA HQH DOG \WH UHDWG

AQSRERV 2Q" HRHPHEU ZHUHYHG IQWO N FOOAH IRURXU, A-BHQH M MAP | RUCEDWRQ LQAFDNRY/ VSHAILF R XURRBRI\  RIFR®I\ - GHIP DRBI\
NEHR®\ JHHDOWKUHY \WWRIAF \XJHY DG SRARBI\ 2 Q 1 RYHPBU ZHUWHYHS N FEDDFH IRURU, R-BHQH WP IRUWH CEDARQ R BHDW
I BRDGHRP D/ XQGHUJIHHDOWUHY 2Q' HAHP B ZHUWHYHG N FEDUDFHW DBZ XV \R P DINHADQG VHORXU, FRXHICP 1O Z KKK LGFOG , ARVHQH

3URSHOHDOGO XOBHIH X WP VI RUWHWHDA HOAR EBDWWLERDGHIRP DV SRABMOQGNGH \WAKH QYHUP HBXBAY WP RY \WWQGMRYY DOGRMHUIGAFDIRY/ DG \WHD!
RXUSIRGAW D/ RHICPLO R SIRGAEW Z KIFK P HIQ/WDADD DEAMRDOCSSIRYDDILYHD B WH) ' $ LQ UHIMRQ R WH I TP 1O R SRGFW Z LADSSD DARP DIFDD \R \KH
PO DVRHSIRGAEWZ MRXWKHGHHGIRU) ' $ CESURYDO RUHCFK WEDDMM WP SURYIGHS KRZ HYHU \WDAZ HH SHRAR UHTXUUH LQE YL GOCCESURYDY | RURKUSLRGEN | URP
WH)' $ Ul ZHVHNP DAY CSSURYDO RUDGHZ \GHALLF LQAFDIRY DYIVWHFDHI RAWHXVHR WHHSUIRGEW! RUBHDWWDRH

2Q" HHPBEU Z H\XEP WG D SUH\XEP DWRQ STANDJHWR WH) * $ TRUCSSURYDOR BHDWWIR-UIQAFDINRQ EDHGRQRXU, &( \WIDOIQMIP  UAXOVIRURXU
JARRXUHICP IO MWHP V $ VSDWR WH SUH VXEP IWRQ SCANDIH  Z H UHTXHUMG WDAZ H UHRH YH DSSURYDO! RUMKLY LQE FDNRQ WURXIK \WH N \MEP MWWRQSDKZD RJ' H1RYR
FOWMILFDNRQ 7 KHHFDQEHR JXDDOMH\KDAKH) © $ CESIRYH/WHXHR D) R RAUSUIRGEWV! ROWHWHIR HOAR \KLY LQAFDINRQ DG DR CESURYDCARX @ EHILYHQRQD QOURZ HJ
LQAFDNRQ WD UHDHWMG RU HYHD UL DESURYDOLY JLYHD VR P DINAARXU SURGAW  \KHUIH FDQ BH QR IXDUBQRH WDAH CESURYDOLY JLYHD YID \WH N SDKZD RJ' H1RYR
FOWILFDNRQ Z KIFK FRX@ URXOMQ D3 WRDCFRWY DG DRI HMP HICHXQINY HUHFHYHDQ XK DSSURYDD, | Z HGR QRABHHYH DSSURYDOYID WH N SDKZD RJ H1RYR
FOMILFDARQ ZHP D VHNWUHHYHD30 $ WH3 WP ' 96MCHW2 YHMHZ  * RHUP HWB HIXOWRQ+ 30 $ 3DKZD” | RUDBAMWRIAQ RP DIRQ

2Q0 DWK ZHZ HH JUIQAG WHNKMRAIK ' HIFH' RU@IRQ RU% ' 1URP WH)' $ IRURUSURGHRH \X WP | RUMD HQAIRU YDURXY LQAFDIRY/
LFOAQ) | RAVHIQWHWHDR HOWR SDVQNVZ W7 LOYDUYH EU-DANFDCRHUDE RUSDNHON RAVKABE®!| RVKU LFDCDEMDIYH/| RAMHWHDA HOAR EFDXVDGRHU

,QOEAWRY RQ1 RP B Z H\KEP IWHG D SUH \KEP IMRQ SERDJHWRWKH) * $ 1QZ KIFK Z HSURSRHS DQLQMIGHE XVHI RUFDL® W H EU-DWWFDR-UDQG KUK
UNWRAVKUIHY 1 RURKUSURBHOH WP DG UTXHWAGD' H1 RYR FOOWMILFDARQ 6LGFHZ HZ HHIWQAMG% * | RURXUSURBHQHM AP \WWH SUH \WKEP MWIRQ SCRDIHLGFOIGHG D

UIXHAVRUDVSUQMEVRMEROXQEH) ' $ SURFHEXUY

2Q2 AREHU ZHWKEP WG D' H1 RYR &OWIU LFDIRQ 5 HXAB-IXDRY 11000 Z 1K WH) ' $ |RUP DN DXAKRU) DARQ EDFHG RQRXU, &(  FIQFDOWIDC
LQMIP DDOMYR 3URSHIHI ROWHIQRFDIROR HO® WEIH / XP LGS 7 LQYDUYH BZ UMN EUDKVDR-UIQ SDVHONZ KR DIHDAKLIK UMIWRVKUIHY - GRAVKABE®!| RUVKUILFDC
DIMCDAYHY  USUAHONY CSSUK LP DMD ZRPHDIQWHS 6 DORAD 7KH\GHALF LQAFDIRDILGG LY EDHG RQIQMIP GBIURP RXU,&(  WIDODJG LV 1Q DFFREDFH
Z W GVPAMRY ZHKDYHKDG Z W WH) ' $ Z KIFK JUDQAG 3URBHOH YUHINKURKIK ' HYIFH' FUIQDIRQ RQ0 DK HIEMY FRHIFRP P XQFDIRY BIDEQ W
GIXDRY |10

2Q1RHPEU WH&0 6 DALICGHE SD P HQAR RXUSURSHH ELHDIWADGRHURY ROETMRQ SURAHBXUAY 7 KH SURFHBXUY Z HIH DMIGHG DV&37 &DMIRY |, FRCH

7 \R P EXDRY SD P HQNFDWILLFDIRQ / HHD YHBDIW\ P SKDIF 6XUHY DQG 5 HIDMG 3URFHBXUA 7 KLY SO P HOADALI QP HQWRUMH SURFHEUH Z HQNQR H 1 HANRD

-0 RSHQQ) \WH SRMINDO! RUI CAOM\R EHSOG RQDFDHE. FDHEDLY | RAKHHSUIRFHXUA/\XEVAAR RAUBFHSAR ) ' $ P DN DR DARQR 3URSHIH

| RUB-DXVADGRHU 8 QE-UWHWWP SRIY &37 &DMIRY |, FRAH \WH 3URSHH SURFHSXUH LY SUFHG | RUFRYHIDHE, \WH&O 6 DACSSUR LP DAMD | RUWH | CRAOW | HH DBRCH

$ GAWRIDOFRYHIIH LGFOXAQ) S P HQATRUWH SK\ MADD 1V H SHAMS XSRQ HIBEDKP HOAR WH SHIP DHOAR37 &DMIRY , FRGH Z KIFK LY FROBWRCHE RQ \VHYH.IDI CRRLY
(FOQAQ) RAUBFHSR ) ' $ P DM DAKRL DNRQR 3URSHHI RUEUHDWFDRH




( XURSH

,Q ( XURSH Z H UHFHYHG &RQIRP M ( XURSSHIH RU&( P DN CBSURYDD! RURXU 3URSHH RY RIEDAMRD \ WP DG LW QVGRVEGY Z W LOAFDIRYY |RJXVH DV D
RY R LFDORROIQWKHI LHB/R JHHIOXJIHY GHP DR\ \WRIFAF\KUHY J\ GFRR)\ RFRRI\ SURAREI\ DOGXURE\  Z KIFK HIDEG XV VHORXUS IR HOHIQRGHR
SHIRP SIRHOUWVIQWHLQAFDIR)YZ HOP \R\KAK D/EWDWDHU. I[GH OQ) ERHOGRMHULGARDIRY/

5XWD

Q ZH BFHYHS UIXORY  DSSURYDY \R P DUNHADGG GMMEXM 3URSHH DG GMVGRIEBV 1Q 5 XWID IRUXVH R RXUSIRGEW 1Q \WH \WDR HOMR EHLIQ DG
FOQFHRAVMP RUFHIMWURIK | UH 1QJ LQDQ® EHUR RIDYY \KFK D/NGH V OQIV QYHUDIGERY

$VDDQG$ | UFD

,Q6LQIDSRH +RY . RY DIG6RANS | UFD RAUSURBHQHW WP KDVASHALLF DSSURYDOI RURY RIEDWRQR  EHLIQDQGP DI QCQANP RY LOWHEWDIWOQ) ERHDG
o

&KLD

,Q&KLCD \WH, F-BHQH FRORBIKDY1 DARID0D HIFDOBURGFWS GP LADIRY RULO 3 |RIP H® WH&KLD) RRGDG' X $ GP LQVADIRD RUS) ' $ CBSURYDD: H
KDYHUHRH.YHS DO DEAUMRQO LYH\ HIUUHGHZ DOXS \R-XCH 2 Q2 AREHU Z HOQRXQAHG\WHDGYDERHP HYR RAUBHIXDRY DM LO&KICDZ W \KMH\KEP IWRQ
R DQLCP HIGP HYWR WH U-I DR FHWYLFDM | RUWH, FHBHDH AP Z KLFK Z DVIUWIQAMGE, WH10 33 2 Q0 DWK Z HDQYRXGHG\WDARH1 0 35 CBSURYHG RXU
,AFBHQH  GVGRVTE® Y RIUREHY | RUFRP P HIADOXH \R EH XVHG 1Q FRP BLQDIRQ Z WK RXU, AHSHQH  \X WP FRQIR® 7KLY CBSURYDOZ LODIBRZ. XV \R \HDRXU GA\GRED!
,FFBHQH Y RSUREHYI RUFRP P HADOSURAHGUAY : HH SHAAR @XQFK RXUFRP P HIADDBVSIRIUP | RAH, FBHOH \ P LO&KICDIQWHVHFROGKOD R

-DQ
,Q- D500 RXU3URSHOVH DG AVSREGY DIH QRA HATSSIRYHG By \WH - CEDHH U XM  DAKRINY WH 3KDUP CFHAWDMY DQG0 HAFDO0 HMFVSJHR RJU30' $ @ H
WELWG VR VHIRXUSURGEW Q- DRI Dv3 H SHIP HMIDSIRGEN  XQEHP SUYDMGRARULP SRUBIRY TEHOAVIQGZ. TXOQMWY SXUWHR® Z WNRXWSSIRYDOI URP \WH30 ' $ ZH

DUHRQD CEGI\R \HDD QP WG QP BHUR 3URBHIH\X WP V DG GMSRVIEG XQGHU? SUYDM GRARULP SRUIIRG  OFHQAHY ) RTBZ Q) RAUGMMEXWNRQ DIBHP HQAZ WK 7HXP R
7HXP RZ |@EHUASRQIEG! DUGEDHDUFRIVR RAEIQQ) BIXMARY CESURYDD RUBHDIWDRHUIURP \WH30 ' $ \RVHORXUSUIRGFAWLO- CE00

7KODG

,Q7 KDMG RXUSIRSAWKDYHWWHO LMY R 3XETF + HIBK DESURYDO! RURXUS URS HH FRQR® DQG DARADME GVSRCEGY R WHDAP D) UOARBDXVYP RY DQG RKHU
QMBEGXH/

MDD
,Q,MIHD Z H KDYH UFHYHE \WHO HAFDD HYFHVOQG' WSRIEGY RUS0 $5 DAKRU DARDIRUXHR RXUIUH LQ) WKQREBI\ |RUIUH Q) R EHQIQ DG P DI Q@YY

WP RY LGFOQQ) 006 [P RY REHY EBDIVOQV ERH/ NGH D5 RKHULQRFDIRYY Z KLIFK HIEGY XV\R P ONHARXUSIRGAW QG Z LODBZ. GRARLY 1Q , MIIHOWR X\VH RXU
SIRGEWRMRHIQAFDIR)/ WG CERYH




70Z0Q

Q ZH UFHYHS UIXORY  DSSURYDY \R P DUHADQG GMUEXM 3URSHOH DG AMGRIEGY 1Q 702 D) IRUXVH R RXUSIRGAW 1O \WH WHDR HOAR  EHLJQ DG
FOCRHIRAVWMP RUPHIKURKIK | U LQ) LODQ® BHUR RUDQY \MAK DVNGH V OQIV QYHUDQGERGHY

,Q&b

0 ZH UFHYHG UIXDRY CSSIRYDOWR FRP P HIADT H RXUGVSREEBY 1Q , QAD Z KHM RXUM WPV WHP VHYHY GR QRAUTXLLH BHIXDRY  CSSURYCOEH RUH
FRP P HIADD) DIRQ KRZ HYHU DVSDWR 9ROQEY 5 HIMDIRQIRE' 6&2 QD FRPIQ) IQRIRFH2 AREHU HDMGGRR® HOVR 3URBHOHZ HIM\KEP LWHG

&RP P HADT DARD

: HEHIDQVHIQ RXU, AHBHOH DG QVERVIEGISUREHYIQ\P DIDHXOQMWY | RUFY RIEDWRQR | IEIRIGHRP DIQWHS QWGEEBM/IQ  $VR Z HEHIDQ\HIQ)
DOR RAUSIRGEN , AHBHOH  3URHOHDQG GMVGREBY LQ\KHS QUG 6\BIM/ DOG RMHUFRXQUHY Z LW \DBYJHHDMG SUP DUO B\ RAUNSRQRMG, &(  \WDODQGLQE-BHIEH!
FIQFDOMDY GRASRQRIGE XV ) RIBZ QI @P WG FRP P HIADT] DARQ HI RW WDAIRRN SOFH GAUQ) RAUUVMIFK DG GYHBSP HWSKDH 1 OG Z HWIWG R
LGFUDH RAUFRP P HIADOH | RW R \HIDRXU SURGFW R GMUMEXRLY DQG HIG XVHY 1O WH 8 QUMS 6\BIMY ( XURSH DQG$MD ' XUQ) \WH\ HUHIGG' HHP BHU ZH
FRQIXHG RXUFRP P HADT] DARQH |RW DOKRXIK\WH ZHHIP SRRGE &29,"  $AMRIKWHE29,  SDQEPIEPD FRMXHWR P STRARXUPXWEPR HYLGFOCDIRQWR

L GFU-DHFOSMICH SHIEVWUHY Z HLQMG\R FRQMHWR FRP P HIADT) HRXUSIRGEWGUQ) DXGEH RG

$VSOWR RAUIDAD\ R UDMGQI [ DUHZHN/| RURXUSURGFN DG SURSUHEY WRKQRBILHYZ WMIQWHP HAFDOFRP P XQW DBKRXIK QR RUP DODIUHHP HOMH LMV LO@IKW
R WHS$ 6%469LP SRMIFHIQ RAULGGAY  Z HOUHRSHIDMY LOWHS QWG 6\BIM/Z W WHP DY WHGDAQ) RuIDQ) DARQ QG DOR Z IW RKHURIDY] DIRYY \KFK D/\WH6,5 6,2
DG RKHY WDHIV I X GHICH/ | RUBDIVDEFH DR QA HOUHDOR FRMXOWM VHHNGQ) W FRIIERDMZ MW NA - RSIQRQ GOGHY/1Q DEAMRIOMUMRUN/AKFK D/&KLD ,\ID
) WGFH 6S0Q , AD 7KOMQG +RY . RY -D50Q0QG* HP DY LOREHM FUDMIY. DUAZHN DG FREBRWAIQFDOHYLGHIFHI RURKUMKGRERI\ LOVKK \MUNRLUHY

,QDEAWRY LQWHS QWG 6\BIMY Z HOWHZ RING) Z WK GOEQ) EUDWAKKI HRQY D5 ELHDINQMYHMRDOUDE REI MV LO RGHUVR LQWDA FREIER DNRYY LQWH | LHT R
IUH L) P DI OQABBDAMAXP RY $ WKH 5 DARRILFODGRAHN R 1 RW $PHIFD RUS61$ FRIHHIH KHE 1Q RAUIVH L) WKERR\  Z D/ GFOUHE RH R
JURXQEHING \VROMRYIQWVIIHT ,Q  DQG RANKQRE\ Z DVOOR SUAHQMS DARHS 61 $ FRQHIHIFH 6SHALLFDD 1O IQMIP BIRP \WH,&(  FIQFIC
DCY. D/ SUAHQAG DQG\VHBRRG\R EHI FDMUGLODE® EXCDUDE 561$ $WH  FRIHHIH WH3URSHDHZ DV/I FDMUHGLQDSRARLISUHIBNROW®5: 7R) UH H2 UL R\
7R) WH H' 7KDAVV7 KH4A XHIRY & RIEDWRD) RU7 KH7WDR HY2 | Y43DMEDIFH) B . HIHK 7RPNRYLFK 0 &R3UP DY LQYHWMDRUIRU, AFBXUMY, &(  FIQEDOWDD
DG IDIQRWF DJG , QMYHIMRI05 DARBUIMAZ W 3UGFHAQ 5 DARR)\  &HOMIB\IAM 0 HAFDO&HIMJ DQG 3HIQ 3UGFHRQ 0 HIFDD&HMIIQ 3UGRHRD 1HZ -HIH ,QWH
8 QMG 6\BIAW XQONHLQ RKHWLUIMIHY DY GAAUEHSEHBZ  Z HDHHIMIKQY DFRQRIEDAG P DNADGG 1O DEAWROWR RXUH LMY JURZ \K VDM Z HZ LAH-G\R UH LGHRYXU
P DNHIY CESURTFK LORGHAR I HIHIDAMVLI QU LFDQABHYHH

: HPXUWHD® KDYH AMMBMRQ DI HQVIQ- CB00 7KOMQG 0 DQDYGEKICD \BD ) W 6500 $ XWADID +RY . RY 7020 3RDQG 7XH |, QAD %I LODWG
RXHUFRQUEY : HOH BYHZ Q) Q7 RSSRMQUHY | RU FRTIERDIRY Z W GMMEXRLY 1O * HPDQ DV ZHD : H EHIHYH \WDMKH | RIBZ Q) D RXU P DMIDDAMMEXIRY
DIUHP HQV




7HXP R-DEDQ

LOSXIXW  Z HHIMHS LQR D H FOMYH GMMEXINRD DI UHP HIWRUWH 7HXP R - CB00$ JUHP HOM RUGEHQUQ)  WIVADIRY LP SRIWP DINANY \DB! SURP RIRQ
DG AVMBMROR RXUSURBHIH WP DOG LW GVGRIEGI SIRGENZ W EWDXWMP RY Z W DGDAQ) JEEDCP HIFDOFRP SI) 7HXP R&RERDIRY RUTHXP R 1Q-CSDQ0EG
BLQICERH SURMGHG KRZ HYHJ \WDAZ WK URGHRAIR WH H FOMYLW FDXH L Z H \KDEDFRQMXH VR KDYH WH CELAN W VHDRXUM WP D06 GAMSRIEGV 1Q - DS XQM7THXP R
REIQ/UIXDRY SHP IWRUP DINAMY DIGAMUBMROR RAUBURBHIHM WP 005 1L CRE WMEGEQ) WHIRWIRCQ) WHH FOMYLW FROGWRONKDGFRMXHLOI RFHRD 1RJ
R D/7HXP R SXADH/DP LAP XP DIUHGEXSROO® EHUR SIRSAVGUQ \WHWMP R \WH7HXP R - D500$ JUHP HOV: - HEHIHYHWKDAKH 7HXP R - CE0Q$ JUHP HWZ L@@
CFFHBLDAM\WH FRP P HIADT] DARQR RXU3URBHH M WP DG DWRALDMS GASRVIEGY \R WHDAP DI DOAEHDIGP RY/ 1Q - D500 DOG 6LQICERM 7KH7HXP R - CB00$ JUHP H
UL 7HXP R VR REVBQ GHHADY BIX@RY SHP W1 RUP DN DOG AMMEXIRO LQ - D500 0QG RAEQQ) UHP EXWHP HOATSSURYDY |, Q6LQICERM Z H KDYH UBFHYHS WH
DSSIFCEGI U XORY CESIRYDY| RURKUSIRGEN KRZ HYHU LQ) HEXOW 7HP XR QRIVLHGXVWDARH DHRSIQ) WHUGMMEXNRQ CRMYMYLQ6LQICERUIHZ WK H I HAWURP
0 DK

7KH7HXP R-D500$ JUH-P HQAVI RUDDIQWIOMP R 1LYH\ FHOWIURP WHEDMR WHFHSWR WIXDAY CESRYDY| RAMH\OBIR WHERP S0 TV SURSFWILQ- CEIQDGLY
DARP DIFDD H \WIGHG | RUDEAWRIOMP VR 1LYH\ HOWHIFK XQBWD SOV QRIVLH\KHRMHUSDW R LWIQMNROVR\MIP LADMWH7HXP R - D500$ J P HOADABDMRCH\ HU
SURMZ\KHHIGR WHWP RUDAIQ \WP HXSRQWH P XMOODIUHP HOAR WH SOMY/IQZ UMEY $ STLY VKDIDKDYH \KH UL KWIR WP LCDMWKH 7HXP R -CB00$ JUHP HQAKSRQD
EUFK R DP DMIDOSIRIMRQR \WH 7HXP R -CE00$ JUHP HAE WH RMHUSOMY RUXSROWH IQRYHR R \KFK RKHUSOWY \KEMPAIR FHABLO FROAWRYY |, Q DEAWRY WH
7HXP R-D500$ JUHP HOWP D EHWP LQDAGE HAKHUSDOY XQG-URHMIQWP V LFOGQ) WHRSIRQR BYRFDIRQE, \WH&RP SDQ UL 7HXP R GRAY QRABXUAKDH DABDW

R WHP LQP XP TXOQMYGHLQHELOWH7HXP R - CE00$ JUHP HOWRUWHSXUKDHR SURSAWDGGL 7HXP RIDOR RABIQWH U XDORY CESURYDY RQWH DM/ MBXDAMGLO
WH 7HXP R -CE00$ JUHP HW, Q \RP H FDHY XSRQ UHYRFDIRD RUWLP LCDIRQ R \KH DIUHP HQW7HXP R Z LAODDALIQ VR WH &RP SIQ \WH WIX@RY LIV DOG WIXDRY
DSSURYDY| RAWHP DN DOGAMMEXNROR WH3URBHQHW WP LQ-CH)

7 KHP LGP DODIJ U DM FRUGHDARQ\WWDAT HXP R RZ HY/ XV XQEHH 7HXP R - C500$ JUHP HQMV OSSR LP DD PIAR) R ZKIFK D/R \WHEMR WY/ DT
UBRWRQ)RP ) ZHKDHUFHYHS P LGEIRQ DV SRFHHE/ | RUGWBMRQ WKW NIRZ GGIH KDL \WH ILMEXUKDH REU DG DQRMU. \WRADGG | RUNDBI R
SUIRGEAN 2 XUURYHXH/ SXUKDQAR WH7HXP R-CB0Q$ JUHP HQUP RAQMSWR. WRXDQGLQ WRADGGLO WRAOGL) DG \WRADWGLO

7HXP R7KDDQG

Q' HHPEU ZH HOMMG LQR DQ H FOMYH GUBXMRQ DIUHP HWZ W 7HXP R 7KOMQG DY OIMDMR 7HXPR  RUWH 7HXP R 7 KODIGG $ JUHP HWIRU
QFHOMQY UHIMADARY LP SRUWP DN \DBY SURP RIRQ DG AMMEXWROR 3URSHIHM VP DGLWGAVSRIEGY LQ7 KDDQG 7 KHH FOMYLW FROGUMRQ\KDTFRQMXHIQ! RUH
RO IRUVR Y D/ 7THXP R 7KDMQG SXUKDH/DP IQP XP DIWHGE XSRQ QP BHUR SIRGEN GUQ WH\MP R \WH DIUHP HOW7 KH GUIBXRQ DI UHP HOALY LOMXEHS R
CFFHBLDAMWHFRP P HUADT] DARQR RXUURSHOHW WP QG DARFLDAMS GAVGRIEBV R WHDAP DO QDQADQG EHLIQWP RY LOWHEUDAWMNGH Q) DQG RMHUCSSIFDARY/LQ
7KOMQG 7 KHDIWHP HOAHTXULAY 7HXP R7 KDDQGWR FABEQGHHADY UHIXDRY SHP IWRUP DUNAMY DOGAMMEXNROLO7 KDMQG

7KH7HXP R7 KDDQG$ JUHP HQAVI RUDQLQMIOMP R M \ HDWDQGLYDARP DIFDID H WOGHG | RUDGAWREIOMP VR M[ \ HOWHIK XQBWD SO CRIVLHKHRKH
SOV R LW LQMNRQ\R \MIP LCDMWKH 7HXP R 7 KDDIGG $ JUHP HADAGDMRGH\ HOUSURUR WHHIG R \WHWP  RUDADQ. WP HXSRQWH P XWODDIUH-P HOAR \WH SNV 1Q
ZUMQ) $ SOV \VKDTKDYHWHUI KR WP LCDOMWH7HXP R7 KDMQG$ J UHP HYSRQDEWIK R DP DAUDCBIRYIMRQR \WH7HXP R7 KOOGS JUHP HOAR. \WHRKHUSOWY RU
XSRQWH IQRYHR R \KFK REHUSOMY \XEMRAR AHYEIQ FROAMRYY |, Q DBAWRY WH 7HXP R 7 KDMGG$ JUHP HOAP D EH\MP LCDAMG B HWHJSDWY XQGHURHIBQ\MP V
(FOAQ) WHRSIRQR BYRDIRQE WHERP SIQ Ll 7HXP R GRYRABXIADHDABDIY R \WHP LQP XP TXOQMWY GHLGHS LQWH 7HXP R 7 KDMQGS$ JUHP HOARUWH
SXUKDHR SIRGAW DIGWHRSWRQR BYRFDIRQE! 7HXP R7KDDGL WH&RP ST GVFRQMMHY LW EXMGHK WD RWH3URSHOHW WP DQGLIWANSRIEBY RUGRVQRY
EUCQ) CRNRQZ W UASHAAR DQLQ UQIHP HR \WWHH FOMYHAWMEXIRQ U KWZ WMQDUHDRIEGIWP HIWP H




TR @M Z HKDYHUHRHYHG XS [ URQASD P HQWLQ D \RMEOD) J UHI DM CP RXQAR XQEUWH7HXP R 7 KDMQG$ JUHP HQWV7 KH P LGP DOD)J W DM FRUGHDINRQ

\KDA7HXP R 7 KDMQG RZ HY XV XQAHJ\WWH DIUHP HOAMLY DS P DIMD PLIOR) R ZKK VR BH SOG 1Q WWUHH HIXDOLQXNE HOWV R IRUWH \R®A
QVUEMRQUIKW WDV HUIQ) WHUHI XA CESURYDO URP RUUHIXODRY DJHAR 7HXP R 7 KDMQG DIGNRZ GGRIHWDUQ) DG | RUMH I LIWBXBRDHRGU, Q
ZHUHYHG LQIXUKHIDFHR WH I LIWMEXUAKDHR G-, QDE3WRQ 1O ZHUWHYHG

2 XUSUP DY FXEP HY DUH KRS LOMYHMRDOUDARERILFDOFHIMY 0P EXIORY  AHQAMY DQG SUYDM FIQP \WDASXURKDH BDVH RUGDQWH 3URSHQH\ WP DG
BX \WHGAVGRIEGY QUA® 1URP XV DV Z HIDDY GWIEXRLY Z KR VHIDP HAFDOSURGANV OG5 SURRHEKUAY LQ RAUIHTE R TR 7KH SUP DY XVHY R RAUSURGAW DU WD)
\KUHRQY DG LOMYHURDODERRIMN | QVRP HIQWEFHY Z HOOR SOFHRUSURBHOH W P 1Q KRSMIY DG FIQFVLQ WMD) RUDFRP P WY HWR. \WH KRSABORURIQF \R
SXUAKDHDP LGP XP QP BHUR SUREHY'SHUP RO | RUDQH WGHGSHIRG $ VVZ HVHTIP RUHRY RCEDWNRM WPV Z HDQIASDMWH YROP HR \OBVR RXUSUREHVZ LOP DMUDID
|GFUDVHDYZ HHY DIHIQDU) RUW) RUEDIGHADBYP REDVHHE WP 960MGHW2 YHMEZ + 5HYHAV/DQG* URZW WD\~ | RUDGAMRIOQ RP DR

, Q DGAMNROVR RUGMUEXNRQ DI UHHP HOWV DG RM-UDSHAWR - RUSIRGAMHYHHY DG JURZ W \RDADLHY DY GAAUEHGEHBZ. FRP P HIADT DIRQR RAUSIRGENLY
DOR KLIK® G-SHIGHWROWHUHFHSWR & XUHMBURFHEXIOTHP LRI\ RU&37 FKOLIRMLY DARQLOWHS QAMG 6\VBIMY 2 Q- XD RXUCSSIFDARQIRUD&37 FOMRY |,
FRIV 7 GAAUEQ WHXHR RYREDNR|RUWDMY FOGFHRYY EBDXMXP RY Z D/DSSIRYHG B \WHS P HIFDQ0 HAFDCH WRADIRY 2 Q1 RYHP BHU WH&O 6
DALIGHESD P HQAR RXU3 URS HOH EU-DIWVADGRHURY ROEDMRQ SURFHGXUAY 7 KHSURFHBUWA/Z HHDMIQHGDV&37 &DMIRY |, FRGH 7 \RDP EXDRY SD P HNKDI LFDARQ

/ HHD  YHBDAY \ P SKDIF 6XUHY DOG 5 HIMMG 3URFHEXUWA 7KLY SD P HIADMI QP HOARUMH SURFHEXUH Z HONQR HI HAARQ - QDY RSHIQ) \WH SRV RJ
| CFLOWMA\R EHSOG RQDFDHE, FDHEDAY | RIHH SURAHSAU \KEMAAR RAUUFHSAR ) $ P DAY DR DIRQR 3URSHQH | RUEHDXMFIGRHU 8 QaHUWH WP SR
&37 &DMIRY ,,, FRAH WH3URSHH SURFHGBMUHLY SUFHS | RUFRHIDHE, WH&O 6 DACSSUR LP DMD | RUWH | CAOW | HHORH $ GRAMRICFRYHIIH LFOAQ) SD P HY
IRUWH SK\ MADD LV H SHAMS XSRO HAEEQAKP HOAR WH SHIP DOHOA&37 &DMIRY |, FRAH Z KIFK LY FROBMRHS RQ VHYHIDOI CRRY LFOGQ) RUBFHSAR ) $ P ONAMY
DAKRU] DAROR  3URSHH I RUBDMADGFH . HLQMIGWR SXUXH DEAWRD08.37 FOMIRY FRGHY| RUBHDIWDIGRHURY REEDIRY Z KIFK LY UHTXULHG LQREHR P DNH SURFHBUY
Z 1K RAUSURGAW HIJLEB | RUUHP EXWHP HQAURP LOUKUDGFH FRP SOV LOWH 8 QWG 6\BIMY ( YHRLL Z H DUH AR XOLQ RAEQQ) DESURYDD RURKUSIRGEN | RUHOW LOR
DEAWRII0..37 FOMRY FREY \WHHRKOH/JHGHDD \INHRH P ROMARJIR LR HIHAAXKDID DAHWEWR DG FOBRE HU

, QREHMR FDAH RUSIRGFANV\R BRHYHHON QR DEEWRI08.37 FDAMRUHY Z HIQMIG\R Z RINZ W \WHS 6946 DG FROGENHIMY WDV \R FRIBAAIGAURIOED
\WDAZ HEHIHYHZ LOVKSSRIWKHXVHR RXUM P DG \WMAKGRE\ DD YICEGI WD HOARSWRQ| RUBHDIWADGRHU : HEHIHYHWDAR FROGAIDY \KAK WD DG FRIDAMY \KFK
@W Z KK Z LaOWKONQ LRBHDHG XWHR RAUSIRGEN DG SRMMITD DEAWRDOSXECFDIRYY BIDEQ) WHUXH WHS 6946 P D TP HIG W IXIGHIGH/ DG \R HIE®! RXU
WD HOAK WP VR UHFHYH 8,37, DBSURYDD Z KLFK FRXQS HIE®! P HAFDOSURYLGHY R UHFH.YH CSSURSUDM UHP EXUHP HWRUWHDR HQARURXIK RXUM PV $ VKLY WNP H WY
XQINHD WDARXUSURBHQH RUCQ I XMUH AP Z LGDEH HDILE®H | RUUHEDAK | URP LOUXUDGFH FRP SDQHY DG RMHUWKLLE SOV SO HY Z WRXWSHALLLE U XY DSSURYDY | RU
\GHALLF LOAFDIRYY 6SHALLF LQAFDMRQY/\KAK D/NGH  FOGFHU QvHUFDRHU ERGHWP R XQGE-URY ROQDOHID KDYH&37 FDMIRY |, FRGHV DQG UHP EXUHP HONIQ D BYHOR
86 SHUFDH $ VWKMAWP H Z HKDYH\ HARLQUWDMDQ P DUNAMY H I RWI ROAWHHLIGEFDIRY

0 DQDAQG&KICD

2Q-XH Z HMIGHS DO H FOMYH GMMEXNRQ DI UHP HONRUWH |, AHBHOH DG GVGRVE®! SUREHY Z W 6KDQIKDL 0 HAARQF =KINDQY DQG %HMY 7XUQ)
SXWXOQR \WH DI UH-P HOVBKOQIKDLO H3ARQE =KINDQY Z LGDEH\WH H FOMYHAMMEXRUR \WH, F-6HQH  DQG LW QVSRVIE®! SUREHV LQ P DQDIGG &KLD | RUDR LQWIOSHIRG R
WUH\ HOW ZOWP QP XP SXADHMIHVR P LORQIRMWLYSHIRG $ GAURTD QP DODYEEKICD 6KOYKILO0 HAMRAF =KINDY Z [OQRAAUHA® RULGAUA® LOYHW
RUGDOLQ P DUINHMHD SURP RIM RUSURVGHVHIYIFHVR DO SURGRWKDAFRP SHMVZ W\WH, FFBHDH - GXUQY WWHWMP R WH GMIBXRQ DI UHH-P HWDQG | RUDSHIRG R M|
P ROV \KHI DM 7 KHH 0P LWBIRQY RQ 6KDQIKDL 0 HBARQE =KINDQ) DUH @P WG VR RY REEDANRQ DQG KDYH QR LP STRARQ H MY RUVHD GHYHBSHE CEDWNRQ WHDR HOV R
0 HAWRQF RUD) DHIICDMHIMY R 0 H3ARQF DOGRURQI) FRXQUY RANGHEKLCD : KUBIGKOIKILO H3MRQF =KINDQ FRQGAWDIP DNHANY DBV DG FHMHQ SUR HAMRIC
WRQQ YHMY 7XUCQY) Z LOEHUASRMEB! ROWHLP SRMONIIDNRY DOGOWUNBVVHYIFHR |, F6HDH W AP VIQP DQDIG&KID




7KHDIUHP HUAKD/DQIQWIOMP R PROMY ZIW DP QP XP SXUAKDHBLIHAR PLARY WWH20 IQP XP 3XUKDH7OJHN Z MMOQVAV\MP  3XUXOQNR \WH
GMMEXNRQ DI UHP HQVZ H Z LEVHDWH SIRSEW\R %HMY) 7XUQ) Z KIFK Z LGDLP SRWKH SIRGEN 1URP , WTHOWR P DQIIGE &KIQD DG UAHDWHP \R 6KDQIKDL 0 HANRQF
=KINDY  6KDQIKDL 0 HBARQF =KINDQY Z LODEH WAERQME®! IRJ [P RQY RMHUP DMWY L P DAY DQG SURP RIQY \WH SURGFW Z WLQ P OIQDIG &KICD DG L KRBQ)
SUR HAMRGDOP H3FDDHEFDIRQ HYHWV | RUWH SURGEW Z WLQ P DQDIQG &KIGD 9HMY 7XUQ) Z LADEH UASRQUED! I RUZ DHKRAMQ) GILMNY Z DUDON \HYIFH/ WIQQ) DG
RXHKSSRWWIE NVMMDBIVHYIFHY/

8 QEHMHWLP VR \WHQWBXMRQ DI UHP HMI 6KDQIKDLO HBARQE =KINDQY P HANWHDFRXP XOMG\WWUH\ HOUO LQP XP 3XURKDVH 7D HMVZ LEDWHQ KDYHWH WKW
VR H \WIGWHWP R \RH GMUEXNRD DI UHHP HOWRUMUHH FROAPALYH\ HDWY/ \XEMAANR DQ DIUHP HMWRQDGHZ 0 LQP XP 3XUKDH7OJHATKH' IMMBXMROS JUHP HWP D EH
WP LCDAGLQPHIBQFLUPXP WBIGFHY LGFOGQ) LOWHHYHAR GH DXOVP DAIDCEWIFK RIQRYHR

) XOKHP R XQEHJ\WKH GUUEXNRQ DIUHP HOAV WPV Z H Z LGDEH WASRUE®! | RURBBIQQ) 0QG P OQEIQQ) [0Q DQG DDUHIXDMY D5SURYDY 1Q P OQDQG &KLD
UITXLAG | RUP DM SURP RIRD GMMEXWNRY \DBIDQG XVHR WH SURSAW IMKHG B\ P QDG &KIQDW1 0 36 LW GFDOEDRHY/ RUDD. RMHUIRYHIP HOADAKRUIMEY : H
KOHODHG REMGHS UIXOARY CESIRYDY | RUWH, FFBHOH W AP FRQRBY QG | RUWH GVGRIE®!, FFBHOH &\ RSUREHY | RUFRP P HADCOSURAHGKUY | Z HIDOR P OQEQ
\KAK B XORY DSSURYDY 6KOQIKDLO HAANRQF =KINDQ) KDVAWH UL KYWRMIP LODAM\MH GMMEXWNRQ DI UH-P HOV

, QMIBRAMDOS LRSHIN
2 XULQMBRMOOSURSHW SRWRIR FROAMVR. IMKHGSDMOV LOWHS QUWGE\BAV  1Q( XURH  LO&KIDOEG 10+RY . RY  DVIXUWHUGHEIBE LOWH\BE®!
EHBZ , QUEAMRQVR RAUMMHE SDMQN Z HOOR KDYHRH SDMIATSSIFDARY CSSTIFDARQL R ZKFK ZHILBGZ MK WHS 6 372 1Q) HEXOY IRUDFY RIHQF

SP'S DX SDAMAZ 1\ FOIP VGIY QW DP CRKUGHDQG\R SURFHW Z KIFK KDVOQH SHRAMGH SLDIRQE@MR ) HEDDW
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&ROG+HW SWIWSDMV 0 DRCH
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R &URIHIQ 3URFHW
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3DMNL XP EHU &URIHI3XP S 8\WIWSDMWV 0 CAGHDEG oG 1¢
VREHS WIQHG SRHN
&URIHY3XP S 8\WWVSDMWV 0 CAGHDEG
SRRV e 13
&URIH3XP S 8\WDWV SDMWV 0 CAGHDEG
Sy ( XURH 1%
&URIH3XP S 8\ SDMWV 0 CAGHDEG
SRRV JUTEH 13
&URIH3XP S 8\WWV SDMWV 0 CAGHDEG .
HP DQ 1%
&URIH3XP S 8\WOWSDMWV 0 CRGHDEG o 18
SRHN :
(3 &URIH3XP S 8\WWSDMWV 0 CRGHDEG 6500 18
&URIH3XP S 8WIWSDMMV 0 DFKICHDQG
Sy 6Z MHDQG 1%
&URIH3XP S 8WDWSDMIV 0 DFKICHDQG
Sy 7KH1 HKHDIQG/ 1%
&URIH3XP S 8WIWSDMV 0 DFKICHDQG
7XUH 1%
&URIH3XP S 8WIWSDMQV 0 DFKICHDQG . 19
SRHN '

2 XULQMIBRXOOSURSHIY FRYHY RAUWKQREI LFDOSTMRIP  Dv'Z HIDY LGGRYDAYH GHYHISP HIW\KDAZ LEDEH XVHG LO RXUI XMUH SUIRSEN 2 XUSDANO® BHJ

UHIMCY \R FY RXU LFDOLQWKP HOAZ LK HIORHGKHDAW FOQHH SWGLQ DG RXUSDAMQVQ® EHJ UHDMY \R &Y RAXUILEDCLONKP H
DG IWEFFHARY AP DHVAKHOGWR H SIHLO 7 KRVH SDAQIV DH RABAUM® XVHG DOG DH QR SHRMG\R EHXVHG B WHERP SIQ | RUWH GHYHESP HOAR RXU
PXUHNDQG | XMUHWWAKGREY\ DG SURSANVDQGZ HER QR SHAVWHH SV DOGSHIEQ H S \RIQ OHFHRXUBMQHW




, QDEAVRY W RXUSDMMBRMRIR Z HKDYH\KHI RTBZ 1 IMKHEWEGE-P DU , QDGAMRY Z HKDYHDQ®P BHUR RKHDGE-P DUWIQWHS QMG LQIGRP \KDIZ HIQMXG
RQOEDERAQY

([ SWLDHARQ
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3LRGAMRQDQGO DOXI DRAMUQ)

7KHP DWW R WHP DA CAMIQ) R \WH 3URS HOH FROIRBAV FRP SREHOW LY RARRXUAHG DQG Z HFRP SBIMWH | LDODWHP E® LQRXUI CAAW LQ, WIHD 7 KH P CNIULY R
\WHP DO CRMUCY R RXUGMVSREDY LFXAQ) VM) DNRQDQGSIAN.G LYVRARRXUAHS : - HFRQGAVMHI LDOQ.SHRARQY DARXUI CRLOW

7 KH YOURXY FRP SRHOVR RXU3UR HOVH DG SUREHY DUH SXUAKDHG QG P DQX CRMUHG B\ \HYHIDOYHOERY DQG \KEFRQMPRLY : HOUHHYDIHSZ W CSSUR LP DAD
\WSSTHY R FRP SRCHOV I RURXUSURSHOH W P DG LW ANSRVEGY 7 KHSUP DY \XSSTHY | RURUSURBSHOH VWP OQG AVSRIEGY DHE HRHANY, WIHY 7' - + $WAD

/7" DIG&RFBN RS/ / &

: HFRQIMM® P RMRURXULOMIRY GYHY P DK CAMUG) DQG GMMEXNR FOSCEOIY DQG P DQEQ UFRYHY  SOOQV\R D3N SRAQMIDAMXSIRQ/ \WDAZ HP D
HIFRXQAL, QWHI XXMUH DvZ HVFDBIXS RAUNDIBY DG SURGRUIRQI XWKHU Z HP D P SBP HOADVMN RSHIDIRQZ LW VHBRWP DA CRMUMY | RURXUSUREHY

© H HQMULOR DIWHP HOW Z W RXU YHIERY DQG \KEFRQUIRRLY  3XWXOOMR \KFK DIBHP HQV \WH &RP SO0 Z LODSURYIGH \WH SOW DQG WY P DAMUDY DQG \WH
\KEFRQMPRUZ LaSURYLGH \WH FRP SRHQIV DQGRUSHIR P WWH DMP E® R \KAK FRP SROHQIV DQG RUVHLYLFH LQ DFFRUEIGAH Z W \VGHALLE WP VR \KH P XD DIWHG Z RN
LOXKPNRYY DQG SXURKDH REHY 7 KH DIUHP HOW GH LGH \WH UASRUELDMY R HIFK SOV DOG WH W XORY  DQG FRP SIOGAH WXL HOWVWDALSS® DQG FROBQ LGB
DQELGWP VDG IXGHIGH/

&RP SHAIRD

7KH P HAFDDGHYLFH DQG WP RUDR HQAMGBAMN 1V FKOURM HG B WSIGD DEYDAQ) WRKGRBILHY LQMH FRP SHIMRY DQG D R HP SKDMY RQ SURSUHEY
SIRAEW &1 REEDIRQ 1 00 DEMEDAYH CESURTFK R \KULFDID UP RQ) WP RY DQGRUAR KHDALEDMRQ R WP RY \XFK DV AR BIXHR  [CEMMRY P LFURZ DYH DQG KUK
LOMMW | REXVHG XGDRXQG : H HIFRXQAUM QU LFDQAFRP SHIYNRQ CRURW RXUSIRGANIGHY LQ HIFK P DIHAIQ Z KIFK Z H VHIDRXUSURGFRW [ URP YDURXY FRP SDQHY \RP HRI
ZKIFKP D KDYHJIWDMILGDADCDOGP DN BARXUARAKDDZ HER : HOBR | DFHARP SHMRQI URP QRQ P HAFDOGHYLFHFRP SDQHY DYSKOWP CRHWAICFRP SDQHY ZKIFKP DY
R HJ DOMEDRYH WHESIHY DOG WA HQWV : H EHIHYH WDAKH CEAOW R RXUSURGANV DG VHYLFHY \R GHIVHUSELG P IQP OO LQYDALYH \WDR HQW LQR 1 LFH RUCP EXDRLY
KRGABDHMLIVVHYHY DVDNA - FRP SHMYH DGYDQEIH YHYXV VXU LFDOD0G RMHUWP RUMKDA HOAMROMRYY , Q\WH PXABAHMURGP HOAR P DQRIHG FOWH Z L\ HFRGRP LFDED
P RAYDMG EX HY FRORIEDARQ P R KHIGMFDUH SURYLGHY LGRUHDHG FRP SHIVRQ DQG GHRIQQY) UHP EXYHP HQAIDAW Z HKDYHEHHQLGRBDIQI® WHNXLHG VR FRP SHMRQWH
EDIVR SUFH YOOH UHICEOWN DQGHILAHR  Z KIFK Z HEHIHYHZ HKDYHEHHQ CEGIR GR DG KRSHWR FROMDHR ER




: HEHIHYH \WDARXURY REEDMRQ WHKRBI\  DQGHSHADD RXU/ 1 EDVHG \WRKQRBI\ - KDV DGYDQW HY RYHUKHDALEDWRQ \WHKQRBILHY Z KIFK LGFXGH EXVWDUH QRA
QP MWGWWR\KHBEHBZ  FRP SHIMYH DGYDQUI HY UHDMYH VR KHDAZEDMRQWHKCRBRI LHY

300Q YHDAHR WHIUH LQ) H I HRARQWMYAKH RXUSURAHGKUH LY G SOIQ XOKDQ KHDWEDWRQ
$ QHIKHUD ' XHWRWHEZ HUDP RXQAR SDQWDAYIHHDD AXAVHSE SURFHGAUHYTURP RY REEDWRQ SDHOWIHHIDD UHTXUUHEW DOHKHUD

$FRXIR P DIHJIXGHS YAXOD DARQ R \WH FY ROEQMIRQ LFH DO FOOUHWDR KHDAEMARQ DV \WH | BH LQ) GRY GRAFDAH HYDSRIDIRD WHIE DEBZ Q) \WH
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LQERYDAYHWAKGREI LH/VR EHH DU \RRGHU WBVWKH SURFHWR  CFRHBLDAGY WHFRYHIDHR Q. LQCRYDIYH EINKURXIK GHYIFHVVR O HAFDUH EHCH LADUHY OQG SIRIGHD
IRXU\ HIU SIRIMRIOUHP EXYWHP HOAFRYHIIH SHIRG : H D Z RINGQ) \R XQEHWABOG PXUMOAD HAFDUH WXL HOV DG SRIFHY |RUFRYHIDH FRAQ) DQG SD P HWR
EUINMRXIK GYLFHY DG KRZ. RUBURSHH P Z LADEH WHDMG DV D UAXKOR \MLY X1 HBHID &0 6 KDV WHIMG WDAKH  DUH FRMGHIQ) RMHUFRYHIIH SDKZ DV IRU
EUDNMURKIK GRVIFHY KRZ HYHJQR WP HICH | RUNKFK RKHUSDAZ D V KDY BHHQ DQGRXGAHG © HH SHAMKDAZ H Z LAWMDEH BNXLHG \R C8SO 1RU&37 ARGV XQEHJUHIXOQU
DSSURYDOBURFHEUAVIQR EHAR UHFHYHUHP EXOHP HOV

&QQFDO7UDY

$ FOQFOOMDOY WSFDED BNALHG VR VKSSRWD 30 $ CESIFDNRY RUGH QRYR FDWI LFDIRY DG VAP HIP HVUHTXBGIRUD N SUH P DINHACRWLFDARD &QQFDC
WDOR P HIFDOGHYIFHY/IQWHS QAMG 6\VBIM/DHIRYHGHGE. WH) ' $1V, QrHMMDIRIO HYFH( [ HP SWRD RU,' ( UHIXADARY 7 KLY I XONRQ STFHY M QI LFDQABASROUELQN
RQWH\SRORUR \WH FIQFDOVMG LFOAQ) BXGRACP MG R FKRRUQ) TXODILHG LOHAMDARY P ROVRUQ) \WH \MDO \KEP W) WTXLG WERW P OQEQQ) WIXUG
UFRB/ DGDAKUQ) LOYHIM DRYREBIQLQ RIP HGFRQHMVRP SO Z W WHVMG SURRFROFRQUROKHAVSRWROR WHLOYHAM DARDOGHYLFH \KEP IWHTNXUUHG UERW HAY

&QQFDONDYR \LIQILFOQAIMN GYMFHY HI 1P STQN GHYFHY XVHGLQWKSSRWY RUMAMBIQQ) KXP CQ@H GHYIFH/R \KEWSQMOP SRWFHIQADIRIQ) FXUQY
P LMDMY ROWDNY GWDH RURKHE VA SUYHIY 1P SOILP HOAR KXP DQKHDIK. WNALH) ' $ DOG, QUMMNR0E HYLHZ. 9RDE RU, 5% CSSURYDY SURUVK WS \KH\MDD
)' $ CESURYDOYRBBGHG\WURKIK \KEP MWIRQR! 00, QrHMMDIRIO HYIFH( [ HP SWRQ RU,' ( DSSIFDARQ &QQFDOMDYR GROMUIQILFOQAIM RUL 65 GMFHY LH GVIFH
WDAR QRAP HAARH U XODRY GHIQWROR DMIQLLFDQAIM GHYFH RQD WNXLH, 5 % CESURYDCEH RUHWENGY) 7 KH FIQFDOWDOSRQRULY UASROMEG! | RUP DNGQ) \WH QAN
GHMP LQDIRQR Z KHAHUDFIQFDOWMG. IVMIQUIFDQAIMNRUL 65 KRZ HHJ,5%DQGRY) " $ UMEZ HUP DL UMEZ WY G-AMRQDQGAMIUHHZ W \KHGHMP LDIRY

$Q,' ( CBSIFDIRY P XWAEH \XSSRUMG B\ CESURSUDM GDB \KAK DV SHIRWP DJFH @B DQIP DODQG @ERDRY \WAMY UAKOV \KRZ 1Q) \KDABALY VDY H \R HYDDOM WH
GHVFH LQ KXP DV DQG \WDWKH FOQFDOWMG. SURBFROLY VAHQILFDED \RXQG 7 KHIH LY QR DAKUDGFH \WDAKEP MRQR DD, (- Z LODUAXONQ WH CELAW \R ARP P HIFH FIQFDC
WOV $ GAWRDM D\WUID WDDEHILQY WH) ' $ PD SOFH IMRQ KRG RUWP LCDM ML [P RY RMHJ DR/ IMARGFOGHY WDAMKH FOQFDOVKEMAN DUH H SRHS \R 0D
XFA-SVBEGBIKHIGH UMN

$VQRMEOERYH WH) * $ PD UBHIXUWHDARP SO0 \RFRIPWFIQ OB RQDGYLIFHLQWHSRIAP DINANHNY




7KHFRIPAMROR KK GOBP D EHUIXLHGDVDFRGURQR 30 $ CBSIRYDD7KH) ' $ DORKDVWHDAKRIM VR REHJ YLD D GBI DSRINP DNHAKYHOFHWG. 1RU
FHIBQGHYIFH/DAIQ WP HONMAMH KDYHEHHQFBOHGRUCSSIRYHG

(YHQLU DWIDOLYFRP SBIMG \WHHAXWWR FOQFDOWANY) P D QRADGHDXDOMD GHP RQMDM\WHVO HY DG HIICRA R \WWHGMFHRUP D' RKHZ [VH QRAEH \XI | LHHQAR

RAMQ) ' $ FEDUDFHRUCESUIRYDOR P DNHAKH SURGENQ\KHS QIMS6\BIMY 6LP LMD 1O ( XURSHWH FIQFIOWME P XWAEHDSSURYHGE. DGFDOHKMEPYFRP P IWH DG LOVRP H
DR/ LFOGQN WYAH/Z W KLIIK UMNGVEY B WHP LMY R KHDXK LQWH CESTFE® FRXQNY

3HXYDUYHDQGERQMXIQ) ) ' $ 5 HIXDMRY

$ \MUD GYIFH LV SORHG RQ \WH P DNAVUHIDBBWR - IW FDWI LFDINRQ RUSUHP DNHASDKZ D QXP HIRXV DBAMRI0) ' $ WNXUHP HQVIHHDD DBS0 7 KHH LGRXGH
BEXVWIHCRMIP WG

( WEEDAKP HIH MADARQ DOG GHYFH DA UHTXLUHP HON

465 Z KIFK JRYHO/\WHP HKRG/XVHELQ DOG\KHI CRLOWA/ DG FRRY XVHG | RUWHGHIQ P DX CRMMH SCNDILQ) OEHIQ) WRUIH LOXBEIMRY DQG\HYAQ)
R IQWKHGGVAHY

/ DEHIQ) UATXLUHP HQN Z KIFK P DQEDM WH LGFOMRQ R AHMEEQ FROMALQ GHYIFH MEHY DQG @EHIY  DQG JHHDD WHIXUH WH OEHDDGG SSMOJHR P HAFDC
GMFHAR IGFOGHDXQTXHGYFHIGHWIHU DG Z KLFK DOR SURAEVWHSURP RIRQR SIRGAEW! RUXGFBIUHS RUXQISSURYHG LH 2RI @EHD XY/

0 HAFDD HYIFH5 HBRWY RUO ' 5 UHIXTARY Z KLFK BNXLAAKDAP DX CRXUHY DG P SRUMYUSRIRWH) ' $ L WHUGHVFHP D KDYHFDOHS RUFRQUEXMS
R DG-DN RAVHURXVIGMY RUP DDXGRMRHGLQDZ D \WDWZ RXTSANHD FDXVHRUFRQUEXM\R DG-DA RAVHURXVIGMUY Ll IWZ HIHVR UHAXU DG

S5HRWR &RUHAIRYY O35 5 HP RYDY UIXDIRY Z KIFK WHTXLUAY WDAP D4 CRMUHY DOG LP SRUMY BERYWR WH) ' $ UFDIY LH FRUHRYY RUUP ROV Ul
XQEHVENHQ VR UHSKFH D UMN \R KHDON SRHG . WHGHFHRUWR P H3. DYIRTMRQR \WH) ' &$ WDAP D SUHAD UMN VR KHOGK. P DQX CRWUHY DG LP SRUMY
P XWAH-B UFRB/R UFDIWKDARH GHMP LGHVR EHQRAB BREEG!

7KH) ' $ HYRUHV/\HHUTXULP HOVE! LQSHRNRQ DG P DUNHAKYHEDGH ) DOWHWR FRP SO Z 1 DSSIFTEG! UIXDMRY  BNXILHP HOW FQ UAKONQ DQ HY RUAHP HY
CRIRQE WH) ' $ ZKIFKP D LGFXGH BXVIVQRAIP WGWR \WHI RTBZ LQ) \DGRIRY/

XQIBG GWHYRUZ DOQ) BIHLY
ILCHY LOMGRNRQY DG AYICBH DAY
UFDTRUVH] XHR RUSIRGEW
RSHIDIGY UAMRNRQY SDMDOXEHMRQRAREDKXNGZ QR SIRGAURQ
UHXMQ) RUHDAWRU N FOUDGFHRUSH DHAIBSIRYDOR G SRGFW
ZWGIZIQ) N REDDFHRUSUP DAHASSURDY\WDAHODHG JUIQMG D5
FUP LDOSIRHXIRQ
: HOH\XEMRAR XQDQERXGHG GMFHIQSHAIRY/E. \WH) ' $ DvZ HIDVRKHJUBHIXOAY DIHGAH/RYHYAHQ) WHLP SBP HQBIRQR DG FRP SIDGFHZ 1\K DESTFCE®!

M SXEDF KHISK U XDNRYY 7 KHVHIQSHRANRQYP D LFXGH RXUNKSSTHMT | CHOWAY = HFDQERADWXUH WDAZ HKDYH DEHDXDMY FRP STHG Z W DOUHI XY WHTXUHP HOWVRU
\KDNRCHRUP RIHR \WHUH HIHAHG\VDORNRQY Z LOXRNEH CSSTHG WXV DYDURXOR DI DOUHR FRP SO




, QMODWRQDCE HIXMWRQ

, QMIDIRTODBVR P HIFIOGHYLFRY DUHVEMPAR | RULIQJRYHIP HOMBIXTMRYY Z KIEK YO \MEMBOQMID |URP FRQU \RFRQY |, QREHNR P DNNRUSIRGAN
LQRMHUFRXQMHY Z HP XWWRBIEQ U XA CESURYDIY DQG FRP SO Z W H \WQLYH\D HIV DG TXOIN I XONRYY LQRKHUFRXQUHY 7 KHWP HUMXUHG\R RABIQCSSIRIE, D
IRUILIQFRXQY P D EHEQHRMRWIMOQWDAMIXUGIRY) * $ FODUDCFHRUCSSURYDO DG \WH WA HOVP D GlIHJ 7 KH( XURSHIQS QRQ( XURSHIQ( FRRP LFS$ WD RU
WH(8 (($ UTIXUVDE&( FRIRP W P DN LOREHAR P DNNP HIFDOGHFHY 0 D) RKMHUFRXQUEY \KFK D/$ XWADID ,GAD 1 HZ =HIDGG 3DNMEQDUG6W/ DOND CFRHBW
&( RUY)' $ FOOUDTFHRUDSSURYDO DOKRXIK RKHY \KFAK DVYA LO&DDE &KICD OG- CEIRUNXAUHWEDDMUIXDRY (LAY

LOWH (8 DIGWH(($ GMFHYDUH UG \R FRP SO Z W WH HWHMOUIXUWP HOVR WH (8 0 HAFDO' HYIEHY' LWHARYH EHQ) WSORHGE 0 HAFDD HYIFH
SHIXOMRQ 0 ' 5 ZKIFK Z LQDIBZ. P DM P HIFDOGHMFHY 1Q(8 XQ@H0 ' ' XQMD 0 D &FP SIOCFHZ LK \KHVH UL HOVZ RXES HOM@ AR D I
WH&( FRQRUP LW P DUN\R RXUP HAFDOGHYFHY Z WRAWWZ KIFK WH FDQCRABHFRP P HIADT HSLOWH( 8 DQG(($ 7R GHP RQADMFRP SIDCFHZ WK \WH HXHQMOUATXLUP HON
DG RAVHQ \KH WIKWKR D[ \WH &( FRIRUP LW P OUN Z H P XWAKQGEHJR D FRQRUP LW DXFIP HQASURFHEXM Z KIFK YDUHY CFFRAQ) \R \WHWSHR P HAFDDGHVFH DGG LW
FOWL LFDARY ( [ AHBWRUGZ. UMN P HAFDOGHMEHY &@W,  Z KHHWHP DO CRXMUHUFDQIWKHDE( ' HFOWDMRQR &RQJRIP LW EDHERQDVHD DAHAP HMWR WHFRQIRP LW R
LW SURGAW Z LW WH HXHQADOUATXULP HOV R WHO HAFDD HYFHY' LWHRRYH D FRQRUP LW DIHAP HASURAHEAUH BIXLAY WH LOMYHIRQ R D1 RMHG%RG  ZKIFK VDD
RUDQ] DR CFFUHAMG DAIKH ( XURSHDQ &RP P WIRQ \R FRIGENWFRQRIP LW DIHAP HOV 7KH 1 RIVLHG %R3. Z RX@ WSIFDED DXGWDJG H CP LGH WH TXODW K kP | RUWH
P D4 CAMUH GAUIQDG | LDOQSHRANRQR RAUGHYFHYEH RIHIMWALGQ) DFHWLFDIRO GHP ROMDALY FRP STDCFHZ WK \WH HAHQMIOUHTXLP HQN %DVHG RQWKLY FHWIFDARQ Z H
FOQGLY XSD&( ' HRIDNRQR &RIRP W Z KIFK DIRZ VRO L[ \WH&( 0 DN RXUSIRGENV

2Q$SUO WH ( XURSHDQ 3DMIDP HMEDXHG\WHO HAFDO  HYLFHYS HIXOMRQ Z KIFK WEHDOY DQG WHSOFHVWH( 8 0 HAFDD HYFHY' LWHAYH 8 QINHAUHRRAHY
Z KIFK P XWEHLP SBP HMS LOR\WH@IRIODY VR WH( ($ P HP EHUMBIMY \WH B XTMR)Y Z RXG EHQUHA® CESTFTE®! LH Z WKRXWAKHGHHG I RUDERSIROR (($ PHPEHU
6\BM@Y VLP SBP HOMY WP LODEY ( $ P HP EHUMBA/ DOG DUHLQMIGHE\R HIP LODMPXUHAGL HHFHVIQWHUH XDIRQR P HAFDOGHVIFHVIP RY ( ($ P HP EHUB\BMY 7KH
0 HAFDD HYLFHY/5 HIXOMRY [P RY RMHUWLQIV LVIQMGHG\R FAEEDK DXQIRP  \WQSDUHASUHAAEE®! DG \KWELTEB I XDARY 1P HZ RN CFIRVH( ($ |RUP HAFDC
GHMFHVDQGLQ YR G DI GRANF GHYLFHY DG HOXUADKLIK GYHOR \O IV DG KHIGK Z KIBIVKSSRWY) LOCRYDIRQ

7KHO HAFDO HYFH 5 HIXOMRQ Z DV P HIQAR BHFRP H CESTFEG WUH\ HOLY DAMUSXEQFDIRD 1Q0 D + RZ HYHU RQ$ SUO \RDEZ (($ DIRIC
DARRUIANAY QRIVIHGERAHY P DX CRXUHY DG RIMHUDARYAR | REXVI XD ROXUHABURIMA/HDMS\WR\WHE2 9, SDOG-P L WH( XURSHDQ&RXQACDQG 3DUIIP HMWIERSMS
5 HIXDIRY SRUSRAQ) \WH@MR C5SIFDARQR WHO HAFDD HYIFH5 HIXOMRQE. RH\ HIU \RO D 7TKHQZ WIXOIRYY Z KIFK BHCP HHIHAYHRQO D

QRWHIRTZIQ) TP RY RKHY
VI \KHQWWHXBVRQSTAQ) GHYFH/RQWKHP DINHABQG IHQ RIFH\KYHDFHRGFHWH . DHDYDIME®]
FUWBEDK H STAVBRIMRQ/RQP DX RMHMUASRQUELDNVI RAMHIRTZ XS R \WHTXDIW SHIRWP DFHDEGVIHVR GHYFH/SOFHERQWHP DNV
1P SURYHWWHWEFHIELOW R P HAFDOGHVFHRURXI KRAMKHVKSSD FKOIQUR \WWHHIG XVHURUSDIFQAKURKIK DXQTXHIGHQMFDIRQQP EHJ
VHIAXS DFHQABOGDMIEDH\R SURYLGHSDIHQWV KHDSKFCUHSUR HWRQDY DQGWHSYEQF Z WK FRP SUKHUYHIQ RIP DIRQRQSURGFWDYDMEGIQWKH( 8 DJ5

WUHIWHD LXBV | RUWH DVHAP HAR  AHYEIQ KLIK UMN GHYLFHY \IKFK DV LP STIQN Z KK P D KDYH \R XQGHUR 0 DEAURDOFKHAN B\ H SHWEHRMHWH O
SOAHGRQWWHP DV

7KAHP RAILFDIRY/P D KDYHDQLP SSPARQWHZ D Z HGMIQDQGP DX CRMHSIRGENVDG\WHZ D Z HAIRIGENRUBMGHNVIQWH( ($ : HOHSIRILAMQ LORU
STARP HHAHQZ BIXUWP HOV




) XU WH DEYHMMQ) DOG SURP RIRQR RAUSIRGENIQWWH (8 DIGWH( ($ LV\VEMPARWH@OZ VR LQAVGOY 8 OUG( ($ P HP EHJMBM/LP SBP MY \WH( 8
0 HAFDO HYFHY' WHANH ' LA (& FRFHOQ P MBOAQ) DG FRP SODMHOGHWIQ) DG LUHARH ( & ROXQDUFRP P HADOSUIRWAY D/Z HOD/
RMHJ( 8 DG (($ P HP BHUMEM @Z VIRYHOQ) WH DGYHMMQ) DJG SRR RIRQR P HAFDOGHYIFHY 7KHH@Z VP D P MRJUANIFAINH DGYHMNMQ) DOG SURP RIRQR  RXU
SIRGANMR\KHIHHICSEIE OGP D P SRHIP WINRQ/RQRXUSURP RIRDCCRYMNY Z W KHIGKFDUHSUR HMRDY

© HOHIQWHSURFHWR! LP SBP HOMY WHQHZ 0 ' 5 UHTXLUP HOMRFRQRIP Z LWK\KH( XURSHIQUATXLLAP HQV

© HKDYHUFHYHG$ 0 $5 CBSURYDOLQ, MIEHD, QOEAMRY Z HUHFHYHG CSSURYDO URP \KHO HE&HWWE HWI] LHXQIVXQG 3 XQNVAHBRKOIWXUGHO Ha] 1O* PE+ R
* HP D) DOGOHHONBGWR SUQMHE( 0 DINRQRXUSUIRGFAW DWUKDYIQ) H TP LGHG\WH( 8 7HRKQFDD) LI RIHIFK G2 SIRGEW

2 \WHUS XA 0 DY

0 DOMIPMUQ) \DBV SURP RIRQ DG RKHUCRIYMAY | RTBZ LG SURSEADSSURYDODUH DOR \KEMANR BIXDIRQE. QP HRXY UIXDRY  DAKRIMEAY 1Q DEAWRD\R WH
)'$ LFOAQ &0 6 RKMHUGYIMR/R \KH' HSDW HAR + HOOK DQG + XP DQ6HYLFHY WH' HSDWW HOAR - XWFH \WH &RQUKP HUSUIRGFANGIHIV &RP P MWIRQ \KH) HEHIC
7WCH&RP P WIRQ \KH2 FRXSDIRQDOG 0 HIV DQG-+ HIGNS GP LQMADIRY \WH( QYURGP HIBCBURMANRDS JHIR QG WIM DG GFOQIRYHICP HOW |, | SURGXARNDUH P CGH DYDLOE®
R DAKRU HSXVHY/R \WWH) HEHIDO5 XSSO 6AKHSBIR WH* HHDOSHYLAHYS GP LQVADIRY DEAWRDODY. VOQG UHTXLUHP HQVESS® 0 D4 CRMUQ) \DBY SURP RNRQ DG RMH
CRRYLANAY DUHDOR SRAMMDD \XEWMRWR | HIHDOD0G WM FROKP HUSURMANRQ DG XQ DUFRP SBURQ@Y V

7KHAVWMBEXMRQR P HAFDOGHYLFH SURGEW LY \KEMRAR DEAUMRCOUHTXLP HW DQG WIXDIRYY LFOGQ) H WLYHUFRGNHEQ) CFHMGQ)  WRLDIH DOG VHRXUWY
WXL HOWLQMXGHGWR SUHYHAKHXCDAKRL HG\DBIR P HAFDOGHMFHSIRGENV

7KLLG 3 DUV3 D RYW&RYH.DIHDQGES HP EXUHP HOW

SURFHEXUY XMQ) RXUSURGARN R W DAELHDIVADGFHUDUH QRABHP EXUHG FXUH® B\ SUYDMRUJRYHIP HQEDMLLG SOV SD RYIQ\KHS QWG 6\BAY 2 Q1 RYHP BHU
WH &0 6 DALIQHS RXU 3URSHQH EW-DWVFDGRHU FY REEMIRY SURFHSUA ZIW &37 &DMIRY ,,, FRH 7 \R CPEXORY SD P HQARDW LFDIRY | D
YDV \ P SKDIF 6XUHY D55 HIMS 3URFHBAUY 7KLY SD P HOADALI QP HOAYRUWKH SURFHGXUH Z HOAQR H I HAWRQ - QDY RSHQQ) WH SRIVMQIIO! RUI RO/ \R EH
SOG RQDFDHE FDHEDLY | RAMHHSURFHSUA/\KEMAAR RUBFHSAR ) $ P DM DANRU) DARQR 3URSHOVH I RUBU-DAWDRHU 8 QHWHWWP SR &37 &DAORY .,
FRGH WH3URS HQH SURFHEXUHLY SUFHG | RUFRYHIJHE, \KH&O0 6 DAZSSUR LP DAD | ROWHI CROW | HHDBGH $ GAMRIDOFRYHIIH LGFOQQ) SD P HOWRUWHSK MADD LV
H SHAMGXSROHFWEEDKP HWWR \WHSHP DHOAZ37 &DMIRY |, FRGH Z KIFK IV FRIGWRHG ROVHYHIIO CRRY LFOGQ) RAUBFHSIAR ) $ P DM DAKRU] DIRQR 3URBHQH
| RUBLDAVDR-U

* HLQMXG\R VHHN UHP EXUHP HOARURXIK SUYDMDQG JRYHIP HIBOMLG SOV SO R LQWHI XU DERRXIK I QU LFOQAXGFHMBQN H IMVDAR Z KHMHUFRYHDIHDOG
UHP EXUHP HOMR \KAK. SURFHBXUY Z LODEH DSSIRYHG ,Q ERW \WH 8 QAMG 6\BIMY DG IRWIQ P DNV RXU CHAW \R H SDOG XMW DIRQ R \WH WP DQG \R DMERY
FRP P HIADT) DNRQ SONGHY G-5HIBY LQ SOWRQWWHDYDLOEMN R DEHNXOMFRYHII HOGG UHP EXHP HQVURP \MLLG SOV SDRY [FOAQ) LOWHS QWG 6\BMY JRYHGP HOEC
SD RY\KFK D/WHO HAFDUHDQG0 HAFIGSURIUP V DQG SUYDM KHI LOKUHY 0 HAFDUHLY DI HEHDD |IXQE-GSIRIUP POIHGE WH&O0 6 \KURXIK GRRDCAROUIARLY \KDY
DEP LQMMUFRYH.DIH DQG UHP EXWHP HQVRUFH MO KHDBXFDUH WP \/ QG VHYLFHV | XUMVKHG R WH HTH® DG AMEGS 0 HAFDG LY DQLQKUIFHSRIUP | RUFHYEIQ FDR RUHY
R SDMQNVZ KRHLGFRP HDQG DAV | DDEHBZ. WM GH LGHS BYHY DQG Z KR DUH RKHZ IVH XQOWKUHS WD ERK | HHDD DOG WEAM | XQEHE DOG P DOIHG B\ HOFK WBM 7 KH
| HEHDOI RYHCP HQAHIV I HH DO XGHIGHY I RUO. HAFDLG DOG HIFK WM FUHDAY AVSHALLLE UHI XOMRQY RURKHUIXGHICH/ WD RHQIWIQAVIGOOSIRIUP  ( OFK S RU Z KHKHU
JRYHIP HUEORUSUYDM KDV/IWRZ Q SURFHW DG WHQEDBY | RUGHMIP LQQ) Z KHAHJIMZ L@ARYHUDQG UHP EXWH D SURAHEXUH RUD SDMAXOUSUIRGENELGRH SUYDMSD RYRWD
WD RQWH GDG R WH JRYHIP HQEDSD RY 1Q UHIGHIQ) FRYHIIH DQG UHP EXYHP HOAGHMP LCDIRQY CFKIHYLQ) | DYRIE®! &0 6 FRYHIIH DQG UHP EXUHP HQALY R\MD D
LI QULFDQAIDY IMKH | RUNKFFHAM XOLORGAIROR DG SIRSEW7 KH FRP SHIMYH SRUMRQ R RXUM WP V/ Z LOG-BHIG LQ SDWXSRQWHH WAR  FRYHIH DQG DEHNXOM
UHP EXUHP HQNVRRHSURAHEXU/LQZ KLFK VKAK SURGANVDLHXHG




&RYHIVH SRIAHY DG LG SOV UHP EXHP HQMIDAV P D FKDQIH DADQ WP H ( YHD Ll | DYRUIE®! FRYHIIH SRIAHY DG UHP BEXUHP HQMIDAY DUH DABICHS | RU
SURFHEXUA/XMQ) RAUSUIRGEW GAW| DYRITEGIFRYHDI HSRIAH/DQG UHP EXSHP HQNDMY/P D EHLP SBP HIMGLOWHI XU

6\MAM DG | HOHIDOKHDOWFDHWHRP P HDXUW/P D BHODGRSMGLQWHIXMH DQ R ZKIFKP D UAXONQ DEAMWRIDOHSANRQY Q0 H3FDUH DG RKHUKHDIKFDUH I XQAQ)
DG RWHZ M DIHAWKH SURH/ ZH P D RAMQ IRV R RUSIRGAV IRUZKIK ZHP D RBEQ WIXDMY CESURYDD RUWH IUHDHERP Z W ZKIFK DR WK SIRGERWV LY
SHAIBHGRIXMHG

,QOEAURY [Q\RP HI RUAIQ FRXQUHY WH SURSRVHG SUFLQJ | RUD P HAFDOGHYLFH P XWABH CESURYHG EH RIHIWP D BHAOZ IXE P DHMG 7 KHUTXLP HOVIRHQQ
P HAFDOGHYFH SUAQ) YOI ZIGHD 1URP FRXQU \R FRXQU ,Q\RP H FRXQUHY ZHP D EH BIXLHG \R FRIGAAD FIQFDOVMG  RURKHJ VAR \WDAFRP SOUH \KH FRWV
HIFAYHHYR D) R RUSIRGFNDQEM/\R RMHUDYD.OEG WHISHY/LQ RGHWR REBBIQ RUP DQEQUHP EXYHP HMRUSUFQ) CESIRYDD+ IMRUFDED  SIRGAW OXQRKHGLO
WH( 8 CRQRWVRIBZ SUFHWIKAMUB/R WHS QMG 6\ DQGJHIHIDD WOG\R EHWIQULFDR® 67 HJI3XETFDIRQR GVFRXQNVE! \KLG SOV SO RYRUDAKRIMEVP D BOG\R
| XONHUSUAKAKUH RO WH SUFHY RUUHP EXYHP HOABYHY Z WMQ\KHFRXQU R SXECFDINRQ DG RMHUFRXQUHY |, | SUAQ) LVVHADAXQDM CRRY GYHYRUL UHP EXUHP HOAR RXU
SRRV LY XQDYDUDEB! RUCP WG LOVFRSH RUDP RQVRXUBHYHDHVI URP \DBVE\ XVRURXUGMUEXRLY DOGWH SRMINCSUR MIELOW R 0Q R RAUSIRGAENDEM/IQ\WRH
FRYQUH/FRXGSEHQHIDIYHD DI HRAMS

2 \WHU+ HDGKFDUH/ 7 VDQG&RP STDCRHS HIXUWHP HQW

+ HOGNFOUH SURVIGHY SK\ MIFLDQY DOG WAL SOV SD R Z LG HRAVIKH XM DARQR [0 SURSEAW I RUZ KIFK Z HREVBQ P DN DSSURYDD 2 XUI XXUH DUDQIHP HOW
Z 1\ KHDBNFDUH SURVIGHY DG SK MADQVP D H SR XV\R EURDGD CESOFCE® | UDXG DQG DEXVH DG RMHUKHDIMFDUH @Y V OQG U XDNRQ/ \WDAP D FROMELQ WH EXMGHN RU
I LQDGALCODWDQI HP HQW DQG UHIMRQKLSVAMIRKIK Z KIFK Z HP DUNHAHIDINE GMUEXM Q- GHYFH I RUZ KLFK Z HREVEQP DUINHMY DESURYDD , QWH S QUMG 6\VBIMY RXUCFMYIMEY/
DUHSRMNDD \VEMPAR U-IXONROE. YDURXVI HIH.I0 WEM DG GROCDARRIMAY LQDEAMROWR\KH) * $ LFOAQ) WHEO 6 RKMHUGYIMRQ/R \WHS QWGE\BIM/ HSDWW HOWR
+ HOGN DQG+ XP DQGHYIFHY HJ WH2 IILIFHR , QS-RARU* HHID WHS QUWMGE\IAY HSDWW HOAR - XVIFHDQGLOG VLGOS QMG 6\BAYS WRLCH  RIILFHYZ MMOQWWH' HEDW HOY
R -XViFH DOG WHiM DG GFDOIRYHIP HON 7 KH CESTFCE® O V DG I XTMRQY LQFOGH \WH | HEHDOS QIV. LANEDFN 6VIMM WH ) DOH &@IP V$ FWDQG WH + HIGK , QKUDGFH
SRMELQW DOG$ FFRQEEONVS FWR RU+,3$$

7KHS Q. LENEDAN 6\BMAM P DNHY/ IWIEBI00I RUDY. SHYRY LGFOGQ) D GHYFH P 0O DRI RUD SOV R RQIWEHKDD  \R NIRZ LQI® DG Z LADXAD \RTAW
UFHYH RIWRUSD D) UPXHDMR) GUA® RUIGALHA® 1Q FDK RJIQ NGG WDMY LOMIGHS \R LQ5FH RJUZ DG BHIDY IGFOXAQ) \WH SXFKDH
WFRP P HIEDIRY RURGHUR DSDUMFXOUGHYIFH 1RUZ KIFK SD P HOWP D BHP DEHXQEHUD | HAHIOKHDMFDH SURIUP  \XFK DV0 HAFDUHRUO HAFDIG 9 IRDMRY
R WV@Z DHSXQWKTEBIE, XS WRILYH\ HOWIQSUMRY FUP LGDOLGHY DEP LOVRDAYHAYIOP RH. SHIDIWY/ DG H FOMRQI URP - SOMASDNRQLQ | HAHDOKHIGKFDUAH
SIRIUP V , QDEAURY DSHIRQRUHMY GRHVQRATHHGR KDYH DRMOONGRZ BGIHR \WHWEMMR\SHALLLE LMY/ YLRAMLW

7KH ) H3HID) DOH &@P V $ FMP SR AMOSHIGWY [FOGAQ) WURKIK AYLOZ KIMBEGZ HJRUTXL VP CAMRY DIDQMMQAYIGOY RUHMMY LGFOQAQ)
P DX CAMMY |RUCP RY RMHAMQIV NORZ LQI® SUAHMY  RUFDAQ) \R BH SUAHQMS | DOH RUNUIXGXBGRIFDIP VI RUSD P HWR DI HEHICKHDWKFOUH SURIUP
RUP NG D | DOH WP HQARJ ARG P DMUDOWR SD P HQAR D ID0H FDIP RUDRAQ) GRUDIQ) RUFRAHDIY) D) REQIDIRQ\R SD PRGH \R \WH | HEHIC
JRYHIP HW3HIGWY | RUD) DOH &@P V$ PAVRDNRQ LGFOGH WUH WP H/ \WH CRACOEP DIH/ \AKMEIGHS B \WH JRYHGP HQAVSOV P DOEDRY  AYLOSHDIWY R
EHEHD DG | RUHCFK HECUDM | DSHFDP  DQGWWHSRMQIDO RUH FOMRQIURP SOMASDIRQLQ! HAHICKHDINFIHSURIUP V & RIBAMKDARDM/
WH) DOH&@P V$ PATOR P D LP STFDM YDURXY | HEHIORUP LOOWUMAY 7 KHIRYHGP HWP D GHP P DX CRMUBHY\R KDYH? FDOHS \WH\KEP IWRQR 1 DBHRU
IUIXGOQFTIP VB 1RIH P SB SIRVIAQ) LIFRXUDM AR RUFRAQ) LQRIP DARQWR PAERP HY RUSURP RIQ) DSIRGANR | GEHD &MIP VVZ KIFK LGFOGH WP V
RUVHIYLIFHY UAXGMY) [URP D YRR R \WH | HEHDOH QUV. LENEDAN 6B DBR DUH GHHP HG | DOH RUIUIXGXBGRAFDIP VI RUSKERHR WH) DOH&@P V$ Av2 XU
| XUMUH P CUNHY) DOG CRAYMI/ A \R\RH SR R Z KRBVDIBURUHIP DM WABOSUFHY | RURXUSURGAN DG RMHULQ RUP DIRQ O HAMY | HEH.DD WM DG
WLLG SOV BHP EXYHP HQWVRURXUSURGAW DOGWH\OBIDOGP DN R RUSIRSAEWINEE0 | XMBHSURGANDACDM/ DH\KEMPAR\AUAD XQGHWY @Y




+,35$ ZKUEK LP SRV FUP L(DODQG AYIOQELMN |RUH HRA D \AKHP H\R GHUDXG DQ KHIGKFDWH EHHIWSIRIUP RUP NG | DOH \WBAP HQV UHDAY \R
KHDGKFDUH P DIWLY DQG DVEP HGHGE WH-+ HDO , QRIP DNRQ7HKGR®)\ | RU( FRORP LF DQG & QA0 HIGBK'$ PAVRU+, 7( &+ DG WP SBP HIMY W XDWNRY/
DOR LP SRAY FHYEQ REIDIRY LGFOGQ) FRUEFMOOWLP V DG WAKQFDOVD HIXDWB/ Z W UAGHRMR P OQEQQ) WH SUYCR  \HRXUMY DOG \WWIQP WRQ R
(QAVIGOD |GHUWICEGIKHIEK LG RP DIRQ

+,7( &+ DORFUDAGQZ YR AYIOP RHEBY SHIDWWY [P HG-G+,3$ $ R P ONH ALYLODQG RUP LDOSHIDIWY GLHA® CHSIFCEGI VR EXMQHY DARADM/ DG
JDYHWBMDARLCH VIHHIDOGH. DAKRIW R | LGB! ALYLORNRQY | RUGTP DI HY/ RULGMGRNRQY L HEHIOARAW\R HY RFHWHI HEHIO , 35 $ @Y VDG VHHN DVRLGH
| HAV/ DG FRAVDXRADMG Z W SXOKQ) | HEHIDCAYICTRRQY

7KH) HEHDO8K AR 30 P HN 6XQKLCHS PAZ MO \KH'S || REDE®! &0H$ FWDGG LW LP SBP HIMY) WHIXTMRYY Z KLFK UHTXLLAY WDARHAELO P DO CRAMHY R
GHMFHY DQG P HAFDOVKSSTHY | RUZ KLFK SD P HOAY DYDKOEG®! XQEHJ0 HAFDH 0 HAFDIG RUWH KGOV + HIGK , QXUDFH3URIUP  Z W FHMIQH AHBIRYY \R
WBRWQ RIP DIRQ UHDIAMG R FHIBQ SD P HIV RURKMHUMBQHYR  YOOH P DEH RUGMUEXMG R SK\ VIFLDQY DOGWOIFKLGQ) KRAMIY RUVR HM¥Y RULQAYIGTNY DA
WHUIDXHIWR  RIGAIDAMGROEHDD R SK\ MADD/ DG \WIRKIQ) KRGABYY DOG\R USRI FHYBIQ RZ GHYKLS DOGLQYHAR HONQMIAVKHEE, SK\ MDD/
DGWHULP P HADMICP LO P HP EHY DG

$ DRIRY BN DG | RUIQ | UDXG DG CEAH O V OQG UHIXOMRY \XFK Dv DQMNENEDAN OQG 1D0H FOIPV @7V ZKIFK PO 0SSO W \DBY DQG P DY
DUDCYHP HQN DQG FOIP VIQYRYLQY KHIGNFDUH WP VRUVHIYLFHYBHP EXOHG B DO WILG SOV SO RU LGFOQQ) FRP P HIADOIQKUAY DG WBM @Y VIRYHOQ) WH
SUMTR DQGVHRXUW R KHIGY LQ RUP DINRQ LQ FHABIQ AP WIFHY PDQ R ZKIFK QlHHJIURP HIFK RKMHULQ WIQU LFOQAZ D V DG R WD DUH QRABH-P SMG B\
| HEH.DODY \V WXVFRP STFDIY FRP SIOGRHH | RW 6XFK @ VDUHIHHDID EURDGOQGEDHHI RIAHGE YOURXV\WTMDI HIALHY DQG SUYDMDRNRYY

,QDEAURY ZHP D EH\KEMAMR DU SUYTR  DQG VHRXUMY WIXOMRQ B\ ERK WH | HIH.DOU RYHGP HOADGE WH WBIMY 1Q Z KIFK Z H FRIGPARXUBMQHW +,35$
LP SRV FHMEQ UHNXLIP HOW UMY \RWH SUYDR.  VHRXUMY DOGWIQP IWIRQR LGRYIGOW LGHMVLCEG KHIGK LG RUP DIRQ Z KIFK DUH CESTFCE® R * EXMQHN DARADAY 2
|QE-5HIG-QWFRQUERRLY RUDJHQWVR +, 35 $ FRYHHG HMY \AKDAU-FHYH RURBMEIQ SURKARG KHDIK LQ RUP DIRQLO FRQHANRD Z W SIRVLAQ) DVHYFHRQEHKDD R DFRYHIG
HOMY

EXUHINDQG XHUHBILMDARY

, Q\KHS QMG 6B DQG | RIAIQ MUMARIRQY \KHIH KDYH EHR D QP BHUR G MDAYH DQG I XDRY  AKDQIHY DG SURSRVHS AKOQIHY BHIDUEQ) WH KHDBRFDLHW P
WDAFRX@ SUHYHOARJGHDY P DAY CBSURYDOR  RXUSIRGANAIQEM/ WXIRARU U XOM SRWALSSURYDOCRRY MY DOG 0 HAARXUCHAMN R SUR ME® \HDDQ SRS
FOQACDM/ | RUZ KIFK Z HRABIQ P DM CESURYDD:  HH SHAAKDARXUWHOADY V' Dv'Z HIDY RAHUKHDGNFOUH B RP P HDAUA/\KDAP D EHDGROMG LOWH XM P D UAKXANG
P RUHWIRURXVFRYH.DI HRUAM D DG LQ DEAWNR 0GR (¥ DG SUAXKUHRQWHSUFHWOAZ H RUDQD ARIDERIDALY P D UFHYHIRUDQ. CBSURYHGSLROEW




8 6 5HXDWRQ

7KHS || RECEGI&OHS FWDVKDG DOGLYH SHAMGAR FROMXHR KDYH DV QU LEDQAP STRARQWWHKHDOSMFDUHIGOOMY 7 KHS || RECEGIZ.DHS AW DVGRLIGHE\RH SOOG
FRYH.IIH | RUWH XQOQUKUHG Z KLBI DAKH VP HWP HFRQEQQ) RYHIODKHIGKFOUH FRAV WK BI0UG \R SKOUP CFHAFDOSIROAW [P R RKHWLQIY WHS || RUETE® & DUHS P
H SDQGHS DG LQRIDHG LQBMN  UHEDMY | RUGXIV FRYHIHG XQGHU0 HAFDIG SIRIULP V/ DQG P DGH FKOQIHY/ R \WH FRYHIDIH UHTXLUHP HQW XQEHUWH 0. HEFDUH SUARUSIRQ GLX
BHH W7 KHIH UHP DIQ MGFLDD & R WAMRIIODGG H HRXWH EUDGRK FKDEBIH/WR FHUBQDSHRAVR \KHS 1| RECEGI&DUHS FWDQG Z HH SHAWKHIH Z LOEH DEAMR CORKDE I HY
DOGLP HIGP HOMVRWHS || RUEDEGHS DUHS PAQWHI XU © KII&RQIUAN KDY GRABDIHG FRP SUHKHULYHU-SHIOBI VDAY (WKDVHIRPAMG QY VWDAP RAl\ FHIBQSIRYMRY/R
\WHS || RUECEGH&.DUHS FAKFK DY U RVIQ) RUGHD) L) SHIGNY I - DOC | RUGRWVFRP SOLQJ Z [\ \KHS || RECEBI&OUHS P LR VIGO0 DYEDMVR ALY KHIGK,
LQXUDGFH GHD) LQ) WHLP SBP HQBMRQR FHABQS || RUTEGI&DUHS PP DUEDMS | HHY DOG LRI \WHSRIQAR \DBI GVFRXQARDNY RZ HS B\ SKOUP CRHANDOP DX CRXUAY
Z KRSOMASDMIQO HAFDM3OW $CAURDD RY' HHPEHU D7HD/8 6 ' INUFERXAWXGIH UGG \WDAKHS || RECEGI&DUIHS FAY XROAMMIRDOLQ W HNHY
EHFDOH \WH LQAYLGKO0P DOEDMZ D/BSEHDBGE. &RV ) XUHU RQ' HAHP BHU WHS 6 &RAWR $ SSHIVIRUWH W &LUPAWKSKHIS WH'  MMPWE RUCWXE) WD/
\KH LQAYLGOOP DIEDM Z DV XQFROMYMNRIDODIG UHP DQGHG WH FDH ECFN R WH' - [PV RXWNR GHAMP LGH Z KHAHUWH P 0QQ) SIRIMRQVR \WHS || RUEEG &DHS PADA
|QYDIGDVZ HD2 Q0 DFK \KHS QUG E\BIM/6XSUHP H&RXUI LIDMEWHSHIMRYY | RUZ UWR - FHWR DU DG RQ- XCH GHAGHGWDARHSOIQN VORNHG WEEQ)
\R OB HWHLGE YIGXOCP DIEDM GDYQ) XQUARYHG\WWHTXHIMRQR Z KHAHWHP DIEDMLY FROAMMNRIO

© HFRQMGH R HYDOOM WH H | HFIAKDAKHS | RUEEG! & DS PAKDY RO RUBXMGHN 2 \KHUGI IMDMAYH FKDQI Y KDYH EHHQ SURSRVHS DG DERSMG LQ WH S QUAG 6\BAY
MCFHWHS || RECEGI&OUHS PAZ DVHIRMS ) RUH DP SO WURKIK \WHSURFHWFUDAGE. WHYSXGIHAR RQRCS PR WHUH DUH DARP DIF UHSAUMRQVR 0 HAFDHSD P HW
WSRIGHYXS\R  SHUIVDD HU Z KIEK Z HWOQRHIHFWOS$ SUIO  OQG5 GHWR\KEHNXHBIMMAYHDP HYP HOV Z LOWP OQIOHIHAAMRAIK  XQBW/DEAWRIC
&RYUANRICOANRD VAVINHD + RZ HYHU WHES 5( 6 $ PAVZ KIFK ZD/AMJGHGIQR @Y 1Q0 DWK DG LV GMIGHG R SURVIGH | LADGADOWKSSRVNIGE UARUAHY R LGAYIGOY
DIGBEMQAMYOIHRAMGE WHE29,'  SDOGPLF \WSHIGGWH 0 HIFDHVHTXHWALIURP 0 D WIRIK' HHP BHU DOGH WG-G\WHVHIDXHAE. RCH
\ HOU WURKIK ,Q-0OaY 3UMG-QAR ELP DMJIGHG IQR Q¥ \WH$ P HIFDQ 703 SO HUS HIH $ PAR ZKFK [PRY RMHWQV IXWWHIBGEHS 0 HAFH
SO P HQV VR VHYHIOWSH/ R SURYIGHY DG LGRUDHS \WH WM R P MBMRQY SHURG | RUWH JRYHLCP HQAIR UHFRYHURYHLED, P HOVWR SURVIGHY IURP WWUHH R ILYH\ HOY ,Q
DEAWRY RQ-DOOY SUMGHAGHRIMAKHG DQH HRXWYHRGHR LQWDMD\SHADCHIRID HYSHIRGIBRP ) HEXD \KURKIK S XIXWV IRUSXSRAHVR
RABIQQ) KHDBK LOMUDFH FRYHIIH\KURKIK WHS || RUECE® & DUHS FWP DNABMFH 7 KHH HHAMYH RUGHUDOR LOAKRRMS FHVEIQ JRYH.CP HQBODI HIAH\R BV DOG WHFRQIGHU
WHUH LMY SRIFLHY DOG WXBV WDNDP WIFFHW\R KHDGNFOUH LFOQQ) TP RY RKHY UH TP LQQ) 0 HAFDIG G-P ROMDIR SURWRN DJG Z DYHUSURIUP VAKDNGFOGHZ RN
UHTXLHP HOW DG SRIFH/ARDNADMXQQHHADY  EDUHYVR REEIQCQ) CAFHIR KHDO LQKUIGFHFRYHIDHWURKIK 0. HAFDIGRUWHS || RECEBI&DUHS FW, QDEAMRD RQ$ XIXWA

SUMGDAGDWIGHEWH,5$ IQROY Z KIFK [P RY RKHAQIV H \WIB/ HKOGFHG WEMAHY | RIQEYIGOY SXUAKDIQ) KHIW LOXIDFHFRYHIIHLOS || REEG!
&OUHS PP DHSOFHAMRIK SO\ HU ~ 7KH, 5% DOR HIP LDM/WH? GROVKRB! XQG-UWHO HAFDWH30W SIRIUP EHIQQQI 1Q B \JQULFDQ® GZ HIQJ \KH
EHHLADY PO PXP RAR SRANHAFRIMIRKIK DG O HABEDKHG P DO DRMHJGVRXQASIRIUP  $ |1 RUEE®! & DUHS FV$ GRURDOBI MDMYH DG BIXDRY FKOQIHY DG
IMERDCAKDIBRI H/AR WHS || RECEBI&DUHS FMWLP SOP HMY) UHIXOMRQY DQGIXLAGFH DG IWSRIFAHY U DQSRWMES!

, VWY SREGIKDARHS || RUECEBH & DUHS FAZ LEEH\XEMPAR MG FDORUE RQI UAMRDOPKDEBR) H/LQWHI XM |, WY XQFBDUKRZ DQ \XFK FKDRBII HY/ QG \KH KHIGKFDUA
WHRP PHDXUWV R \WH %4GHD DEP LQVDARD Z LEDLP SCRAKH $ || RECEG! &DHS$ FW, Q WH AR LQY \ HDY DEAMRDOGI MDAYH DG WHIXDRY  AKDQIHY FRXES EH P DCH \R
JRYHIP HUEDKHIEK SURIUP V \KDAFRXE \IQLLFDQ® 1P SCRASKDUP CRHANFDORRP SDQH/ DQG WH \KAFHW R RXU SIRGAAFDQECDMY $ \WKH WEM GYHD GO MM KDYH
(RUDIQI® SDAHE GIMDNRY DJG LP SBP HAMS B XDINRYY GALIGHS W FRQMROSKOLP CRHFIDDG ARRIFIDSIRGANSUAQ) LGFOGQ) SWFH RUSDIHIAMHP EXVHP HY
FROMEIQN GVFRXQN UHAMRNRDY RQ FHSEQ SIRGPNIFFAH QG P DY FRINAVFRKUH DQGWIQSDBR P HDXUWY DQG LOVRP HFDAY GRLIGHGE R HIFRXUIHLP SRVTIRQ
IURP RKHUFRXQUIHY DQG EXON SXUKDIQ) 7 KHS || RUECEBI& DUHS FADYZ HIDYRMHU HEH.DD \WIM DQG | RMI QKHIGMFDHUHARP P HDKUAWDWDYHEHHQDOGP D EHDGRSMGLO
WHIXMUH FRXGSKDP RXUIXMUHUAYHOAHY ) XUHU W/ DBR SRMEGIKDADGAURD0) RYH P HOBICRAMRQMEN-DIQUASROHRWHE2 9, SDUE-PIF




$ GAURDODY VDG UHI XOMRYIRYHQQ) LOMCDIRDCRSH DR

BLGFH Z H 1 XUNMHUH SDOG RURSHIDIRY/ RANGH R \WH 8 QAMS 6\BIAY Z H P XWAGHIFDM DEAMRDOUARXUAHY/\R FRP SO Z W QP HIRV @ V DQG B XTIRQY 1Q HIFK
MUMNGRNRQLQZ KIFK Z H SDIQVR RSHIDM 7KH) RHIQ &RUXSABUIRIAHYS FWRU) &35 SURIEIWDD 8 QWRG 6\BIMY QAYIGTDRUBMGHV IURP SDIQ) RIHIQ) DRI Q)
SO PHQARURIHIQ) R DO WQ) R YOOH AUHA® RUGAWRA® \R DY |RHIQRILFDO SRIWFDDSDOW RUFDQEGM | RUWHSXSRHR IQOHAQ D) [PARUGHAMROR \WH
| RULIQHQMY LOR EHMR DAMYHLQAVGOCRUBMGHN IQRBEIQQ) RUHBIQQ) BXMGHW 7KH) &:3% DOR REQI DM/ FRP SDQHYZ KRAHVHRXUMYA DUH UG LOWHS QUME 6\BM/
R FRP SO Z W AHYELQ CFFRXQICY SURYIMRQY UATXLUQY \WH FRP SO \R P OLQIBLQ ERRNY DG UHFR B/ WDADFRXUDMD DQG [ LD UH GRADIWEIQLAMRYY R \KH FRISRIDIRD
LFOAQ) LOMCDIRTOXEMADUH/ DGR GHYVHOGG P DQEQDQOEHNOMY P R LOMCDIDFFRXQIGY) FROMRY | RUQMDNRDORSHDIRY/

&RP SIOQFH Z W WH ) &35 1V H SHOUYH DG Gl LEXOV SDUMAXDUD 1O FRXQUHY 1O Z KIFK FRUXSIRQ LV D BFRIQ] HG SUREBP  &HIBIQ SD P HOV \R KRS 1O
FROGHARQZ 1\K FOQ FDOMDY DOG RMHUZ RINKDYHEHH GHHP H3\R EHLP SURSHUSD! P HOMR JRYHP YR | LADYDQGKDYHBGR) &3 HIRA-P HVWTRIRY/

9DURXY @7 V UHIXDNRYY DG H HRXWYH RGHY DOR UAXUEAKKH XVH DG GWHP LCDINRQ RANCGH R WH 8 QUG 6\BIMY RUMH \KDUGQ) Z W FHYEIO CRQ 8 QMG 6\BIM/
@IRDY R LG RP DIRY FOWL LHG | RUQDIRDOHRXUMY SXERHY Dv'Z HIDDY FHAELQ SURGAEN DG WRKQFDODD HDY \R\WRHSIRGEN 2 XUSIHFHRAMGHR WHS QMG
G\ UNXLMY GHAFDI) DEAWRDOUARXUAHV\R FRP SO Z W \WHH @Y V DG WHHOZ VP D SHFOGHXVIRP GYHBSIQ) P OQADRMIQ) RUVHIY FHWEQ SIRGEN DG
SIRGPNDEDM/RANGHR \KHS QUWGE\BIMY Z KLFK FRXGS AP IWRXUJURZ W SRIMNCDOG LRBHDHRXUGHYHESP HWVRWV

7KHIDOWH\R FRP SO Z W O VIRHQQ) LOMDIRIOBMGHY SIRIFHYP D UAKOIQ \KEWIQAIORYLODGG FUP LDOSHIDGNY DOG \KVSHMRQ RUGHEDIP HQNTURP
JRYHEP HOAFRQUIRMY) 7 KH 6HAXUMIY DQG ( [ FKOQIH&RP P MWIRQ RUWH6( & DORP D \K\SHIG RUEDUMKHY | URP WIEQ) VHRXUMY RO \KH 8 QWG 6\BIMY H FKDQIHV I RU
YIRDMRQY/R WH) &:3% WV IFFRXQI) SIRVIMRY

3RWAD DINHMY) 5 HIXOMRYY

) RIBZ 1) FBDUGFHRUDSSURYICR DG SIRGAWDFRP SDQ DG \WH SURSENIH\KEMAAR FROMAQ) WIXDIROE WH) ' $ DOG RKMHUI HH.ICDGE WM B XDRY
DAKRIANY (FOGAQ) [PRY RMHUWMQV PRURIQ DG UFRGHEQ) CRMWY WERWY W CESIFLEG! WIXDRY DWRIMA/ R DGYHYH H SHIHFHY Z W \WH SIRGEW
SIRMAQ) \WH UIXDRY  DAKRIMAY Z W XSEDMS \OHV OJG HILFCR  LQRP DIRY SURSAMIP SIQ) DG AWMEXNRY WXL HOV DQG FRP SOLQ) Z W SURP RIRQ OG
DOYHANQ) WU HOV Z KIFK LGFOXGH TP R RKHY WAL/ | RUGUHAIR FROKP HUDGYHMMQ) UANIRMRQY RQ SURP R | RUXVAY RULQ SDMHQASRSX MR (RAGAFUEHS
1Q WH SIRGAWY CSSURYHG OEHIY) NQRZQ DV 3RI @EDXH  @P MIMRQY RQ LBMY \SRQRWG VAHNLE DG HOADNRDODRNMEY DOG WU HON | RU SURP RIRQIC
DALMY LOYRILGQ) WHLQMOHAS GRRXIK SK MFLDQVP D SUAAUEH®IDE DYDOEGISIRGEW| RUR T @EHOARY P D4 CRMBYP D QRAP DINHARUSURP RMVKFK R @EHDOHY
0 RAFDARY RUHKOFR-P HON\R WH SIRGAW RUCEHIQ) RUFKDQIHVR MR P 04 CAMUH DUH R W \KEWMAAR WHCBSURYDCR WH) ' $ DG RM-UUHIXDRY ZKIFK PDL RU
PD RAEHUFHYHGRUP D IAXOWQDGRIW UMEZ SURFHY

2 XU OQG GYHBSP HW I RWZ HIHI LDGRHG LO SOWIMUR K UR DBV BFDUCQ) JUDQNIURP \KH, MIHD, GCRYDIRDS$ XKRIW RUWH,,$ $VR ' HHP BHU
Z HKDHUFHYHSWHDIJWIDMIP RQMWR [SSH IPDMY P LAIRY LFOGQ) TP XOMS QMBI URP \KH,,$ | RAKHGYHBSP HOAR RUSIRSEW © W MSHRAR KK
JUQN Z HOUHFRP P IMWGVR SO FHUBQUR DIWXS \R\KHVRBD) UDQAZP RQMGFOGQ) CHRXP XDMIQMBAG VR HHP BHU ZHSOGBSR [P DMD WRADG
5HDGBBWR 0O UR DIV SO P HYAZ HOUHI XOWHUUHNXULHG\R FRP SO Z LW \KHUATXLLP HOVR \WH5 FAHDUK / 7 Z W BASHRAR\KRHSDWAIUQN ©  KHQDARP SDQ. GHYHBSY
NRZ KRZ WRKERR)\ RUSIRGENXQ ,,$ JUDN WHWP VR \WHHJIUDQWDQGWHS HADK / 7. BAXMPAKHWDO HUR \KFKNGRZ. KRZ DQG\WHWEQ HUR P D4 CRMUQ) RU
P DX CAMUKY) WKWR \XFK SURSAEW WRKGRBILH/RUNGRZ KRZ RANIGHR |, UTHD Z WWRXWKHSURUCSSURYDOR \WH,,$ 7KLVP D UAXUPWRXUCELON \R P RYHWHSURGAURQR
RXUSIRGFWRANGHR , WITHD RAVR \HTLQMBRXOCEURSHW DIGRMHINGRZ. KRZ ) XUIHU \KRX@ Z HP RTHRXUSUIRGANRQRANGHR , MIHDZ HP D EH\VEMAMR WD P HOAR
RUP RIHR \WHJIUIQN




7KHUR DIV DMZ HKDHXQEHMN-Q\WR D WH,,$ LV DOGLOMD HYHAKS \R\WHOYHIR WHJIUIQMGFOAQ) CRRXP XOWGLOMHMWEHQ) AONHG\R\WHH FKOQH
(DMR WHS 6 GRIUDQGE-DUQ) / LERULQMMAG\ENG) |URP \WHVHFROGKDD R QG QURANHY/Z HHIQWRSFHS DFFRAQ) R Z KIFK \P DOFRP SDQHY XS \R D DOKOC
WURHR  PLORQ DHRSD UR DOMV/R

7TKHWRIDP R R DWW L[FOAQ CFRP XS LOMKHIVZ H DH BTG \WR USD WH,,$ DVR ' HHHP B ZDvB5SK LP DMD P LARQ CHVOWU
GARMY WHXP VZ HSOGDVIR DWWARWH, , $

& 2 WDQ] DARDCEWXRMUH

: HKDMHWUWHZ KR RZ GHGVEMADUHY [ R&XUHO HBFDO,(F |, A-&XUHO HAFDO+. / LP WG DG, A-RXUH 6KDQIKIL 0 HYHK &R / W& D&KICGHHARP SO I XA
RZQGGR WHEADY 10+RY . RY

,FHEXUHO HAFDD,@F LVRXUZ KRD RZ QHG \KEMADY LGFRERDAG [QWHEBMR ' HIZ D , AHBXUH0 HAFDD,@F LY HIIDIHG LQ BXMGHY GHYHESP HWP DU
P DQDILQY FOQFDOMDIDGG\HIG RUSUIRGRVIQWHS QMG 6\BIRY

JARXUHO HAFDD+. /[P WG LV RUZ KRD RZGHGVEMADY IRRERDMSIQ+RY . RY  AEXUHO HAFDO+. / IP WG VHYHY DV DKRGQ) FRP S |RU, A-RXH
6KDQIKOL 0 H7HK &R / V& &XUWH® WHIHLYCRRKHUCRRW 1Q, A-RXUHO HAFDOF .

,FFEXUH 6KOQIKDL 0 HYHK &R /\@ D\XEMADY IX@® RZQHGE ,FEXMHO0 HIFD0+. / LPIWG B LW RSHIDIRQY RQ - DO DG IV HIDIHG 1Q
RABIQQ) UIXDRY CESURYDY BXMQHNGYHESP HOADQGP CUNHNY CRAVMAYIQ&KLD

3LRSHIN 3@OADQG( TXLSP HOW

2 XUKHIGHOWMY DH GFDMG DNV + D WKHOSW &CHOD MIHDZ KHHZ HRXUWQ® RFPXS, CSSUR IPDAD  VIXOUWHP HMY CSSUR LP DMD VIO
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(852 DOG UYHIH BFRIQURD 1URP JUIQIY \WWH H FOMYH GUIEXIRD WKW LQ - D500 DJG 7KOMGG 7KH FRIMR UYHXAHY LV O HRMG PRW® B\ \WH FKDQIHY 1O FRWAR
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* HHIDODQG D LQVADAYH H SHOH/ FRQIMASUP DU® R \DDUHY DG UHDAG BHHIW SUR HMRIOVHYLEHY | HY/ | RUDFFRXQIQ) BO0O GUHRRYA | HAY I CROMY DG
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\KRADG I ROWH\ HIUHG-G' HRHP B

7KHIRWZ LQ) \WWEG\XP P D] H/ RAUURYHHY B JHRIWESKIF UHILRQ I RUWH SHIRGY SURHIMG 7 KHSHIRG R SHIRG FRP SDIMRQR - UHAXOV LY QRAVHAHAOUO 1QAFDYH
R URXOVI RUIXMUHSHIRGY/

<HU( Qa6
" HHPEHU

8 6 CRIWIQWRA\IQGY
-8R
8 QANMG6\IM/

7KDOG
2\KHU
7RED
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SO P HQVXQIDKH I RILYHZHW TP RQAV UP MWG\RWHOREHUE 6965 1 WHEDOLYIX® 1RILYHD WHERURZ HILY RASROIEBIRUDQ SO P HV ,| R DSRWROR \WH
GOOLVIRULYHD RUL WHIRJLYHHY DSSIFDARQLY GHIHG D) U DQQ) EDDIGRH GHRQWH GDQ P XWEH WSOIG B \WH ERURZ HJRQ RUEH RH\KH P DXUMY CDMR \WH G0
, QRIFRHY GAUQ) \WHWP HEHE HHOWHAVEXUHP HOWR \WHEDQDOG6%5 WP MBFHR WHIRULYHHWOP RXQN, QO D \KHEDRZ DVI RILYHD

2 Q-0A@Y Z HHQMHG LOR DVHRXUMEY SXURKDVH DI UHHP HOAVRUWH - DO 63%  Z W FHABQLQMHIRLY RUWH- DO , QMR 3XOXOQNR \KH
-0 635 ZHUFHYH-GIDDIJWIDMIPRQAR P LARY DIDQXMMMXIFHR 2 (@AY 6KDBY 7KH -0 ,QMARYZ HHIUQMGD  PRON
SOMASDNRQ U KWRTBZ LQJ WH- DO BHRGEAIQ IQIXNMHIDAQVHDOOR R WHEHNXHONVIDAQ) \KEMPAR FHYSQFRIGWRYY © HOOR XQGHWRN
WHWIQIRP IMXQ D) 2 @Y 6K RI2 B 6KOW HILYDBON [URP \WHADM R \KH - DOO 635 XQM FOBOEUA VIWRP \WH-DO@Y 6HR®G

&BUQ \KEVAWR FHVBIOH HP SAMKOGRHY 2 Q0 DFK ZHUFHYHG P IARQDEGIMKHG 2 @@ 6KDWY DIGRQO D ZHUFHYHS P LAORQDEG
MKHG 2 (@AY 6KOWY

2Q' HHPEHU ZHUDMVG JIRW SURRHHOV R P LGIRQ \MURXIK D SXEQF RIHIQY R 2 @@ 6KDH/ LGFOMYH R \KDW RIHIG
SXOKOQNR \WHXQGHZ UAMYRYHUDERA HOWRSIRY DADSYXETF RIHIQ) SWFHR SHMKDUHEH RIMXQEHZ UMEY GVFRXQIV DG FRP P IRV DQG\R FHMHQLOMXRY LQ@HK
R RE@Y \KOWY SUHIXQEHEZ DUDQWVR SXUADHXS \R QDI WIDMR ROAQY \KOW/ DD SUFHVR \WHSXETF R SHUSUHIXQGHG Z DUDQAVZ KIFK UHSUAHOV
WHSHKDHSXEF R | HIQ) SUFHIROWHR B KDY GWWH SHUNKDUHH HIAMH SUFH I RUHDFK \AK SUH I XQEHG Z DUDOAS [\WUGHBAUID) FERQ) FRAV XQEHZ UMCY
AVFRXQWV FRP P IWIRQVOQG! HYY RUGHBIRAHHG/ I RP \MVR | HIQY Z HH P LAIRQ

2Q HHPEU Z HOQRXFHGWHFRIQ) R D3 EHAHIRW SXECF RIHIY R 2 AQY 6KOWDADSYXETF R HIQ) SUFHR SHUKDIH $ 1\WJ
GHEANY SO HOADJHMHYY FRP P IWIRQY DQG RMHURITHIQ) H SHOAY RAUGHASIRAHHDY 1GRP \MY RITHIKY Z HM PLARY 6HYHIDR RAUGY WP LOAMANRIC

\KDUHRTHY LFOAQ) ( SRAK SOMASDMELOWHWIQLRANROROWHVEP HVWIP VDV RMHULQMHXRY

, QDEAURY MFHRXULGAFBINRD ZHUFHYHGDODIJWIDMR P LARY LFOGQ) CFRXP XDMLQMIWI BRP \KH, ,$
EXUHIR X\BRN

: HKDYHI LQDGRHG RAURSHIDIRQAR CDMSUP DU® \MURKIK SURFHHEYIURP \DBVR RXU2 (B 6KOWY DOGFRQYHWMEGNVHRXUMEY/ \DBVR RXUSURGEN DG QN | URP
WH,,$ : HKD/HLGRXUHE G DG JHIHDAMS GHIDMH FDK | GZ VIR RSHIDIRQY MGAH LGR-BIRQLO 6LGH Z HKDYHJIHHDAG BYHIHV IR \WH\DBIR RU
SURGAN DG UHYHXHY 1 URP JUDQUEY \KH H FOMYH GMUEXIRO UL KW\R RXUSURGFW LQ - SO0 61QICBRIH OGG 7 KOMQG R 7HXP R &RSRIDIRY Z KIFK DOR LFOGH SIRYIGQY
WKQFDD U X@RY DQG FIQFDOP DMIDY DJG WKSSRWQ REEQQ) BIXDRY CSRYDY +RZ HHU 10 ) HEXTOW 7HXP R GRNVLHSE XV \WDAH  DUH WRSSLQY WHU
AVMEXNRQCRMYMAVLQGLQIDSRUIHZ LK H T HAWURP 0 DK

© HH SHAAR JHHDM BYHDHY 1URP \WWH\DBI R RXUSURGEN DG RKHU BYHDMY 1O WH I XU + RZ HYHJ Z H GR QRAH SHAAKHH UHYHDAH \R \KSSRWDR  RXU
RSHIDARQ LO\KH GHIUIXVUAH : HH SHRARXUH SHHY R LGRBDH LQ FRQGHANRY Z W RAURJIRQ) TRV SOMEX@® Dy Z H ARQMH \WH GHYHESP HUAR RXUO XAISHH
WP DQG FRQMH RXUFRP P HIADT DARQ HIRW ) XWHP R Z H H SHRAUR LGRXU DEAMWRIOFRWV DARADAG Z W RSHDIY Dv D SXEQF ARP SO OXAG RQ 1 DT
$ FFREQIO Z HZ LOHEWR RREIQVEWERNCDEAWNRIO XQAQ) LQFRIGHANRDZ W RUFRQMQ) RSHDIRY/




$VR ' HHPEHU RXUFDK DQG FDK HIXLYDBIN Z HH WRA\DQG DOG Z HKDG Z RING) FOSABDR WRA\DQG DOG DQ CFRXP XOAMS GHIAWR
WRADGG : HH SHAAKDARXUH LMY FDW DQGFDK HIXYDBQNZ LAEHVK | LAHWRUDABDWARHGH W P RQMVR RSHIDIRQ KRZ HYHJ Z HH SHAAKDIZ HZ LaUHTXUA
\XEWSQADODGAWRDOFTEMIOR, FRQIXH WH GHYHESP HQAR  DQG\R FRP P HIADT] HRXUSUIRGEW |, Q DEAMRY RXURSHIDNY SDQVP D FKDYHDVDUAKXGR P DQ | CRRLY KD/
PD PXUHM® EHXQNGRZ QWRXV DOGZ HP D QHHG\RVHHN DEAWRIDO XQB/ARRGHWDQ SDIQGHS 2 XU XMUHFDBMIDBHTXLP HQVZ LOG-SHIGROP D) ICRRLY LGFOAQ)

RXUCELOW \R \HORXUSIRSAENVCFFRBEQ) \R RUSDRY
WHSURI W DG FRIMR. RUUHIURK DG GHYHESP HYTRYANY
WHFRWWDWRADMG Z [\ \WHP DX CAMUQ) RXUSIRGEW

WHFRIWR RXURIQFDOMOY DOGREEQQ) BIXDARY DSSIRDY
WHFRIWVR 110 SR HIRAQ) DOGCH HIAQ) SDMINDIP VOQE RMHLQMIBRXDOSURSHIY WKW

\WH FRIWR  RXUFRP P HIADT DARY HIRW PO \OBY DG GUWIEXIR) R RXU SURGFW \KH SRAQIJOFRIV R FRQMFIY) Z W \MLLG SOMKY/ \R SURMGH
P DUNHIY DG GMMEXNRVHYLFHYI RUXVRUI RUBX@HQ) \KAK FOSCAMAY QMDD OQG

\WHP DIQWWCHR RXUJHH.DCD0G 0GP LQMADYHH SHOWHY

8 QMY HFDQIHHDM\LIQI LFDQAHRXUIG) UHYHODXHYDQG SUR IWZ HH SHRARNDR RXUNXMUHFDK GHHB/AMURXIK G-EWRUHDAW [ LCOGAQIV : HFDQERAEH FHVEIQWD
DEAWRIDO XQAQ) Z L@EHDYDOEGIWR XVZ KHYGHHEHG RQIFAHBEEGIWP V Ll DADDD, | | X5/ DHQRADDME®! ZHP D EHWNXUG\RGHD  WBFHWHVARSHR  RUHIP LDM
UMUK RUGHYHERSP HQABDOY DQG RUFRP P HIADT DIRQH | RWDQG RUBIX@RY H I RWZ LW UASHRMR RAUSUIRGFWLQ G HHIAMURRLIFY

& 5 HHDUFK DQG GHYHBSP HQWSDWMON DQG CFHQHY HF

) RUDGHAUSIRO R RAUUMOAK DG GHYHESP HABURILEP V DQG \WH TP RXQIV\KDAZ H KDYH LGRXUHS RYHUWH MWE R \ HDLY SXYXOQANR \WRH SURIUP V' SBDH \HH
SWP $ 2SHDMY SHXOE 2 SHDMY ([ SHIAZ 5K DG HYHBSP HOW [ SHOAV OQG3, WP $ 5HXOVR 2 SHDIRQ?  &RP SDUMRQR \KH\ FHOUHGHG' HAHP BHU
RWH\ UGS HHP B 2 5K DG HHBSP HOW [ SHOHY QN

7UHG, QRP DARY

&XUHQAI HRSRIWDOWRMRDY UAKANY) |URP \KH 5 X\WID 8 NULLGH Z DUKDV LP STRMG FRP SOV LQ , WITHODGE DURXQG WH Z RS ) XWiKHU WH JGEDOHRERP\  LFOAQ)
FUHAWOGG [ LQDCADOP DN KDV H SHIHFHG H WP H YRIDMY DG GMXSUIRY LFXAQ) VHHHD AP LQMWKHG @IXAW DG FUAWDDOEON GHRICH/ 1Q FROMP HJ
FRQLGHIH GHRIQHYIQHRGRP LIF JURZ W LGRBHDHY/LOXGHP SBR P HONIDAY LGRU-DHV LG @NRQ UDMY DQG XQRHMEQI CERAWHFRGRP LF WEELOW + LIKHUUDMY/R 1Q @NRQLOWH
8 QMG 6\BAY , UIHODOG JGEDE KDYHLP SDRMG DQGP D FRQIMXHWR LP STRARXUFRWVR - ERUDQGWH SURHY DAZ KLFK Z H DUH DEG1 R CFTXLH I RRGY DG HYFH | R \MLG
SOV YHOERWRQZ KIFK Z HUHD |, QP D LOWBGAHY Z HKDYHKDGAR LGP DH\WH SUFHY DAZ KLFK Z HVHIDRXUSURGAW QG VHYLFHVR R NVAAKHH KL KHUFRWV HWHUSDIMDE RU
DADTD 7 KH RAFRP H R \KHH HYHQIV WP QY KLIK® XQRHUNQ DOG Z H FOQERASUHARAKH GAUDIRQ DQG VAYHIMY ) XWikHU Z H FOQERASIHARAIP STFW WHOB/ DG XQRHMHQNY
LQYRVQY WHIGEDOHRGRP \ IV OQG\WHZ DUVH | HAWRQHARGRP LE DRIV RXUVKSSD FKOLQ RAULLG STV SDNGHY DOGWHH \WOAR Z KLFK RXUBHYHOH LGFRP H SUR MIELOW
QXGEW RUFCSMIDUARXAYP D EHP DMIDD DG DGYHYHD OIHAMG 6HHODRE WP + 51WN) CARUA : HIDAH EXMGHY QUXSINRY DG UHDMG UMY URKANY) 1URP \KH
&29,)  SDQEPLF ZKIFK KDVKDG D P DMIDODGYHIH HIHARQ RAUBMCHN DQG IMXOWR RSHDMRY/ OQG3, WP ' + 50N) CARUA: HPD. BHH SRHG\R JHRSRIWAXC

UMY UHIDAGAR WHJ HRSROWADCDQG P LML \WMMRQYEHETHHD'S XWID DQG8 NDLGHIQ( XURSH’
( &UWFDCS FRRXQAQJ ( \KAP DY/
© H SUS0UH RXUI LCDGACOWEBM HQVLQ CFFREDGFHZ N 8 6 * $$3 $WKHWP HR \WH SUSDIDIRQ R \WH [ LGDCADOWBMAP HQV RXUP DEIHP HALY UHTXLIHG \R X\H

HXP DAV HYDODIRYY DQG DAXP SWRQY Z KLFK O HAKH CESTFDAR) R \WH DFFRXQIG) SRIF\  DQG WH CP RXQNV UHERWG | RUDAHV REQIDIRYY LGFRPH DG H SHOHY $Q
HIXP DAV DQG DIRKP SWRQYDHFRQIMXOD UHYLEZ HG 7 KHFKOQ HAR\KHIFFRXQICY AP Db/ DUHFUHEWG GAUQ) \WHSHIRGLOQZ KUFK \WHFKOQHVR\KHHANP DMLYP DEH




8 \HR HXP DAVIQWHSUHSDIDIRQR | LQDQALDOWEARP HONV

7KHSUEODIR)R FRORICDMS | LCDGADOWIAP HOVLQFRQRP LW Z WK 8 6 * $$3 NP DEIHP HYWR P DNH AP DM/ MGIP HQN DG DRKP SINRQ/WDATH HAA
WHU-ERWG P RQVR  DAHV DG ACEOMY DIG AVFRKUHR  FRQMY HOADAHIN DG CCELONY DAKH MR WHFRQRIGDMS | LCDGRLCOWTMP HON OG \WH U-SRUMG TP RXQVR
UYHOHYDOGH SHOHYGAUQ) WHUERWY SHIRG 0 DRI HP HOAEHDHYH\KDAKH HXNP DMV MGIP HIV DQG DAXP SWRQY XVHS CUH UHDRIDE® EDHG XSRQLQ RIP DIRQ DYDLOE®]
DARH\P HWH DUHP DCH $ PMOOUAXKOVFRXGS QLT HUIURP \RRHHXP DM/

: HGARUWEH RAUMI QU LFBQADARRXQIY SRIAHVPRHIXD 1Q1RM R RXUINLCDADOMEBM HOV I RUWH\ HUHGG ' HRHP BHU LFOGHG HOHZ KHHLQ KLY
DOOOSRWR) RP ) 1 HEHIHYHWD/WYH DFFRXQIY SRIAHVEHBZ DIHRIMADOQRGHAMR I X XQGHIANE DG HYDXDOM RXUI LADADOFRBWRQ DG HAXWWVR - RSHDIRY

» QHORUEY

© HYOOH RAULQMIRUHY DAKHGZ HUR FRIWRUP DUNHAZ W FRINGHMP LGHG Z 1W Z HIKWG DYHIIHFRWR - KMRUIFDOSXUFKDAHY Z KIFK DSSUR LP DM/ CRAMCCFRINDG
P DINHAEDHG XSRQ QHAUHDT] CEG! YDOH 7KH YDODMRQ R RAULQYHRURY UHTXLUAY P DI HP HWR P DNH FRWM) DQG P DNHAHWP DAY ) RUZ RUN LQ SURFHW JRRGY ZH DM
UTXLHG VR NP DMKH FRWIR FRP SBURQ R \WH SURGXAV DQG WH SUFHY DAZ KLFK Z HZ LODEH DEGIVR VHIDWH SURGFAW ) RUILQMKHG JRRGY Z HP XMADXHW \KH SUFHY DAZ KIFK
Z HEHIHYHWHIQHRY FOQEH\RTS , QHORUIY DUH DOR DEWWAMG | RURKIP DIMG REVRBAVAHIFH DOG Z UMK GRZ QVR GHAB-DT] CEG! YDOHEDHG XSRQHAP DMWVR I XMHGP DG
WAKQRER)\ GHYHESP HOW OGP DNHVREWRY/

5 HHXHUFRIQWRY

5 HYHIGH LY P HDKUHG DY \RH P RXQAR FROUGHDIRD Z HH SHAWR EH HOMNBGWR 1O H FKOQIH I RIMEQI HUQ) SIRGFW RUSIRMGQ) \HIYLFHY\R RUPXMRP HY DG LY
WFRIQ] H5 Z KHQ RUDY SHURUP DRH REQI DARQY XQEHUWHWIP VR FROAMFW Z W RAUPXARP HY DUH\DMILHG $6&  SUAUEHYDILYH WS P RGHDIRUUFRIQ] LQJ UYHDMH
IURP FRMIFNZ W PXAKRP HY L 1GHOM FROMPAY Z W WWHPXWEP HU LU LGN \WHW-EDUDM SHIRUP DOFH REQI DARQVLQWKH FRQMFW LU GHAP LGHWHWIQORNRQ SUFH
LY DERFDMWHWDQLPNRQ SUFHVR WHW-SDUDM SHIRUP DOFHREDI DRV LOWHFRQMPADGG Y WFRIQ] HUAYHXHZ KHY RUDY HIFK SHURUP DFHREQI DIRQMDIMLHG

$ WARQMPNGR-BIRY RIFHWH FROMPAY GHMP LGHG\R EHZ IMOWHVARSHR $6&  Z HDWHWZ KHKHUWHJRRG/ RUVHIYLEHY SURP VHS Z WMIQ HIFK FRQAMFADLH
AVIMPADDG WHH RUH WHBUAHAD \HSDUDAM SHURUP DOFH REQIDIRY * RRGY DQG VHYLFHY \WDADUH GHAMIP LGHE GRAIR EH GMMPADUH FRP ELGHG Z W RIHUSURP MVHG JRRGY DG
VYRV H\WHD DEBFDM \WH WDQUORAIRQ SUFH \WH CP RXQAR FRQUIGHDIRQWH &RP SDQ H SHAW\R EH HMVBG\R | URP D PP HULQ H FKDQIH | RUWH SURP MG JRRGYRU
\HIYLIFHY \R HOFK SHURUP DRHREQ) DARQ DG UHFRIQ) HVWHDIWRALDAG UHYHXHZ KHD RUDY HIFK SHURUP DFHREQI DARQNDIV LHG

5 HYHIHVI URP SIRGAWDIBY DHUHFRIQ) HEXSROWHWEQM HUR FRONROZ KLFK LV IHHIDED XSROWKLSP HOWRUGHIVHY

3URVIMRY/| RUGVARXQN UHEDMY DQG DBV LGRHQMHY AR FXVIRP HY WY DG RIKHUDEWWA HOW DU SURMGHS | RULQ WH SHIRG \WH UHIIMG \OBW DUH UFRG-G 6006V
LGFHQAYHAR PXRP HY DUHQRAP DALIDO

" H HUHG UAYHOH U BUBAHIV DP RQNVUBFHYHG B XV RUZ KLFK \WH UHIAG UHYHOKHY KDYH QRAEHHQ UHFRI Q] HG EHFDXAHRIHRUP RIMR \KH URYHOAH UHFRIQURQ FUAMID
KDHQRAEHHQP HW




,7(0 ' ,5(&7256 6(1,250$1%* (0 (17$1' (03/2<((6
$ " IWHARUYDQG 6HIRUO DQDIHP HOW

7 KHIRTZ 1Q) \BEGI VHVI R LQ RP DIRQUHI DBQ) RXAUH HRXYHR IIFHY NH HP SR HYDQGAUHRRYDVR \WHEMR \KLY DIXBOSERW

10PH $IH 3RMRY
5RQ0 D URQ &KOLP QR WHYRDGR ' LHARY

(\ DOBKTP LU &KH ([ HRAWH2 IIIFH)" LWHARU

5RH7MP HP IQ &KIH ) LQOGADR 11LIFHJ &KH 2 SHDNRQ2 |1LFHJ

6KD / HDY 9 LFH3UAMGHNS HIXDRY 4 XDDV$ WKUIGFHDQG & QQFDCH SSIFDIRY/
7 @AMLTHD7] XUH 9 IFH3UMGHNYOMARN' HYHBSP HNIG* GEDCD DALY
* DOV DIN 9 LFH3UMGH2 SHIDARY/DG6HYEH

1D® 0 XFKQN 9 IFH3UMGHNS HHDFK ' WYHBSP HNQG( QILGHHICY

0 HDY1lW RIQ 9 LFH3UMGHW XP DQ5 HRXUFH

" RIRQUALIHU " AR

9 LCAHDARKXQ+ XQ &KDD " WUHARU

<DQ) +X0Q) ' HARY

6KORY/ K\ " IHARY

2GGTPW " WHARY

0 HP BHUR \WWH&RP SHODIRQ&RP P [WkH

0 HP BHUR \WWH$ XAV&RP P WWHDQG) LOOGADOS\IAP HW [ CP LODARQ&RP P LWkH
([\WWMIDO LWHRARU DVGH LGHE XQEHU, \THD @Y
,QE-BHIG-QW LWHARU DVGH LQHEXQEHU, MIHD @Y

,QE-BHIG-QW LWHARU DVGH LGHEXQEHUL DWEDT 6\RANO. DINHAXGBY

5RQ0 D LRQ &KOLP DQR WHYROUGR ' LLHARY/

0 U5RQ0 D LRQKDVHYHGDV&KOWP DQR RUERDGR QUHRARYMAAH' HRHP B 0 U0 D BRQKD/\HYHGDVROWP QR WHERDGR QUHARYR 5HX P P HY

1 V& IGFH-XO WR- DoAY ,QURE.DD3KOP D&RSRDIRY &6( ,112 ): % ,3 27& ,113) MQHIRMPEU  9lUMVO HIFDD 7' MH2PAREH) R
0 DK DG DVDP HP BHUR WHERDGR GUARYR %R LKW LHBAHFY, QMU HON/ \B 7$6( 92/7 MGHS$XIXW  * 0 H3/\@ UGFH6HBM B

. O] HQUR 7HF/ \@ MQFHO D 61P SOVID/ V& MGFHO D . DAPDW /7' 7$6( .' 67 MGH' HAHPEHU  DOG(QMDUR/\@ 1$6' $4 (17; MQH
HAPEU  DOG' 1$ Y4RP HAFDDGROMRY 7$6( ' 1$ MQHO DK LU0 HG ,@F 27&,50 ( MGHO DFK IXH RH & 1; MGHSXIXW  0U

0 D URQKDYDBR VHLYHS D/WHI RXQBHUDG FKIH H HFRAUWHRILFHUR 5 R H3/ V& 3URWRKDAD U0 D URQVHYHG DVFKOWP DQR WHERDGR AURRYR : 1 H3KOWP D,
27& : =3 IRP $SUO  \R2RREHU 2 FRQO HIFDO \BIUWRP - D@y R 1RYHPEHU DQGD/DP HPEHUR WHEROGR QUWRRYR ( FIBH5 86$ ,(F
IRP -XH  \R6HBMP B 0 U0 D URQ DOR VHYHG LQ YOURXY SRUMRQ/ DAY HYD 3KOLP CRHKWAID, QGAMMHY/ V8 1<6( 7(9$ 7$6( 7(9$ WP R
LFOGQ) DV YLIFH SUMGHQA, MIHODQG$ | UFD OQG AH H HRAWH RILFHUR 7HYD , MIDHDI URP W 0 U0 D WRQ UFHYHS KLV %6F L LGBXMMDODIG P DIHP HY
HILGHHICY 1URP %4HD* XURQS QYHMW R WH1 HIHY ,MIMHODQG0 9% [URP 7HDS YLY 8 QYHWW , MIIHDO U0 D URQ DOR FRP SBIMG D\SHADOHIRUP DIHP HONDQG JBEDC
GOEIKLS SIRIUP V DAKH 0 DACFKXAH , QAMMM R 7HIKGREBI\ 0 , 7 %RWHQ DQG P DI HIDOWN.GY | RULQMIDIRIOBMQHW OJG H HXYH LQMIDNREIOP DNHILY
SIRIUP VDNQHIGS QYHIMW ) UDGFH




(\ DOBKDP LU &KIH ( [ HFHMYH2 [IFHJDQG' LWHARU

0 U\ DOBKDP LUKD/NHYHSDVRXUGKIH ([ HIXWH2 IIIFHMGFHEHBWP B DQGRQRXUBROGR GUHRRWNMGRH' HHPEHU 0 UGKIPIWKDVRYHU  \ HOWR
H SHIHFHDVAKIH H HXMWHRILIFHUR P HAFDOGHYIFH AR SOQHY + HKDVWHYHG DVAKIH H HRXAWHRILFHUR ( UND&DWP HY V@ 1URP 0 D WS$XIXW  7DEEIN3DN
/ V@ 1R - DY W' HHPEU  DOG+DQW/ HOMV/ \EB IURP R 0 UBKIP LUBFHYHEKY%$  LOHRGRP LPVDQG EXMGHWP DEDIHP HQNVURP \KH + HEUY
8 QYHWW , IIHIDQGKIVO %6 |URP \KH&RTMIHR 0 DEIHP HY/$ FOG-P IF6\WAHY |, MIIHD

5 ROHQ7MP HP DQ &KIH ) LCDQADCR |1 IFAHJDQG&KIH 2 SHDARD2 [1LFHJ

0 U5RGHQ7MP HUP DQKDAHYHE DVRXUKIH ) LDGRDCR | ILFHMGFHO D) DOGDVRAUSKIH 2 SHDIRQ2 [1LFHMGAHO D 0 U7VPHP DOKDVRYHU  \ HOY
R H SHUHFHDV/AKH | LCDGRDOR I IFHJR SXEQF DG SUYDMFRP SIQHY + HKDAVHYHGDVAH LCDGRDOR IIFHUR |, QXOQHO HAFDD V@ 10 -XQH  \RO D DVAdH
ILCOGADCRI LIFHUR 0 HJ* URXS YRIEDQGAYIMRD 7$6( &0 (5 IURP R DOGDVYIFHSUAGOMR ILQOFHR 0 HU* IRKS 7THBFRP ' LYMRQIURP R ou
7P HP DQUHFHYHG KV ECRHRUV G BHLOBXMGHWDJGE0 %6 1URP 7KH&RMIHR 0 DEIHP HOW, MIHD

6KD\ / HYDY 9 LFH3UHMGHONS HIXOWR), DQG4 XDV $ WKUDGRHDQG & QRLIFDCS SSTFDARYY

0 UBKD. / HYDY KD/AHYHGD/RXUI LEH3UWAGHONS HIXDRY DG4 XODVS$ WHKUIFHOWGE QQAIS SSIEDIRQMCFHEFBMP B %HRHMQQ) WHERP SO 0 U
| HYDY KD/AHYHSDYDP HP BHURQWHERDGR GUARYR $ SSIHGESHAMO P DI IURP ' HA-PEHU  \RGHBWPEHU  DOQGDVIWTXODW DG UHIX@RY O OLYP DEIHJ
\GFH - DY R' HHPBEU +H KD/ DOR \HYHS DV FRP P HIADT] DAR) BXMQHN P DQJHUR &DWNHP + HIGK,(F 1URP W DV LW RSHDMRY TXODWV
POOOHMGH R DGHYFHHIIGHMOH W 0 U/ H/DY KR®B/D%$ |URP \WH5 XSSIQ$ FOGP\ &HMJ, IHD

7 @DNXWL7 HO7 ] XUH 9 IFH3 URMGHOAMAMORAY' HYHRSP HOADQG* GEDCD DUNHAQ)

0 V 7@ON/WL 7HD7] XUH KDV VHLYHG DVRXUO LFH3UMGHOAOOMQHY HYHBSP HQNIQG* GEDD0 DMMY MGFH' HHPEHU. 0V %ARL7HD7] XUHKDYP RMKDD

\ HOWR \DBY BXMQHV GHYHERSP HOVDQGP DM R P HAFDOGHYIFHFRP SOIQHY 6KHKD/VHYHS DV YIFHSUAMGOAR PONAMY R ' 1$ ,P DILQY $ QDOMY/ \@ IRP $ SUC

W' HHPEU DQG DV YIFH SWMGHOAR \OBV DG PONAMY R 0 HIFDD&RP SHMRQ 6\ VAP /\B IURP GHBMPEHU  \RSXIXW 0V 9%9A0AL 7HO7] XUH
UFHYHSKHYOKHBUR 6FLHIFHIURP WH+ HEWZ. 8 QYHMW , MIHODQGKHUO % 1URP WH+ HIRW DB QYHIMW 8 QWG. LQIGRP

* DDAD DIN 9 IFH3 UIRGHN2 SHDWRQY

0V * DIV DINKDVVHYHEDVRXUY LFH3WMGHAR SHIDRQ/DQG6HYIFHMGRH' HAHP BHU SURMNRWDANKHKD/AHYHSDVRAU  LUHRARUR 2 SHIDIRQY DG 6HYLFH
WP ) HEXDY W' HHPBEU %HRHMLQQ WHERPSDQ 0 V * DDAD DIN VHYHS D/ WH&RSRIDM' LWARUR 6XSS0 &KOQR 0 [ RUS RERIFY CFTXUHG B\
0 HBARQJF IURP O DK W2RAREH)  DOGDVIW&RSRDM3XADIQN DJG/ RIMWY P DEIHJIGRP - DO WO DK 6KH KDV DOR VHYHG DV W2 [1LFH
0 DEHJ %4 HJ DG EIMEAASHADDIWVURP 0 D R - DO 0 V 0 DIN UFAHYHE KHUECFKHBUV GHIWHI URP. \WH2 SHD8 QYHMW R, WITHD DQGKHUP DAMIVGHIBH
IURP +D1D8 QYHIW , MIHD

1DXP 0 XFKQN 9 LFH3URGHOWS HFDUK ' HYHBSP HADQG ( QILQHHLQY

0 U1DXP 0 XFKQNKDVVHYHE DV/RXUS LFH3UMGHINS HHDK ' HYHESP HQADQG ( QILGHHIGY MGRHO DK SURMRWDAD U0 XFKQN KDV VHYHE D/ RSHIDARY/
DQG \VHYIFH P OOIHUR 0 HDHQH %ARP HUFV/ \B 1URP $XIXWY  \R 0 DK DG DV UAHDUAK DQG GHYHBSP HWP HAKDQEDOWP BOGHUDGE SIRMPAGDE-UR * (
+ HOOMFDUH + 8 GDRXQG 0 U0 XAKQN BFHYHGKLVO 6F LOWRKGRII\ P ODIHP HQNURP \WH+ RBRQ 7HRKGRRV\ |, QUMMM , WTHODGG YCRHBUR 7THKGR®I\ LQP HROQFC
HILGHUQ) [URP \KH2 WYAIDXGHS FOG-P LF &RTBIH , MIHD




0 HDY 11U REQ 9 FH3UMG-OAH XP DQ5 HRXUAH/

0/ 0 HDY 11U" REQ KDV VHYHS DV RXU9 LEH 3WMGHN+ XP DQ 5 HRXUAHY MQFH 1 RvHP BHU 0 1 REQKD/RHMIR GFOGVR H SHIHFHIQKP D
WARXUAH/ DG R DQ] DARDCP DIHP HWO W/ 11U RBDZ DVSBHYIRX® 9 LFH3WMGHINR + XP DQ5 HRXUFH/DA- DA/ HYHY DP HAFDOGHYFHP D4 CRMMUDGG SRIGHUR
LQMRPX@UGLQVAROMRYY | RUFDBLIRAKUIHY |, QDEAMRY [URP - DO WRIKLIRMPED 0 W1W REQZRNGSIVWPHIRUS15 6\V DFRQXGMY DG SURVAN
POIHP HQAFRPSI) O WY 11U' REQKD/D O DWMJR 6FHIFH LQ 2 DG DARDOYHOYRUIURP 7HD$ YLY 8 QYHIW DQG WAHYHS KHUXQEHIWGOM GOUH LQ + XP DD
5 HRXUFHVIURP 9HD* XURQS QYHYW R WH1 HIHY

" RRQUWUIHJ" IWHARU

0 U' RIRQUALIHJKD/\HYHE RQRUERIGR GURRYMGHS XIXW 0 U %ALIHJKDY BHQ\HYGQ) D/WHROLP DR \WHERIGR GURRYR 6LIKW IDIGRWE
/\BMGH-XH  DOGDVIRIQMIP &( 2 MGRH-XCH D/AOLP DR \WHERIGR GUARYR 1XUIPLO HIFDD V& RULXUIPL IR $SUO  \RO DK ssc)
WHID\MUD/DGRARUR 1 XUIP L DVFKOLLP DQR 8 GDWIKW HAFDD, P DILQY / \@ MQPH-XCH DAUARUR ,QMIFDOD/ \8& 7$6( ,17/ IUP $SUO  XQIOH SUC

O DMFHD/ VB 7$6( 07/) IR ' HHPEHU  * DBROMQFH6HSMPEL — DQGDVDAURRUR 9LEDOW\B MQH' HHPEHU  +HDO HS/\@ $6; +0°
\MGFH 1 RYHP BHU &IICH* GEDD27& &7*/ MQRHO DFK . DAPDWAP /\@ 7$6( .' 67 UGH' HHPEHU DQG 1 HAY + DIRU DEMADY R \WH, MIHC
( GRMF&RSRDIRY/ \B 1B 0 DK \R) HEUAY DG DvFKOILP DQDQG ALHARULOD YDUHYV R- QRO SUR IWRUIDQ] DARYY 3URMRWDAM U YU HMHYHSDVP HP BHU
R WHEROGR QUARYR 0 &6 0 HIFDOSRP SHMRQG\ WPV ' 94 /\@ 7$6( 0' & IUP O DFK  \ROD 0 H\RIRAL DIRDO: DAU&RP SIQ / \B 1URP
IRMPEHU  \R1RMPEH DOGAOLP QR WHERDGR GUHARYR ,QXIQ0 HAFDD V& 7$6( ,16/ IURP O OFK  WR$XIXW  ,23WPD/ \B IR -XH

W -XCH 0 67 0 HAFDDBXULFDO7HKQRBIINY / \B 1URRP $XIXWW  \R -XCH +UKFRQ/ VB IURP 1RMPEHU  \R-DQA@U 0 DIMR/ \@ |RP
6HBAPEHU  \R-XO SHOPDIQ /\E IR 1RMPED  W$SUO  DQGO HAIXV/ V& 1DATDOUGE7$6( 0' *6 IRP 0D \WEHBMPEHU  OU
YALIHKRDY/DYS DGO $ LOHREP LFVIURP \KH+ HEBZ. 8 QYHIW ,\IDHD

9 LOAHOA& KXQ+ XQJ &KDQ ' LUHARU

0 U 9LRHABKXQ + XQ &KDQ KDV VHYHG RO RUERDG R GURRY MGH' HHP BHU 0 U &KDQ KDV EHQWH' LWHRARUR 6CP HOD &CBMID Z KIFK SUGRL.SDID
HYIDIHY/LQ SUYDM HIXW LMY HOWIGRHO WK DG Z D/D6HIRU0 DILQY ' LWHRARUDQG+ HIGR $ DR 60P HD&DBMID+ RY . RQ / 1P LWMG 1 URP W
) BRP R KHVHLYHG \HYHIDOBOEQ) SUYDM HRAU LYK HWARP SOOHYIGFOGQ) + 6%, ( TXW O DIIHP HV [P MG 6XH $MD+REQV +RY . RY / PG
-$) &2 , QMW HV$ D 3CAILE / V@ DQG 6SUQ) &CBACH MD / P WG 0 U &KDQ KDV EHHY R LQE-SHIG-OAGROH HRAYH QUHRRUR &1 / RIMIAY , QMCDIRID+ REQV
/ P DG MGPH6HBMP BHU DG DO LQE-SHG-OAMRQH HFAWHAWRRUR +\ Z1Q+RBQIV/ V8 1DAT +<:  MGH-XH 0 U &KDQLYPAUHO® WH' LWHARUDGG
7UDXIUR WH+RY . RY 9HXUH &DSMIOD0G 3UYDM ( TXW $ WRADIRQ 0 U &KDQKDVEHHDP HP BHUR \WHO DQYRIGDNG* (0 / VMY 5 HYEZ &RP P WWKHVR \WH
6\WAN( [ IKOQIHR +RY . RY GFH-XO +HZ D/SUMRA® DP HP BHUR WHO DQURDGDG* (0 / IMMY &RP P IWWHR WHEWWAN ([ FKOQHR +RY . RY IUP 0 D
WO D +HZD/OORDP HP BHUR \KH3XEQF 6KDUHKRTHY* URS R WH+ R . RY 6HXUMAYDJG ) XU/ &RP P LWRQIURP -XO VRO DK 0 U&KD
WFHYHS DYCRKHBUR $ WGEHUHIRP WHS QYHMW R +RY . RY IQ1RMPEL DY D P DAMIV GIUH LO BXMGHW DEP LQVDARY [ URP \WH O DOFKHWALIGOMGHN
6FKRRO WHD NGRZ Q D/ WH 9 LRRUD 8 QYHIW R 0 DOFKHAL LQ WH 8 QWG . IQIGRP 1Q-XO +HZ DV O WG Dv D KOG | LDGADODDOMAR WH , QUMM R
&KDUMIG) LDCADCS DOV 8 QUWGE\DIM/IQGHSAP BHU

<DQ) +XDQ) ' WHARU

0 U<DQ +X0Q) KD/\HYHGRQRUERIGR QUARWMGAHS SUIO 0 U+XDQ) KDV \ HWR \HQRADBYOQGP DN P OQOIHP HQM SHIHFHIQWHI LHTBR

P HAFDOGHYIFHY 0 U+ XOQ) KDVDOR HYHG DVRSHDIRQAUHARYR 9 LUV, QUSLUHO HOMUA/ DSUYDMHIXW | XQG MGRH-XO DQGDVDARSRDMUBSUAHIBYHR |, FH-EXUH

6KOQIKIL 0 HYHK &R / \& MQH-XO SURVR\RDAVO U+ XOQI KDV VHYHG D/ EXMCHA XQUWALRRUR 2 OP SXV %HMY 600V  6HYFH&R /\8 IURP 1 RMHPEHU

WR-XO DG DVEXMGHVXQUWALHRRUR % %IXQ0 (* ,&$/ 6+$1* +$, ,QMDIRIYWIEQ &R /\@ |URP - W1RMPEH  +HOORHYHGDY

EXMCHV XQUWKHDG I RUBW NFUIURP 6HBWP EHU \KMURXIK - DAY DOGDV\DBYP DIHUDVRQRY  -RKQRQ IURP 2RAREHU  WIRAIKS$XIXW 0 U+X0Q)
KDVIUIBOM | RP &KHXQ) . RQ) * IDBOMBRKRROR 96MGHW &KIQDDQG=KHNOQ 0 HAFIB QYHYW &KICD




6KDURQ/ HYMD * LUHARU

0 V 6KDURQ/ HMB KDV \HYHS RQ RXUERDUG R GUHARLY DV DQ H WMODOAUHARUMGRH 6HBAP BHU 0V / HYI\B DOR \HYH/ D/ EXMGHN G-YHIRSP HIADQGE WDAD\
®DE-UDA) HANRQF 3URR\KDAD V / HYMB KDY NHYHG DY YIFH U GHARSHIDIRYY/ DQG\WGDGE-UR 0 O RJDVSOWR 0 HAWRQF IURP ' HAHPEHU  \R-DQY DG
DVAKH | LCQDGADOR! | LFHJDQG YLIFH SBMGHDABMCHVRSHDIRY/R 0 [} RUS RERIFY/ B [URP ) HEDTW W' HHPEU 0 V/ HABUWHFHYHGKH%S$ IQHRERR IFVOG
CFFRXQIY) URP \KH+ DID8 QYHMW ,MIHODQGKHUO $ LQEXMGHW OGP LQWDIRQ | URP \WHAU, @8 QYHYW MO0 V / HYIBLY DR D FHWIFDMG SXETF DFFRXQEQNG
MIHD

2GG70P U LHARU

0 U2 GH370P LUKDV\VHYHG RQRXUERDGR GUHRRWAMGRHS XIXW 0 U7CP LUKDVOOR HYHS DVH HAXWHRKOLP DQR WHERDGR QURRYR ) HWR0 HIFC

/\VBVGHLIRMPE  DQGD/DPHPEHUR WHOGMRY EROGR WRAAIQ, WIHD DI RGS QYHIMY SIRIUP | RUP HAFDOHMWBUHHKUIKLS DOGLQQRYDIRY MQFH-XCH

3URUVR \KDAVO U 70P LUKDYVHYHG DVH HXAWHROWP DQR ,PHAVS, /\8 IR 1RMPEHU  \R6HBAPEHU DG DY SUMGHDGG AH  H HXH RILFHUR

5$' /RIEV,@F IRP -XH R HHPEU 0 U7IPLUVWHR IRQ@EUR , QUIKWF/ V& Z KHIHKHVHYHG D/WHKLH 1L.QDGADCR | IFHUDQGFKH RSHIDAY R ILFHJIRU

\VHOY 0 U 7CP WWUHFHYHS KV %6F 1Q HRQRP LEV DG BXMQHNV P DEIHP HONURP \WH 7HRKQRQ + , VIIHD, QUMMM R 7HKGRB\ , WEHOFRP SBING DGYDRHG CFFRXQIY)

\VGH/ DAKH S QYHIW R+ DUD |, WIIHOH HRXWWYH GHYHBSP HAP DEIHP HOABURIUIP DA 7HRKQRQ + , QMM R 0 DI HP HQW, VIEHD JUDGXOMS \WH DOYDORHG GUHRRA
SIRIUP R HEWY,MIHD &R DQGH HRAWHHFIRQOEGWIQQ) SIRIUP DAWH-RKQ) : HBK/ HIGIKIS' HYHESP HQMHQAU 1 HZ <RIN

) CPLO 5 HDWROWKLSV
7KHHOHQRICP 1O UHDIRQKLSVEHEHOQ P HP EHYR RXUH HRAYHP DI HP HWIQG RAUGLHRRLY
$UDQIHP HQWIRU( GRIROR ' LUHARYDQGO HP EHWR 0 DQOIHP HOW

© W \WHH F-BWROR RUGLHARU <0Q) +X0Q ZKR ZD/DSSRQMG B ( SRAK 300QHU, QrHWE HOW/ 1P MG RHR RAUNKDUHKREHY \WWHH DUH QR DUDQIHP OV RU
XEEHWBEQIV Z W P ONMUNKDUHRTHY PP HY \KSSTHY RURKHY SXOKOQAR Z KIFK DQ R RXUH HRAYH P DEIHP HOARURUGLHARY Z HH\HBRMG VHH3 WP %
0 DVRUBKDUHKRTEHY D55 HIWG 3 DUV 7UDQORAIRYY | RUDEAURIDOQ RUP DR

% &RP SHODIRY

7KH I RTBZ LQ) \EEGI SUAHOV DOARP SHODMRQSOG R, XVVR HIFK R RXUILYH P RWKLIK® FRP SHODMS \HIRUP DQOIHY | RUWH\ HIUHQGHG' HAHP BHU 7KH
IEBIGRH/QRAGFOGHDD [P RXQNZ HSOG\R UHP EXHDD R \KFK SHIRQVI RUFRIWIGRXUHGLOSURMGQ) XVZ LK VHYLFH/GAUQ) MY SHIRG

$ @IP RXQVUERWELQWHIEGYEHBZ U GRAKHFRIWRWHERP SIQ LOWRADQG/R 8 6 ' RAY |RAH\ HIUHQGHG' HAHP BHU

60DV
YROOH/
SHMRQ
5 HALHP HOW
DQG2 WHJ 6KDLH
6P LOU YOG

1 CP HDQG 3 UCASDCB RMWR) YHHIW &RP SHODWR) 7REO

(\DOBKDP WU &KIH ( [ HOAWYH2 NI

5 RGHQ7VP HP [Q &KIH ) (QDGADCR [IFHJDQBEKIH 2 SHDIRQ2 IILFHJ
1DP 0 XFKQN 93 SHHDUK ' HYHBSP HUDQG( QILGHIQ)

6KD / HYDY 93 5HIXDREY DG4 XDIW$ WXUDGFHDQG 8. QQFD0S SSIFDIRY/
7 @IUHAL7HD7] XUH 93 %MQHN HHBSP HADQG* GEDCD DUNANMY

0 HDY 11U RBQ 93 + XPOQ5HRXAY

* DIVO DIN 93 2 SHDIRY

$ P RQVSWHMEDHWHDIJUIDMR 8 6' TP RQVWBQMAMEDAMH1 ,6 86 H AKDQIHUDMIRUHTFK SO SHIRG I RUWHUHBYDQWHP SR HGAUQ) \WHU-BRWY SHIRG
0 V 0 DINKDVVHYHGDVRXWI IFH3WMGHAR 2 SHDIRQVMOHH' HRP B




( P S®R P HY/$ JUHP HONVZ W ( [ HPARYH2 [1LFHY

© H KD/H HOMIG LQR Z UMD HP SBR P HWDIUHP HOV ZIWW HIFK R RXU H HRAWH RILFHY $ @R WHH DIWHP HW FRQEIQ PMRP Y SIRIMRY UHDAQ)
CRIFRP SHIMR) FRQLGHDDN R QI RUP DR D06 DMIGP HMR LOYHIRQY + RZ HYHU WH H RIAHCELOW R \WH QRIFRP SHIMRQ SIRIMRQ/P D EH AP WG XQGHJCESIFCE®
Q7 ,QDEAWRY Z HKDYHHIMHG LR DI WP HONZ WK HTFK H HRAYH R | LFHUDQG GUHRRUSXOKOQAR Z KIFK Z HKDHDIWHHG\R LGP QI\ HIFK R \KHP XS \R DFHMBEO P RXQ/
DOG\R WHH \WOAMKDAKHHICELONY DHCRAFRYHIGE. GURRIDOGR | LEHWILOMIDGH

) RUDGHAUSIROR \WH\MIP VR RAURSIR)/DQGRSWROSDQY VHHE WP ( 6KOUH2 Z GHIKLS EHBZ
" U HHPHVEHRIHHQ \WH&RP SDQIHY/ 7. DQGL DVADT 5 HIXILHP HOW

&RP SDQH/ LFRSRUDME XQGHUWH @Z VR WHE\BIMR |, UIHDZ KRVH KDWY DUH SXECFO WIGHS LFOGQ) FRP SDQHY Z W KDWY QMG RQ 1 DT DU FRMGHIG
SXETF FRP SIQHY XQEHU, \IHD @Y. 06 DUH UHTXLHG\R FRP SO Z W YDURXY FRISRIDM JRYHCDGFH BN HW XQEH, MEHR @Y. UHIAG) \R\XFK P DALY Dy \KH FRP SRUMRD
DG UASRQIELOWAY R \KH DXQWARP P [WkH DG WH FRP SHODIRQ FRP P IWH  \MEMPAIR FHEO H FHBWRQY/ \WDAZ H LQMG \R XM H - DQG D UM HAR KDYH DO LQMIIC
DXGWRU 7 KHVH UL HQIV DA LQ DBAWRQVR WWH FRUER IDAMJI RYHCDGRH UTXLEP HQWVIP SRHGEL WHUXGVR WH1 DT 6\RFNO DNANDQG RKMHUDSSIFCEGISIRMRQVR 8 6
\HEXUMH/ @Y V\R Z KIFK Z HDUH\KEVMAADY D RUAIQ SUYDMIMAHU 8 GEHMH 1 DVGDT 6\RAN O DUN/B XBV DIRMIQSUYDMIMKHUP D JHHDD |RWZ IWKRP HFRXQU XV
R FRSRUDM JRYHODGH LQ @HX R \WH FRP SDUIEG! UHTXLUP HQV R WWH 1 DT 5 XBV H A-BWRUAHMIO P DALY LGFOGQ) WH FRP SRUMRQ DG UASRMELONA/ R \WH DXGW
FRP P LWWH

& YROUG 3 LCPARHY
, QARGRIRY

2 XUERDGR GUARY SIHH® FROMVR M P HP EHY LFOGAQ) WR H \MODOGUHARY BTXLHG VR EH CBSROMS XQGHUWH&RP SIQHY/ [ HEHIHYH\WDAD V
6KOURQ/ HYWD 0 U 2 GHG 70P LU 0 U 9 LGFHABKXQ + XQ) &KDQ DQG 0 U RIRQ %ALIHJ DUH 2 LQG-BHIEHOV IRUSXERAY R WH 1 D/ADT 6\RFN 0 DINHADXGBY 2 XUDMFBY R
DARFADIRQ SURMGHWDAKH QP EHUR ERDGR GUHRRMP HP EHY LGFOAQ) H \WMIDOAUARY \KDDEH AR \WHJIHGHIDOP HAMY R \WH \KDUHKRTEHY SURYLGHG \WDAMWYZ LT
FROMR RABWWIQILYH DGR RIHAWDOHBYHD  3XUXOQAR\WH&RP SDQHY/ [Z. WHP DIIHP HOAR RAUBXMGHNLY YHAMGLQRXUERDUGR GLHARY 2 XUERDGR
AURRYP D H HAVHDISRZ HY OGP D VENH DODRMRQAKDATUH QRASHAL LFDED JUDQAG\R RXUMKDUHKRIEHLY RAVR P DI HP HOA2 XUH HRAWHR | LEHY DUH UASROUEBH RURXU
@ \R@ P ODIHP HWIGE KDYHLQAYIGOOMSRMELONA/HABEDKHGE. RAUBRIGR QUHRRLY 2 XUSKIH ( [ HRAWH2 | LFHULYCSSRQMGE.  DQG VHYH/ DARHQVFBANROR
RAUERDGR GLUHARY \KEMPAR \WH HP SB P HOADIUHH-P HOAKRDAZ H KDYH HOMBG LOR Z W KIP Z KLFK Z DV CSSURYHG B\ RAUMKDUHRTHY $ @RKHUH HRARYH R I LFHY D
DSSRIQMGE. RXUEKIH ([ HRAYH2 11 LEHU 7 KHUMWLP VR HP SR P HADUH\XEMAVR \WH CBSURYDOR WHFRP SHODIRQFRP P IWKHOQGR WHERDGR QUHRRLY DOG CUH\KEMAN
RWH\WP VR DO CSSIFLEGIHP SR P HWIUWHP HQMIKDAZ HP D HOMULQR Z WK \KHP

( DR QUARU H A-BW WIDOAURRY Z LOKRG R | LFHXQMDKH QH WD) HHIOP HHAMY R RAUMKDHKRTHY | RIRZ 1Q) KLY RUKHUCSSR QN HOMRUXQICKHRUKH
WALIQVRUXQBW KHRUKHLY P RYHG B DP DNVRUMW YRMR RAUMKDUHKRTHY DAD JHHIOP HAMY R RAUNKDHKREHY RUXSRQWH RAPXUMHIHR  FHIBQ HYHOWV LQ CFFREDGFH

Z M\WH&RP SOQHY/ [¥. DOGRXUDMFOVR DARADIRY

,QDEAURY XQE-UFRHIBQ AP WEFH/ RXUDMFBYR DIRADIR) DI RUERDGR GUHRRLY\R CESROAGLUHRRY/\R | L@YOFOGHH/ RQRUERIG R GLHARY RULQ
DEAUMRQ\R WHORNY AURRY \KEMRAR \WHP MIMRQRQWHQ®P BHUR GURRY  XQMDKHGH WIQQDRIHHDOP HAMY RASHADOIHHICP HHMY L1OZ KIFK QURARYP D EH
CESRQAMS ROWLP LODMS ( [ WIDOAUWRARYP D EHHDRMS | RUXS R IR DEAMREDOKUHH\ HOUWLP VNMWHULQUWIORUH\ HOMP XQEHWH FLURXP WA GAAUEHS EHBZ
Z W FHMEQ H AFBWRYY DV GHAUEHS 1Q 3 ([ WDD' IWHARY EHBZ. ([ WCDOAWRRY PD BHUP RHG 1URP RILFH RID XQEHUWH @P WG FLURXP WIGFHY VHATRW 1Q \KH
GRPSQHY// ¥ \HHE, WP & ' LUHARLY 6HIRUO DQIHP HWDQG( PSR HY SROG3 RN ( [WLDO LWHARLY EHBZ




8 @EHMHERP SIQHY/ [ D) \KDWHKREHKREQ) DABDMRHSHFHNR RURMBZEQ) YR SRZ HUP D UNXHMDATQDQQCCP HMY R \KDUHKRTHAR GRP LCDM
DAWRR + RZ HYHU D) \WAK \KDWKRTHUP D P DNH VKK D UHNXAWARID 1L DQRIFH R \KEK KDUHRTHI LOMMR P DNH KK GRP LCDINRQ KDV BHHD JLYHD R RUERDLG R
AURRY $Q KK GRIFHP XWHFOGHAHMEQLQ RIP DIRY LFOGQ) WHFRQHIR \WHSURSRHG ALHRARUGRP LGHHVR VHLYHDY RUGUHRRULL HPRMS DG DGHROUDARQ\WDAKH
QR LCHHMLI QHG GHROUICY \KDAKH RUVKH SRWHKAY WH UMM VNS DG KDY \WH DYDOELQW VR FOUY - RAKLY RUKFHUGARY $ GAUMRIDD WH GRP LGHH P XWASURYLGH GHEICY R
WA WY DG GHP ROAMDMOQCEHFHR DO @ MAMRQXQEHMHERP SOQHY/ [Z WDAP D SUYHOALY RUKHUHBRIRD DQGOH LLP WDADTR \WHUATXLG HBRIRQ LQ RIP DIRY
LVSIRMIG-GWR XV SXOKOQMRWHERP SIQHY/ ¥

8 @HWHERP SIQHY/ 7 RUERDGR GUHARLY P XWEHAP LHWHP LQP XP Q® BHUR GLHARLY Z KR DUH BNXUHG\R KDYH DFFRXQIY) DG | LQDGADOH SHWNAH ,Q
GHAMP 1QQ) WHQ®P BHUR GUHRRLY WTTXLUHGWR KDYH\KRK H SHYYH RXUERDGR QURRYP XWWRMGH TP RY REHAMMQIV \WHWSHDQGM] HR \WHFRP SO0 DG WHVARSH
DQG FRP SB[ LW R W RSHIDMRYY 2 XUERDG R QUHRRLY KDY GHMP LCHS WDAWKH P LGP XP QP EBHUR GUHARY R RUFRP S0 Z KR DUH WNXLAHG R KDYH CFFRXQIY) DQG
ILCDGADCH SHWHLYRH

7KHERDGR GUARY P XWHBRARH GUHRRUWR VHYH D/ WH FKOLP DQR \WHERDG R' GUHRRLY/ R SUMGH DAKH P HIMJVR WHEROGR GUHARY OGP D DR
WP RYHWDARUHRARUDY FKOLLP [ 3XUXOQARWHERP SOQHY/ [ QHAHWHRH H HRAYHRILFHUGRUDQ. R KLY RUKHUUHIDAYHYLY SHIP WG AR VHLYH Dv\KH FKOLP DQR WH
EROGR GUARY DIGDARPSI) PD GRAYHWAIKH FKOLP DQRUDQ R KLY RUKHUUAIDAYHY Z WK \KH AUH - H HRAWH R LFHSY DANRIMEY |, Q DEAMRY D SHIRQ Z KR WERW
AUWA® RUIQAUA® \R\WHFKH H HFXWHRILFHUP D GRAHYHD/WHROLP DQR \WHERIGR GUHRRY \KHFKOLP DQP D GRABH YHIAG Z WK DAKRIMAVR DSHIRQZ KR
WBRW AUHA® RULQAWA® \RWHRWH H HAYHR |LFHU DOGWHFKOLP DQP D GRAHYHIOD) REHUSRIMRQLQWHFRP SIQ RUDFROMRDYGFRP SIQ EXVKHRUNKHP D
\HYHDVDAUHARURURKOLLP DQR DFRRBGFRP SIQ + RZ HYHU WHERP SDQHY/ ¥ SHIP IWDFRP SDQ IV KDUHKREEHY\R GHMP LGH | RUDSHIRG RV FHHAQ) WUH\ HDY/
1URP HIFK \WFK GHMP LCDINRQ \KDAKH FKOLLP DQRUKLY RUKFHUUHIDMYHP D VHYHDVKIH H HRXARHR | LFHURUEH YHUAG Z MRHKLH H HPAHR | LFH.V DAKRUMEY DOG\KDAKH
FKIH H HPAYH R LFHURUKLY RUKHJUHDAWYH P D VHYH DY FKOLLP 0Q RUEH YHWAG Z 1\K \KH FKOLLP DOV DAKRUIMEY 6XFK GHAMP LQDIRQ R D FRP SO I/ WKDUHKRTHY UHTXULAY
HWH  \WH CSSURYDOR DAGDWAD P DNVRIMY R WH KD R \WRH \KDUHRTHY SUAHADQG YR RQWH P DL RMHUWDD FROURIGY \KDUHKRTHY DOG \WRH KDAQ) D
SHIRDOQMHNOWHGHMP [(DIR)  KDWKHBGE CEWEQQ) \KOHKRTHYA\KIDQRAEHFRMIGIG RU \WDAKHWREDQ® B-UR \KDWY/RSSRUQ) KK GHMIP LODMRQGRHY
RM G R WHRBDYRMY SRZ HUQWHFRP SIQ. &XUWHQ® Z HKDYHDVFEOUDMAKOILP DQDQGAH H HRXWYHR I LAHU

7KHEROGR GUARYPD \MEMRAR \WHSIRMMR/R WHERP SIQHY/ [¥ GHBIDM\RP HR W SRZ HY\R FRP P WhHVR \WHERDG DQGIWP DL 1URP WP HVR WP H
UYR\H MK GHBIDIRQ RUDGMJWH FRP SRIMRQ R D0 \KFK FRP P LWWHY \XEMPANR FHMEIO 0P MIMRQY 8 QBW RIKHEZ MVH H SUWO SURMGGE WHERDG R GURARY WH
FRP P LW/ \KDEDQRAEH HP SRZ HIHG \R | XUHU GHBIDM \KFK SRZ HY 7 KH FRP SRVMIRD DG GAMY R RXUDKGWARP P WkH | LCDGRACOMBAP HOAH TP LODIRQ FRP P LWH DOG
FRP SHODIRQFRP P WHDUHGHAUEHS EHBZ

7KHERDG R GURRY RHHY KRZ P DDIHP HWP RORLY FRP SIDGFH Z W RXUUM P DRI HP HOASRTAHY DQG SURAHEXUY DQG UHEZ VWH DGDTR. R \WH UMW
P DI HP HQALEP HZ RUN LQ UHIMRO\R WH UMWY I CAHG B XV 7KHERDGR GUHRRLY LY DAMAG LQ W RYHILIKWIRBI B DQ LQMCDODXEWRU 7 KH LQMCDODXARUXQEH N/ ERK
UHIX@UDQGOGKRE BYLHZ VR UMN P DD HP HWARQURY DG SURFHGXUAY \WHUAKOVR! Z KLFK DUH U-SRUMGR RXUDKGWARP P LUkH

( [\WLDO LWHARLY
8 QEHMWH&RP SIQHY/ [¥. DY, VIHDFRP S Z KRH\KDUWA/KDYHEHHQ R | HUHG R WH SXETE RUZ KRH\KDUA/ DHOMMG | RMBEQ) RQDWRANH AKDQIHLQRURXNGHR

 MIHOLY UTXLUHG VR CSSRIQADABDWAR R H WCDOAURRY\R VHYH RQIWERIG R QURRY ( [ WCDOAURRY P XWAP HAKMQI HOAKEDEIGY R LQE-BHIEHTFH $ VR \WHADM
KHMR RXUH WCDOGUHRRLYDHO V 6KOURY/ HMBDQG0 U2 GHG7CP LU




$ FFREQ) W HIXDIRY/ SURP XO DM XQEHWHE&RP SDOH/QY.  DABDKRHR WHH \MCDOGUHRRLY LY UHTXLLHG R KDYH: | LQDGADODQG DFFRXQIY) H SHIYH™ XQBW
DCRKHUP HP EHUR WWH DXGWARP P WH Z KR LV DQLQE-BHIGHRAAUHRARUXQEHUKH 1 DVADT 6\RAN O DUNHAXGBY KDV | LQDGRADODOG DFFRXQIY) H SHWYH ™ DG \WWHRKHUH WLGDC
QURRURUGUHARLY DHUATXLUHG VR KDYHE SUR HMREDCH SHWH' $ QH WIDOGUHRARUP D QRAEHDSSRIQAMG\R DQDEAMRIOMP XQBW KK GUHRRUKDYE CFFRXQIY) DG
ILCDGADOH SHWH RU KHRUVKHKDYE SUR HMRDOH SHINH ™ DG ROWHGDMR  DESRQRN HWRUDGRAHUWP WHH LV DCRMHUH WLDOAUHRRUZ KR KDVE DFFRXQI) DG
ILCDGADOH SHWYH DOGWH QP BHUR 2 CAFRXQIY DG [ LDGADOH SHW RQWH EROG R GLHRARLY 1V DAGDXMHENXOOWR WHP LQP XP - QP EHJGHMP LGHS DSSIRSUDME. WH
EROGR QUARY : HKDYHGHMP LGHSWDAERKO V 6KOURY/ HYWBOQG0 U2 GHG7CP LWKDYHIFFRXQI) DQG! LQDGAOCH SHAYH

$ QURRUZ IW CFFRXQIGY) DQGI LQDGADCH SHINYHLY DGHRARUZ KR GHWR KLY RUKHUHBADIRQ H SHIHFFHDQGWN.QY SRAAAHVDKLIK GIUHR SRIAHRA 1Q DG
XEEHMWIAQ) R BXMQHN DFFRXQIG) P DN DOG | LCDGRDOWEMAP HON KA WDAWKH RUMKH LY CEBIVR XQEHINBGG WH | LCDGRLDOWBAP HOVR \WHFRP S0 LQG-5\W DG LQUWDM
DAVPAMRQ CERAVIKHP DOGHILQZ KIFK | LCDEADOMBLY SUHWHIRG $ QUHRARULY GHHP HEWR KDYHS SUR BAIRIDOH SHINH 1L KHRUMKHKRTY DQ CFDGHP LF GHIBHIQ FHEQ | LHTY
RUKDVDABDWWLYH\ HIWR H SHIHFFHIQRHR WH\OIG | LHTB/RUQFHMBIQVHIRUSRVMRY/

([ WMIBoaUHARY DHHPRMGE DP DNRUWY YRM DAD\VKDUHKRTHYAIP HY DV DVHWHU

DAGDID P DVUMY R \WH \KDUY KHB B \KDUHKRTEHY Z KR DH QRAFRQURTG \KDUHRTHY DG GR QRAKDYH SHIRTOIQMMNIQ \WH CESROQF HWH FOAQ) D
SHIRTOLQMMIMAKDAGG RAUAKOV URP \WH \KDUHKRTH IV UHDMRQAKLS Z W \WH FRONRTIY) \KDUHREHU KDYH YRAG LQ IDYRUR \KH SURSRVID \KDU KHT B\
CEVBLQQ) KDHREHINKDDRAEHFRQIG G RU

WH\RBOO® EHUR \KDUHY YRAG DI DQMKHHBRAIROR \WHH \WIDCAUWRARU GRYVQRM FHG R WHDIJUWIDMYRMY WKWR \WHFRP SDQ

7KHWLP 2 FRQNRO LVGHIGHELQWHERP SOQHY/ [Z. Dv\KH CELOW VR QUHRAKHIRMYMA/R \WHFRP SIQ RMHUWDOE, YIWWHR EHQ) DOR IIFHKRTHJ$ WKDHKREHU
LV SUAKP HG VR EH D FRQARTIIY \KOUHRTHIU WH\KDUKRTH R KR Z WMOQWHP HIQQ) R \WHERP SIQHY/ ¥ RUP RMR \WHYRIMY WKWIQDFRP SO RUKDV\KH
WKARBSRQN  RUPRMHR WHAUWRRYR WHFRP SDQ RUWJIHHIDOP DOVHU: LW UASHAVWR FHYBIQ P DY |RUH TP SB! LQAAIAG SOV WDQLRNRY/ D FRQURTGY
\KDUHRTHILY GHP HG R LFOGH DWKDKRBHUWDAKR®/  RUPRIAR WH YR WKWLQDSXETF FRP S I (R RMHUMCUHKRBHUKRD/PRHWID R WH YR
WKW LQWH FRP SD) BXWH FOGHY D \WKDWKRTEHUZ KRH SRZ HJGHIYHY VRBD 1URP KLY RUKHUSRVMRQ D/ D GUHARUR WHFRP SD) RUIURP DO RMHUSRVMRD Z LW \WH
FRP S0

7KH&RP SIQHV/ [ SIRVIGHV | RUDQLQUIOKUH\ FDUWP | RUDQH \WMEDOAUHRRU 7 KHIMD WU DOH \WICDOAURARUP D EHUHBRARGE. \KDUHKRGHY \R \HLYH LO WD
FCSCAW | RUXS \R\E R DGAWRDONUH \ HOMP V SURMGHGWWDV

KLY RUKHUVHYLFH | RUHDFK \KFK DGAWREIOMP LV UHFRP P HIGGE RHRUP RIM\KDUHKRTHY KREQ) DABDKRH SHFHOAR \WHFRP S0 1V YR WKW DQGLY
DSSURYHS DAD \KDHREHY P HMY B\ D QMQMIMAG P DU Z KHHWH \RBOQ® BHUR KDY KHB B QRO FROMRTIY QMOQMMIAG KDHRTEHY YR |RJ
\WAK UHHBRMRQ H FHHB/ TR SHFHOAR \KH DJJUIDM YRIQY WKW LQ WH FRP SO0 DG \KEMPIR DEAWR COWAMANRDY VAT 1O WH &RP SDQHV/ 2. Z W
UASHRAR\KHD LODNROR \WHH \MIDOGAUHRARUGRP LHDVGAAUB-GEHDBZ. RU

KLY RUKHUVHYLEH | RUHDRK \IFK DEAURDOWP LV WFRP P HIG-G B\ \WHERDG R QURRLY DOG LV CESURYHS DAD KDUKRTHUP HAMY B\ \WH\CP H QMQAMAKAG
P DVRLI UATXLUHG | ROHIQACHBRIROR  DQH W(DOAUHRRU DVGAAUEHGIERH RJ

WHH WM CDOEUHRRUR | HBG KLY RUKHMAYLFHI RUHDAK \KFK DEAMRIOM P DQGZ DvDSSIRYHGLQOFFR EDGAHZ MO\HSURMMRQVR VHRMRD  CERYH




7KHWP R RIFH IRUH \MODOAWRRLY | RU, WIHD FRP SOQH/ WDGHS R AHWBIQ | RHIQ WRAN H FKDQIHY LGFOAQ) WH 1 DA 6\BAN 0 DMHWP D EHH WE-G
LQEH QWD QLGRS HQVR DEAMNRDOMUH\ HIUWLP V LQHIK FDVH SURVLGHE \WDAKH DXAWARP P LWWHDQG WHERDGR GUHRRYR WHFRP SIQ FRQLWP WDMOQ@IKWR WH
H WLIDOAURRIY H SHWAH DG \SHADOFRQUEXNRO\R \WHZ RINR WHEROG R QUHARLY DG W FRP P LWkHY WH UHHBRIRQ | RUVKAK DEAMRIDOSHIRG Y LV EHH IADOWR WH
FRP SO0 DG SURYIGHE \WDAKH H WLIDOG UHRRULY UHHBRNG \KEMPAR \MH\LP H\VKDUHKREHUYRMUHTXLHP HOVDVLL HBRRG I ROWH I LW H D/GHAUEHGCERYH  3URMVRWH
DESIRYDCR \WHUHBRNROR WHH \MCDOGUHRARUDAD JHHIOKDUHKRTHY P HAMY  \KHFRP SDQ IV WKDHKRTHY P XWEHIQ RP HSR WHWLP SBYIRA® VHYHGE KIP RUKHU
DGR WHUDRY/Z K \WHERDGR GUHRRY DG DXAWRP P WWHUHFRP P HG-G\WHH \WMRQR  KLVRUKH AP

7KHERP SIQHY/ ¥ SIRVGHWDAD SHYROLY QRATXOT LHGVR VHLYH DY DQH \MICTOAUHRRUL L WHSHYROLYDUHDAWYHR DFRQURAY KOWHKRTHIR WHFRP SIQ. RU
L LI WDASHYRQRUKLY RUKHUUHIMYH SDN@HU HP SR HU DQRMHUSHIRQWR Z KRP KHRUKHZ DVGAUHA® RUQALHA® \MERACDM RUDY HIMY XQEHMH SHYIRQVFRRO KDY/
RUKDG GXUQ) WH\ER\ HOLYSUFHEQ) WHAMR D5SRQA HWDVDQH WIOAUARU D D) O ADARQRURKHUGVIXON 1Q) HIINRQKLS Z W \KHFRP SIQ. Z WD) SHIRQ
RUHQIMY FROURTG) WHFRP SIQ. RUDUADMYHR VKK SHYRQ RUZ LW D0 HMWMY FROARTBGE, RUXQEHJFRP P ROFRQRY IWWHFRP SIQ RU E LIQWHFDHR DFRP S0 Z W
RWIHREUKREQ — RIPRHR IWYRMY WKW KOG DAKHEMR DSSRQN HOADYDQH \WCDOAWARU D 0 LADARQ RURKHUGVTXOX LQ) HIMRQKLS Z W DSHIRQ
\WHQ\HYLQ) DVAKOLP DQR WHERIGRUFKIH H HXAWHRIIFHUZ WWDKRGBHUR RUP RIHR WHIWKHG\KDUHFDSABCRUYRIQ) SRZ HULQWHFRP SO0 RUZ WK\KHP RWWHQRU

| LQDGADCR | LFHJ

7KHWP 3 UHDMWH 1V GH IGHS XQEHWH&RP SOQHY/ [, DVDVGRAH MEQY  SDUHQAY UDQGSDHNVRUGHAHIEQMSRAHIVMEDQ) SOUHONRUGHAHIEQAVDOG \WH\SRAH
R HFKR \WHIRWRQ SHIRY

8 QGHMHERP SDQHY/ 7 \WHWP 20 ICDARY DOGWHMP LOUWSH/R GVIXOT QI UHIMNRQKLSVIGFOGH \KEMPAR FHMBIOH AHBIRQY
DOHP SR P HONHDNROKLS
DEXMQHVRUSIR FMRDOHIMROKLS HHDLL GRWP DIQEIGHSRQDUHIXOUEDLY H FOGQ) LOWI QU LFDQAHIMROKLSY

FRQWRO QG

\HYLFHD/OQR | LFHKREU H FXAQ) VHYLFH DYD AUHRRULQ DSUYDMARP SDQ SURUMR \WHLQWIOSKETE RIHIQ) R WMKDUAVLL \KFK QUHRRUZ DVCSSRQMGDVD
AURRUR \WHSUYDMARP SIQ LQRGHMR\VAYHDYOQH \WDOAUHRRU RIBZ L) \WHLQWIOSXETE R | HIK)

7KHWP 3RILFHKREH) IVCHIGHE XQEHMH&RP SDQHY/ [Z. DYDJIHHIDOP DDIHU AKH EXMGHNP DI HJ G-BXW JHIHIICP DOIHJ YIFHIHH.ICP DOHU D). RMHU
SHYRQDAXP L) WHUASRUELONAVR DO R WHHSRIMRY/ U DEBWR \WDASHIRQV\W®! DALMARUDIGEN RM-UP DD HUGLHA® \KERE@DMR\WHIHHIP DDIH

,QOBAMRY (RSHIRQP D VHYHDVDQH \MDOAHARUL WDASHIRQV SRR RUSUR HMRDORURKHUCARYM FUDM RUP D FUDM DFRQTEAR LOMBZ W \KDY
SHIRIVUASRQELMNY DY DGUHRRURIRKHEZ VHLQMIHHZ LW \KDASH YRV CELAW \R VHYH DY DAUHARURULL WHSHIRQLYDQHP SB HHR WH, VIIHOB HRXUMEVS XWRUW RUR
DR, MIHD WRAN H FKDQIH $ SHYRQP D 1 XUKHIP RUH CRAFRQIMH \R VHYH DY 0 H WEDOGUHARULL KH RUVKH BHRHYHE GUHPARULGELHFARRP SHODIRY 1URP \KH FRP ST
LFOAQ) [P RXQN SIG SXWXDQMR LQG-P QULFDIRY DG RUH FXGDIRQ ARUFAW RUFRP P LW HON DG LQAUDGFH FRYHIIH RMHUWKDR | RUKLY RUKHUVHYLFH DY 0Q H WEEC
QAURRUD/SHP IWHGE \WH&RP SIQHY/ [¥. DOGWH U XDURQY/SURP XODAMGWHIKQEHU

) RIZ Q) WH \MP LDARQ R D) H \MEDOGLHARLIV VHYFH RQ D ERDG R AUHARLY KK [RIP HUH \MEDDALHARUDQG KLY RIJKHUVGRAH DG AIA@H) P D QRAEH
SIRYIGHG DALHWRULQAURARHH VA \WHFRP SDQ IWFRQURTI) \KOUHKREHURUDD HIMY XQEHUIWFRQARTIG) \KDHKRTH IV FRQURO 7 KV LGFOGHHI DI HP HWDVDQR | LFH
KROHJRJAUARUR \WHFRP SI) RUDFRP SI) FROARDG B! LW FRQARTY \KDBHKRTHJRUHP SR P HOAR. RUSIRYIMRQR VHYIFHV\R DQ \KAK FRP S | RUFRQUGHDIR)
HWHJAUA® RUIGAA® LFOAQ) WURIK D FRSRIDIRY FROARTBG B\ WH | RIP HUH \WMODDAURRU 7KLY UAMARRQ H \MIB/ IRUD SHIRG R \ER\ HY Z 1W W06 \R \WH
| RUP HUH \WMIDOAUHRRUDQG KLY RUKHVSRXAH RURKLGES DQG | RURGH\ HOUZ W UASHRAR RAHUUHDAYH/R WHI RUP HUH \MCDOEUHARU




([ WIDOGARYP D EHUP RIHGRI B\ D\GHADOIHHIOP HMY R \KDUHKREHYFIBGE WHERDGR QUHRRY D\MAWH EROLG KDY GHMP LGHGWHRFPUHIFHR
AURP WICFHYDEBZ \KFK QAP OO DAKH\LP H\GHADCP DVAUMY R \KDUHRTHY UG | RAKHUHBRIRORUB. DFRAWDGGLOERN FDAVRD UL \WHH \MODOGAUWRRY F-DHWR
P HANKHWEMAY  TXOM LFDARQY | RUWHUDCSSRQR HOARULL WH YIRDAMWHUGAW R G DOV \R RUFRP S0, QWH HYHOAR DYDFOGR. FUDAGE. DQH \WUIOGAHRRUZ KIFK
FDOHWHFRP SO0 \R KDYHI HZ HAKDOE R H \MSTOAUHRRLY WHERDGR QUHRRLY LY WNXUUHG XQGHWHERP SIQHY/ 7 \R FOGD\KDUKRGHUP HAMY DVARRQ DY SRMEGIWR
DESRQAKRK QP BHUR QG H WDOGELHARYIQR GHAKDAKHFRP SIQ WHID\WZ LOKDYHE RH \MCDOGURRLY

([ WIBOAUWHRRY/P D BHARP SHODMSRQD LQOFFREDRHZ LW WHIXONRQY DERSWS XQEHMH&RP SDQHY/ 2

,| DAKH WP H DAZ KIFK 0Q H WCBOGQUHRRU LY CBSROQMS DOP HP EHY R WH EROG R AUHRRLY Z KR DH QRAFRQARAY \KDUWHKRTEHY RJUHDYH/ R FROARTQY
VKDHKROHY R WHFRP SDQ DHR \WH P HIHGEH) WHH WLIBOAUHRARUMR BH CBSROQMS P XWEH R \WH RKHUIHAH)$ QUHRARUR DARP SR PD QRABHCSSRQMS D/ DR
H WIBOGUHRARUR DRKHUARP SO0 LI DAWHVEP HWP HDAQUHRRUR VXFK RVHURRP S VORI DVOQH WLCDOGUHARUR \KH I LIWWARP SOQ

8 QGHUUHI XOMRQY SURP XO DME SXUKOQAR \WHE&RP SDQHY/ [¥. DFRP SO Z WK QR FRQNRTI \KDUHKRTEHUZ KRHVKDUAY DUHOMG | RODEQ) ROVGHAILHGH AKDQIHY
RANMGH R, MIIHD LFOGQ) \WH 1 DT &DSABD0 DUNHVP D DERSWH HP SWRQY | URP YDURXY FRUSRUDM JRYH.(IDGFH UMW HOV R \KH &RP SDQHY/ 7 \R R DV \MFK
FRP SO \DIYLH \KH WXL HOW R CHSOFCEGH | RMIQ FRXQU @ V DQG U XOMRYY LGFXA.Q) DSSIFTEG WRAN H FKOQIH KBV \WDALSS® R FRP SOQHY RUDQ] HE LQ WD
FRXQU DOG UHIMGY \R\WHDSSROR HUWR LQG-BHIHMELHRRLY DQG \WHFRP SRUMRQ R DXAWDOG FRP SHODIRQFRP P LWKHY 6XFK H HP SURQVLGFOGHDQH HP SNRQIURP \WH
WXL HOAR CESROA \WWCDOGLHARLY DG \WWH UHNXLHP HOAKRDADQH \MCDOGUHRARUEHDP HP BHUR FHABIQ FRP P LWk D/Z HTDVH HP SIRQIURP 0P LMBIRQY RO GUHARLY
FRP SHODIRD $ VR \WH' DMKHIR \WH&RP SDQ KDYHDFRQURTILY \KDUKRIEHUDGGEWHH RUHFOQERAMVH\KAK H HP SURQY

, QG-BHRG-QW LUHARLYY8 QGHUWH&RP SDQHY/ 7

$ Q3 LQE-BHG-OMUARY LVHWHIDOH \WMIDOAURRURID QUHRRUZ KR P HHMKH\EP HQRQ O LADARQ UMD DY DQH \MIDOAURRU H AHBWRU L \KH UL H
\WDARH QUHRRUEH DD, MEHR UAMGHONVZ KIFK GRAYCRATESD \R FRP SDQHY/AKFK DY RXY/ Z KRVHVHRXUMEY KDYHEHHD R [ HIG RANGHR |, WTHORUDUH @AMS RANGHR |, MIHD DG
L \KH UL HWRUDFFRXQIY DQG | LQDGADOH SHWH RUSUR HMRIDOTXON LFDARYY DY GHMP LGHS B\ \WH DXGWARP P WH DQG Z KR KDV QGRAVHYHG DV D QUHRARUR WH
FRP SO0 | RUP RIHWDQ QHFRQHPANYH\ HILY ) ROWHHSXSRAY FHDUQ) VR VHLYHDYDAUHRRUIRUDSHIRGR R\ HOWRUGWZ RXG GRAEH GHHP HE\R \HYHWHFRQHPARYH
OMHR KK GURARIVVHYEH

5 HIXOWRQY SURP XODAG SXOKOQAR \WH &RP SDQHY/ [Z. SURVGH WDAD QUHRRULQ D SXETF FRP SDQ Z KR \KDWY DUH OAMG | RUMBAQ) RQVSHRILHS H AKOQIHY
RANGHR |, MM LFOGQ) WH 1 D/DT &S00 DNHNZ KR TXO LHY DY DQ LOG-BHIGHOAGLHARUXQGEHUWH UHBYDOAGRY, WIIHD KBV DQG Z KR P HAV AHVEIQ QRO O LADIRY
FUMMID Z KLFK CUH W\ HOAKDQ WWRVH DESTFTEGH VR LOG-BHIGHOAAUHRRLY D/AHWRIW CERYH Z RX@S EHGHHP HG DO LQE-BHIEHOV QUHRRUSXUXOQAR WHE RP STQHY/ ¥
SRNGG L KH RJMKH KDV GRAWHLYHS DV D GLHARUI RUP RUH \WDQ QCH FROHPAYH\ HIY DG LU KH RUMKH KDY BHHD CBSURYHS DV \KFK B\ \WH DX@WARP P IWkH ) RUMHH
SXERH/ A-DIQ) \RVHYHDVDAUHARU RUDSHIRGR \ER\ HIYRUBWZ RXGBQRAEHGHP HERVAYHMHFROHAUYH@DMMR KK GUHRRIVVHYEH

) XORHP RUH SXOXOQMR \WHH U XDWNRQY \WFAK FRP SOQ P D WESSROAD SHYRQ DY D0 LQG-SHIGHWAUHARUI RUDBAWRIOMP V EH RQG QCH\ HILY Z KIFK GR GRY
H FHG \WUHH\ HOY HIFK UL HORK R \KH DXA@WARP P LWH DQG WH BROG R QUHRARLY GHMP LGH 1Q WDARGHU \WDAIQ MIKWR \WH LOE-BHGHOAAUHARLIY H SHWYH DQG \SHADC
FROUBMRQ\R \WHERDGR  GUHARLY DOGLIWARP P LWHHY WHUDSSROQA HOVRUDQ DEAMRDOMP LV IQWHARP SO0 IV EHKNQMIAW




$OMCDM LUHRARLY

2 XUDMFBVR DARADMRYSURYIGH DvVDIBZ HGE\ WHARP SDQHY/ 7 WDADQ AURRUP D \KEMRAARWWHFRQBURQNHANHHR LGFXAQ) CESIRYDOR \WHGRP IGHE
RAUERDG R QUARLY CESROAD SHYRQ DY DQ DIMEDM \R CRAIQ KLY SOFH \R UHP RYH WH DBM.CDM DQG CSSRIQADCRKHULQ KLY STFH DG R DSSRIQADQ DIMCDMIQ SOFHR D)
DIMEDMZ KRH R LFHLY YORDAG I RUDQ. UDRQ Z KDARAYH 8 QEHUMWH &RP SIQHY/ 7 DSHIRQZ KR LY QRATXD LHG VR EH CBSRQMS D/ D ALHARU DSHIRQ Z KR LV DDHIG
\HYLQ) D/DAWRRURIDSHIRQZ KRLYDDHG \HYLQ) Dv0Q DEMCDMAUHRRUI RUDCRAHUAUHRRU P D' QRAEH DSSRIQMG DV DQ DOMCDMAUHARU 1 HHWHBW DALHRRUZ KR
LVODHG \HYIQ) D/DAURRUP D EHCSSRQAMS DY/ 0Q DWMEDMAUARUIRUDP HP BHUR DFRP P WWHR WHERDGR QURRY\R G DYKHRAVKHLY RADIHIG. \HYLQ) DVD
PHPEHUR \XFK FRP P LWH DG Ll \WH DEMEDM GUHRRULY \R USOFH DO H WICDOAUHRRU KH RUMKH LY BTXUHG \R EH DQ H WCDOAUHRRUDGG R KDYH HWHU? | LGDGADODGG
DFFRQIY) H SHWYH RU? SR HAMREOH SHWH G-BHEQ) RQWH XD LFDIRYY R \WH H WDOAURRUKH RUVKH LY BBOAQ) $ SHIRQ Z KR GRHY QRAKDYH \KH UHDXAMM
3| LQDGADCDQG CAFRXQIY) H SHIHFH  RUKH® SUR HMREDOH SHWNH' G-BHEQ) RQWH TXOM LFDMRQ/R \WHH \WIDOGUHRARUKHRAKHLY WBOAQ) PO GRAEHCSSRQMSDYDD
DOMCDMAUHARU RUDQH WODOAUHRRUS SHIRQZ KR LY GRATXD! LHE R EHDESRIQIMG DV DR LQE-SHIG-QAALHRARU SXUKDQARWHERP SIQHY/ [ P D QRAEHISSRQMEDVIR
DOMDM GUHRRUR DO LQG-SHIGHQAGUHRRUTXDN IHG Dv VKK XQEHUWH &RP SDQHY/ [ 8 QBW \WH DESRQIY GLHRARUAP IW \KH WP H RUVARSH R \KH DESRIQN HQVWH
DESROQA HIAVH | HRAMHI RUDEEXUSRAYXQMKHIESR QMY GUHRARUAHDHAR EHD GUHRRUR WP LCDM/AKHDSSRIQR HW

&RP P WMHVR WHYROUGR ' WHARWY

2XUERDG R AUBHRRLY KD/ FWEBEDWKHS WUH MNEQ) FRP P IWHY WH DXGWARP P WeH  \KH FRP SHQDIRQ FRP P WeH DG \WH ) LQDEABO6VBMP HQA( [ CP LCDINRQ
&RP P WH

$XAVERP P [WH

8 QGHUWH &RP SDQHV/ ¥ Z H DUH UATXLUHG \R DSSRIQADQ DXAWFRP P IWWH 7 KH DXGWARP P LWH P XWABH FRP SUMAG R DAGDRAKUAH GUHRRY LGFOXAQ) DOR WH
H \WCOOAURRY RHR ZKRP P XWWHYH D/ FKOUR \WH FRP P LWWH 7 KH DX@WARP P LWkH P D CRALGFOGH \WH FKOLP DQ R \WH ERDG D FRQARTILY \KDWKRBHUR WH
FRP SDQ RUDWHIWYHR DFRQARTIY) \KDWHRTHJ DAWRRUHP SR B RUSUIRMAQ) VHYLFHYRQD U XOUEDLYVR \WHFRP SDQ \R DFRQURTILY \KDUHRTEHURR DO HOMY
FROWRIBGE. DFRQIRII) \KDHRTE RUDGUHRRUZ KR GHIYH/P RMR KLYRUKHULGRRP HI URP DFRQURTILY \KDUKRGHU

,QDEAURY DP DMUW R \KH P HP EHY R WH DXQWARP P WWH R D SXETF® WDGHG FRP SIQ P XWAEH LQE-SHIGHONAUHRRLY XQG-UWH &RP SDQHY/ IZ. 2 XUDGW
FRP P WWHLYFRP SUMFGR 0 V 6KDURY/ HYMB 0 U2 GH370P LUDJGE0 U' RIRQUALIHIO V / HYADVHLYH/DARHFKOIUR RAUDGWARP P LWRH

8 QGHMHERP SDQHY/ 7 RAUDGWRP P IWHLY UASROUE®H RU CP RY RMHMLQIV

L GHMPIQQ) Z KHNHWHH DU GH LFLHGAHY LQ WH BXMGHN P DI HP HOASUIFWAHY/ R RXUFRP SOQ. DQG P DN WHRP P HIEDARY/\R \WWH ERDG R QUHRRLY R
LP SURYH\KFK SULFAHY/

L GAMPIQQ) Z KHKHIWR DSSURYH FHUNEQ UHIIMG SDMV WIQLANRYY [FOGQ) \WIQLAMRYY LQ Z KIFK DY R LFH KRTHUKDY D SHYROLQMMDGE Z KHKH\KEK
WIQLRNRQLYH WIRE@Y RUP DMIDOXQEHUERP SDQHY/ I DQGHABEDKLG) \WH DSSURYDOSURAHW/ | RUFHMBQWBQLRNRQY Z I DFRQMRTG \KDWHKRTHURULQ
Z KIFK D FRQART) \KDUHKRTHUKDY D SHIRDOIQMIWWMAHE WP & * LWHARLY 6HIRUO DEIHPHADQG ( PSB HY/  %R0UG 3 DAY $SSURYDOR 5HIDMG
3 DUV 7UDQLRNRQYXQEHU, UDHD@Z




Ly

YL

GHMP 1QQ) WH CESURYBOSURAHW | RUNBQCANRYY WDADUH : (ROQH@ILE®RT LH QAR Z W D FRQARTXY \KDUHRTGHJWDADH FDMILIHG B WH DX@wv
FRP P IMiH DV QRQ GH@ILE®! Y HQWRXIK WH - DUHCQRAGHHP HoH WER G WBQANRYY  DVZ HODY GAMP 1QQ) Z KIFK WSHYR \WBQUDRNRQY Z RX@ UHTXUH WH
CBSURYDOR WHDXGWARP P IWeH RSWR(DD EDHGRQRIMWMIDZ KIFK P D BHGHAMIP LCHEDQX0D LQDGYDIRHE \WHDXGWARP P LWkH

H P 1QQ) RAULQMCDOFRQARY 05 LQMDODXGWRLIY SHURP DOFH LFOQQ) Z KHAHUWH LOMCBODXGWRUKDY K | LFLHQAARXUAHY DG \RRY R QVSRHR LW
UASRQIELOMY

H OP LQQ) \WHVFRSHR RUDXGARLY Z RUN DG FRP SHOWDIRQ DG KEP W) D UHFRP P HIEDIRQ Z W URSHRRHIR \R RUERDGR  GUHRRLY RUMKDUHKRTHY
G-BHYEQ ROZKIFKR WHP [VARQUGHIQ) WHESSRON HOMR RAUDXGRU

HABEDKLQ) SURFHEUAYI RAWHKDQEIR R HP SR HAVTFRP STIQNVDAR GH LAHGAHYLOWWHP DIIHP HOAR RUBXMGHN DG WHSUIRMRIRQ\R EHSURYIGHG R KK
HP SR HY/ DG

Z KHHWHERDGR AUHRRLY DESIRH/AKHZ RINQ) STQR WHIQMCDODXAWRU H TP LQQ) VKK Z RING SOQEH RHIW\KEP DWRQ\R WHERDG R GUHARY DG
SURSRUQ TP HIP HOMWH MR

2 XUDGQWARP P WHP D R\FRIGANI). GVAXAMRQ/RUCSSIRYHDD CRIRQ/UHTXLQY IWOSSIRDD \HHE WP & ' LUHARLY 6HQRUO DQDIHP HQADGG ( P S®R HYV
YOG 3LDRANHY  $SSURYDOR 5 HIWMG 3 DUV 7WDQLAMRYY XQEHU, MDHR @Y XQBW DAKH WP HR' \iH CSSURYDOD P DV R \KH FRP P LWKHY P HP EHY DUH SURHQAVZ KLFK

P DVRUMW FROIMWVR! LQE-SHIGHONEUHRRY XQEHWHERP SDQHY/ 7. LQFOGQ) DABDMRHH \MCDOAWARU

2 XUERIGR GUARY KDY/ DERSWG D) DXGEWRP P LWH FKILWUVANEY |RW TP R RKHY \WH UASRUELONAR \WH DXAWARP P LWH FROUIMMAZ 1\ \WH UXOVR WH
6( & DQGL DEDT/ M) 5 XBV [QDEAMRORWHUATXLUHP HQWVI RIKAK FRP P LWHXQGHUWH&RP SIQHY/ [ LFOQQ) TP RY RKHY WHIRTRZ 1QY

RYHMIKWR  RXU LOE-BHIG-OMBIMAMG SXETE DFFRXQIGY 1L DOG UHFRP P HIBQ) WH HYDIHP HQW FRP SHRDIRQ RUMP IQDIR) R HIDJHP HOAMR® RXU
LQE-SHOG-QNH MG SXEQF CRFRXQIY [LLP \RWHERDGR QUHRRLYIQCFFRUEFFHZ W, WIHD@Y

WFRP P HIEQ) \WHHYDIHP HOARUWP LCDARQ R \KH SHYRQ LA WHRHILIFHR RULQMEOEODXGRU UYLHZ Q) WHVHYLFHY SIRIGG B RAULQMIDODXQWRUIDG
UMLZ LQ) HIHRYHHWR RAUM VAP R LQMIDOFRQURCRYHUI LODGADO-SRWY)

WFRP P HIEQ) WHWLIP VR DQAWING QRO DXAWH YL/ SIRNG-GE. \WHLQG-BHIEHABI MG SXEQF CFFRXQIY (1P |RUSUHCSSIRDOE. RAUERDGR GUHRRY
DG

UHLHZ LY DQGP RAWRUGQ) LI CBSTFCEG! (BI00P DAY Z LW I QU LFDQAP SIAMILQAQ) R HIX@RY  DAKRIMA LGEQIV WFHYH UERW UHIDEQ) LWHI XD/
DOGGIDOARP SIDGRH CAMY DAFRBQ) R Z KIM@EGZ HUSRIR * DQGUHFRP P HIG\WRRXUERDGR GLHARYLL \RUTXLHG




1 DVAT 6\WWANO DUNH/B HIXUWHP HOWI RUS XAVWRRP P LWkH

8 QEHUWH 1 DT 6\RAN 0 DUNHALXBY Z H DUH BTXUHG \R P DLQUBEQ DR DXAWFRP P IWH FROUMIGY R DAGDWAKUH P HP EHY DR ZKRP DU LQE-BHEHOADQG DA
ILCDGADD OMDMDQGRHR Z KRR KDYIFFRXQIY RUHINMG | LQDGRDCP DO HP HW] SHWYH

$VQRME CERYH WHP HP EHY R RUDXGWERP P IWRH LGFOXGH 0 V 6KDURQ/ HYMBDQG 0 U 2 GHG 70P LWZ KR DUH H WIDDAWRRY D50 U' RIRQULIHIZ KR 1V DQ

HIKR ZKRP V3 IQG-BHIEHN DVAKAK WP 1Y GHIGHGLQ XQE-U1 DVADT 6VRAN O DUNHALXGY 0 V / HYMBVHYHY D/WHFKDUR RAUDXGWARP P LWH $ @

P HP EHYR RXUDXGWARP P IWkHP HHAKH UATXULHP HOWI RUILCDCADODMEIR  XQEHWH1 DT 6\RFNO DUNHAXGY 2 XUERDGR QUHRRLY KDY GHMIP LGHSWDNWIFK P HP BHUR
RXUDXGWRP P LWHLY DQIXGWWARP P [WkiH | LQDQADCH SHWWVGH IGHGE, WHG( & WKW DQGKDAKHUANXMMI LQDGADCH SHIHFHDYCGHIGHSE WH1 DVAT 6VRANO DUNHAIXGBY

) LODQADCE\MIMMP HQW [ DP LADWRQ & RP P [WhH

8 QEUWHERP SIQHY/ ¥ \WHERDGR QURRYR DSXETF FRP SO LQ, IIHCP XWAZBSRQAD! LDGRCOWEAP HOW CP LADMRQFRP P IWkH Z KIFK FRQIMVR P HP EHY
Z \W CFFRXQIY DG | LQDGADOH SHUYH RUWH CELOW \R UDG DG XQGEHWEOG | LDGADOWBA HQV 2 XUILGDGHDOWBM HOW CP LCDIRQ FRP P LWHLY FRP SUMAGR 0 V 6KDURQ
/ HYAD 0 U2 GHG 70PLUDJGE 0 U RIRQ YALIHJ 7KH IXQRMRQ R D | LCDGALCOMBAP HOW H TP LQDIRQ FRP P LWkH LY \R GVPXAW DG SURVIGH UHFRP P HIEDIRYY \R LW ERDG R
AUARY LFOGQ WHUERWR D) GHIAHR IR ZLK UASHFWR WHIRTZLQ) WK FAWP DARQY DG DAFIP HOV P DGH 1Q FROGHAIRY Z 1\ \KH SUHSDIDIR) R
ILCOCACOWTAP HOV  LOMEDOFROURY UHIDAMG \R \WH | LDCRDOMBAM HOV R SBIMZHW DQG SURSUHIV R \WH GVFBRKUH LQ WH | LCOGCOWBAP HOV. WH CFFRYXQIY)
SRIAHY DERSWG DJG WH CFFRXQIY WD HON P SBP HOMG LQ P DAMIDOP DMWY R \WHFRPSIQ OQG  YDOH HYDODIRYY LGFOGQ) \WH DAKP SIRQY OUG DAVHAP HOV RQ
Z KIFK HYDODNRQY DUHEDVHG DG WH\XSSRMG) COBLOWH | LCOGRDOWBMP HON 2 XULQE-SHGHQAB-D IMAIHG SXETF DFFRXQI) |LUP DG RAULQMIDODXGVRUDIHIQMNG\R DAKG
DOP HHMYVR RXUILCOGACONBAP HOVH TP LODARQFRP P LWH

&RP SHODIRQ&RP P LWH

8 QGUWH&RP SIQHY/ ¥ WHERIGR GURRYR DO SXETF FRP SIQ. P XWWXBEDK DFRP SHODIRQFRP P LWH 7 KHFRP SHODINRQFRP P LWH P XWAEH FRP SUMHG
R DABDMAMUIHAURRY LFOGQ) DOR \WHH WDOAURRLY Z KR P XWARQARMAMDP DMUMY R \WHP HP EHYR WHFRP SHODIRQFRP P WH ( CRK FRP SHODIMRQFRP P LWWH
P HP EHWDAY QRAIQH \MODOAUHRRUP XWEHD GQLHARLZ KRHFRP SHODIRQLYIQTFFREDFHZ LW \KHLP RQMSDIGWR DOH WDOAHARUR WHERP SDQ 7 KHFRP SHODIRY
FRP P LWWH LV \MEMPAR \WH\DP H&RP SDQHY/ ¥ UAAMRMRQY DV \WH DXGWARP P LWHD/AR D ZKRP D QRABHDP HPEHUR WHFRP P LWH DQG E ZKRP D QRAEH SUAHY
AU FRP P LWHGHIEHDARYY DV GAFUEHG CERYH

2 XUFRP SHQDIRQ FRP P [WikH LV DRI SXUXOQAIR D Z UMKD FKONMJ DG FROIMVR 0V 6KTURQ/ HYIWD 0 U 2 GHG70P LUOGG 0 U’ RIRQUALIHU 2 XUFRP SHODIRD
FRP P LWiH FRP STHY Z W \WH SIRYIMRQY R WH &RP SDQHY/ ¥ \WH UWHIXOMRQY SURP XODAG WHIHKQEHU OQG RUDMFGY R DARADIRY RQ DIDDSHW UHHUKQ W LW
LQE-SHOGHIFH DANRIMEY DQG SUIIRIFH 2 XUFRP SHOWDIRQ FRP P LWWH | RTBZ VKRP HFRXQ - SULFWAH DY RSSRHG R FRP SOLQJ Z W \KH FRP SHQDIRQ FRP P IWkH P HP BHIKLS
DG AKOLWLUHTXLP HOWSUAAUEHG XQEHAKHL DGDT 6\RENO DAY

2 XUFRP SHODINRQ FRP P LWkH UHYLHZ \/ DQG UHFRP P HOB/\R RAUERDG R GUHRRLY Z LW UASHRNR RXUH HRAMWH R LFHWIDQGALARY]  DQQCCEDHARP SHRDIRD
DOQCOLGR-QIYH ERQXV [((FOAQ) WH\SHALIF JROYDQGPRQN.  HXAW FRPSHODIRQ  HP SR P HOADIUHH-P HQV \HYHIDGFH DU HP HQW DQG AKDQIH LQ FRQRC
DIUHP HQVOQGSIRMMRY,  UANHP HQWI DOV OGG RUBANGP HOERQAHY OG0 RKHUEHH W FRP SHRDIRY FRP SHODIRQ SRTAH/RUDUDQIHP HOV




7TKHGAWWVR WH FRP SHODINRQ FRP P [WeH LFOGH WH UHRP P HIEDWNRQ R \WH FRP SDQ WERDG R GUHRRYR DSRIA WDGEQ) WHWP VR HIDIHP HAR RILIFH
KROHY W ZKIFK ZH WHHJDY D FRP SHRODIRQ SRIR 6XFK SRIR P XWAEH DERSWG B WH FRP SDQ fV BERRG R GUHRRLY DWW FRUGHIIQ) WH UHRP P HEEDIRQY R WH
FRP SHODINRQFRP P WikH 7 KHFRP SHODINRQSRIA LV WHYBIRXIKWRUBSSURYDOE. RAUNKDUHKRTHY Z KIFK UHPXULHY DVGHADOP DU 8 QGHUWH&RP SDQHY/ 7 \WHERDGR
AQUARYP D DERSVWKHARP SHODIRQSRIA L WVQRNIBSIRYHG B WH\KDWHKROHY SURVLGHG \WDAD \MMH VKDUHKROHY RSSRHWHDSSURYDOR VKK SRIR  \WHFRP SHQDIRQ
FRP P IWvH DG WHERDG R GUHRRLY URYIMWKH P DRRUDQG GAMUIP LCH\WWDADGRSWY \WH FRP SHODINRQ SRIR. Z RX@ BHLQ WH BFWNQMIWIVR WHFRP SOQ. 2 XURRP SHODIRQ
SRIR ZDVESSRYHGE RANWKDHRTHYRQO0 DK

7KH FRP SHODIRQ SRIA. P XWAVHYH D/ \WH EDJY | RUG-RMRYY FRFHQQ) \WH I LOCADOWP VR HP SB P HWRUHIDIHP HOAR H HRXAMH R I LEHY DOG GUHRRLY
IFOAQ H PXEDIRY LQXIGFH LQG-P QILFDIRQRUD) P RHEY SD P HOWRUREWIDIRQR SD P HONQUASHRAAR HP SER P HWRUHQID) HP HQW7 KHFRP SHODIRQSRIR P X\
UHDM R FHYBIOQ | CRRLY LGFOGQ) DGYDERP HMR \WH FRP SDQ 1V REMRYHY \WH FRP SOV BXMGHW DG IW (R WP DM\ DG FUDIRQ R DSSURSUDM LGFHYHY | RU
H HRARHY |, WP XWADOR FRIGHU [P R RKMHUVMLQIV \KH FRP SO0 v UM P Oy HP HQWVM] H DQG \WWH QDMUH R LW RSHIDIRQY 7 KH FRP SHODIRQ SRIA. P XWAIXWKHP R
FRMGHWHI RTBZ Q) DEAWREO CRRLY

WHHEFDARD \N.QY H SHWHDOGOAFRP SDKP HOVR \WHUHDYDQAAUHRRURUH HRXYH

WHGUHRIVRUH HRALYHY URBY DG UASRUELOMAY DG SURUFRP SHODIRQDIWHP HONZ M KLP RUKHU

\WH BHDIROKLS EHEH-Q WH FRINR WH WPV R \HYFH R DO R LFH KRGHJ DQG \WH DHIIH P HADD FRP SHODIRQ R \WH RKMHUHP SR HYV R \WWH FRP ST
LFOAQ) WRHHP SR HEWURXIK P DCSRZ HUFRP SOQHY LFOEQ) WHLP STFAWR GAVSDUMIVIQVODLY  XSRQZ RN UHDMRQKLSVIQWWHFRP SDQ

WHSRWEDW R WEAQ) YDUCEGIFRP SHODMRQDAKHAVUHIROR WHERDGR GUARY DG\WHSRWMELDY R \HA) DAP IMRQWHH HIAVHYDOHR QRQFDK
YDUCEGIFRP SHODIRQ DG

D/AR\HYHDFHFRP SHODIRY WHSHIRGR VHYIFHR \WH QUHRRURUH HRXAYH \RH\MP VR KLY RUKHUFRP SHOUDINRQ GAUQ) \KFK \HIYLFH SHIRG \WH FRP ST W
SHIRWP DOFH G WDASHIRGR VHYLFH \WH SHYRQ FROMBXMRQ \RZ DB/ \WH FRP SO0 v CRKUHYHP HOAR IWJRDOY DG \KH P [ P (] DMRQR IWSUR W DQGWH
AU WEIFHY XQEHUZ KIFK \WHSHYRQLY GDYQ) WHFRP SO

7KHFRP SHODIRQSRIA P XWIOR LFOGHWWHI RIBZ LQ) SUCASBY

Z W WHH F-BWRO R RILFH KREHY Z KR USRWGLHA® VR \WH A H HRAYH R LFHU WH QON EHE HH YDUDE®! FRP SHODIRQ DG (Y WP SHIRUP DFH D06
P HDAXUDEG{FUMAID

WHUHDMRQKLS EHE HH YDUDEGIDQG | L HGFRP SHODINRY DOGWHAHAR) |RAWHYDOHR YOUEGIFRP SHODMRQDAKHWP HR WUV

WHFRQBMRQVXQE-UIZ KIFK DAURRURUH HRXWHZ RXE EHUTXUHG\R WD FRP SHODIRQSOGWRKLP RUKHULL IWZ DV @AMMNKRZ QWWDAKHEBXSRQZ KIFK KK
FRP SHODIRQZ DVEDHG Z DVACEFFXUDM DG Z DY WHNXULHG VR EHUKBIMG LOWHFRP SO0 W1 LCDGRLOOWBA HON

WHP LQP XP KRGQ) RUYHAI) SHIRGI RUYDULCE®! HIXW EDHGARP SHODIRY 005G
PP XP @ WIRMYHDFHFRP SHODIRQ




7 KHARP SHODIRQSRIA P XWNDOR FROUGHUESSURSUDMLCHHRYHY I URP DAY WP SHYSHRRYH

7 KH ARP SHQDIRQ FRP P IWieH LV BAVSROUE®! TRU UHRP PHOAQ \WH FRP SHODIWRQ SRIA \R D FRP S IV EROG R QUHRRLY | RUIW DSSURYDD DG MXEVHDXH
CSSIRYDCE WH\KDWHKRCGHY DG GAMHYUHIDAMG R WHFRP SHODINRQSRIA  DQGWRWHFRP SHODIRQR DFRP S VR | IFHKRTGHY LFXAQ)

UFRP P HIEQ) Z KHKHUDFRP SHODIRQSRIA \KRX@B FROMXHIQH I HAMI WH\KHD FXUHVERIA KDVDWP R JUDMAKDOWWUH\ HOY CSSURYDOR HWWHUDGQHZ
FRP SHODIRQSRIA. RAWHFRQMOMOR DQH LMY FRP SHODIRQSRIA P XWAQDQ FDHRIXUHYHY WUH\ HOW

UFRP P HAQ \RWHERDIGR GLARLY SHIRAF XSEOMAR\WHFRP SHODMRQSRIA

DXHMQ) P SBP HRBIRQR \WHFRP SHODINRQSRIA

GHMP 1QQ) Z KHKHMHWP VR FRP SHODIRQR FHMBIQR! | IFHKRTHYR WHARP SIQ- GHHEQRABHEURXIKVWR CESURYICR WH\KDUHKRTHY D5
GHMP 1QQ) Z KHKHAR DSSIRHWHWMP VR ARP SHODIRQR R LIFHKRTHYAKDABTXUHWHARP P WV CESURYID

2 XUFRP SHODIRQSRIA LVGHLIQHE\R SRR RMRXUGQ WP JRIY Z RINSTQDGSRIA  UHEIQ P RIYDMDQGLGRHIMN] HRUGUHARY DQGH HOAWHR I LFHY Z KUGH
FROIGHIC) \WH UMW WDARXU DRV LOYRYH RXUM] H \WH QDMUH DQG VFRSH R RXU CRIVMY DQG WH FROMEXWRQ R DQ R LFHUAR WH CRKUHYHP HOAR RXUJRDY DQG
POPYDIRQR SRIW OJG DIQ WH IQMMW R RXUGUHRRY OQG H HRAMYH RILFHY Z W RUGQ WP SHIRP OFH 7R WDAHXG D SRMRQ R DO H HRAYH RILFHU
FRP SHODMR SCANDI HIVABLTHAG\R UH GRARUMRWIG B WP JRIY DvZ HID/WHH HRAYHR | LFHIVIQAGOOSHIRP OFH 2 QWHRMHUKDOG RXUFRP SHODMRQSRIR
LFOGH P FDXUA GALIQHG R UHBFEHWH H HRAYH R LEH IV LGRHQAMHV AR VENHH FRALYH UMNRDAP D KDP XVIQWHEQ WP VKK DV QP LWRQWH YDOHR FDK ERQAUHY
DOGHIXW EDHSFRP SHDIRY P MIMRQY RQWWH UDMNR EHE HHOWH YOULE®! DG WHRBOFRP SHODMRQR DOH HRXAMHR | LFHUDQGP LQP XP YHXY SHIRGY I RUHTXW EDHG
FRP SHODIRD

2 XUFRP SHODIRQ SRIF DOR DEGHMHY RXUH HRAYH R | LFHV LG YIGOOFKDLIRMIMIPRY VKK DV KLY RUKHJUASHRARYH SRUMRY HEFDIRY VFRSH R UASROIELONY
DG FRQUBXROVRWHDABIGP HOWR RXUIRDY D/ARHEDUY| RUFRP SHODIRQ YOUDARQLP R RXUH HRAWHR I LFHY DOGFRMGHYARHIQMIDOUDMRY BHE HOFRP SHODIROR
RXUH HPARYHR | LFHY DG GUHARLY DQG RMHUHP SR HHV 3XUKOQAR RUFRP SHODIROSRIA  WHFRP SHODIRQWDAP D EHJUQMG\R DQH HIXMHR | LEHUP D LGFOGH EDH
\ODY  DQQAMOERQMAY HIXW EDHE FRP SHODIRY EHH IWDQG BN HOADQG WP LDIRQR VHLYLFH DUDQIHP HOW $ @FDK ERQOMHY LFOXAQ) \SHADCERQAH/ DG RGH WP H
ERQOHY DHAP MAG\RDP O P XP [P RQNICN-G\R WHH HRAWHR I LEHIVEDH\DDY , QOEAWRY RXUFRP SHODIR)SRIA SIRVIGHVIRUP L P XP SHIP WG UDARY EHETHHD

\WH\RBDYDULE®! FDWK ERQAHY DG HIXW EDHS FRP SHODIRY DQG QRQ YOULE®! EDH\DDY  FRP SHDINRQ FRP SROHOW 1Q CFFRUIDGAH Z LW DO R LFHLY UASHRRYH SRIMRQ
Z WNWWHFRP SO

$ QDODOOFDK ERXVP D EHLY DE-G\RH HRAHR | LFHY XSRQWHDMICP HOWR - SUH\HASHIRGF REVIRAYHY DG LQAYIGODBIHN 7 KHAKOWP DQRUEKIH ( [ HAYH
21IIFHUP D EHIWQMSZ M DAVAHIRDY ERQVR XS R DQLP P DMIDOSRWRQR WHDQQCCERQY DVGH LGHG LOWHFRP SHODIRQSRIR, 2 WHXER BCDMR | IFHKREHY
PD EHIWQMS Z W QVFHIRTY ERXOH/R XSWRWKUH P RQKD \DDUHY 2 XU&KIH ([ HRAYH 2 11 LIAHUZ LEOEH HIM®G R BHRP P HG SHIRUP DOFH REVIRYHY \R \KAK
H HRAWHR | LFHY DQG\VKAK SHIRWP DIFHREVIRRYHYZ LEHOSSIRYHGE, RXUFRP SHODIRQFRP P IWkH DQG U BIXUWGE @7 B RUERDGR GUHRRY




7 KH SHIRUP DGFH P HDXUIE® REMRANYHY R RAU&KIH ([ HRXARYH 2 1IFHJZ LOEH GAMIP LCHS DOOX0D B RAURRP SHODINRQ FRP P WWH DG EROG R QURARLY $ GW

VI QU LFDQASRMROR &KIH ([ HRMWH2 [ LFH S BRXBOADWK ERXVP D EHEDHSRQDA@VUHIRDY HYDODMRQR WH&KIH ([ HRARH2 1 LIFHV UASHRARYH RYHDOSHIRP DOAH
B WHFRP SHODINRQARP P WHDGWHERDGR GUHRRLY EDHE RQ TXBQMBARNYH DG TXDOMMNYHFUMAID

7KH HPXQW EDHS FRP SHODIRQ XQGHURXUFRP SHRDIRQ SRIA | RURXUH HRXAYH RILFHY LGFXAQ) P HPEHY R RUERIGR QUARY LV GAMIGHS 1Q D P DQQHU
FROIMAAZ 1\ \WH XQCHDLQ) REVARMHY LQ GHMP LQQ) WH EDH \DDY  DQG \WH DOQDOFDK ERXV Z W LW P 0Q REVIARYHY EHQJ \R HKDGRH WH DI QP HAEHE HHD WH
H HRAWYHR | LEHUTLOMBMVZ W RUGRQ) WP LMV DQG\WRHR . RAUNKDUHKRTHY DGR VI \WHD WH UAAQINRQ DG \WHP RAYDIRQR H HAXWHR | LEHY LQ\WH R \MP
2 XU FRP SHRDIRY SRIA. SURMGHY [RUH HAXH R LEHU FRP SHODIRQ LQ WH IRP R \KDUH ROWRYY 5 HAURMS 6KOUH 8 QW RU568YV DG RUDQ RKHJ HIXW EDHG
FRP SHODINRQLQ CFFRUEDFHZ 1\K RXUMKDUH LGRHOQAH STIQWHDLQ STFH ( TXWY EDVHE FRP SHODIRQJUDQMG\R H HRAYHR | LEHY \KDIEH \KEMANR YHANY) SHIRG/IQRGHWR
SURP RMEQ WP UHAQIROR \WH Y DUEHG H HRXWHR I LEHY 7 KHHTXWY EDHS FRP SHODIRQVKDIEHJUIQAG | BRP WP H\R WP HDQG EHLQAVIGOD GHMP LHGDGY DGHG
DFFREQ) \RWHSHIRP DFH HSXFDWRDCELAN URXGG SURJBXMGHNH SHIHIFH TXOM LFDARYY URBIDQGWHSHIROUASROMELOMVR WHH HXYHR | LFHU

,QDEAURY RUFRP SHODIRQSRIA FRQEIQYFRP SHADIRQ UHFRYHY SURVIMRQY Z KIFK DEBRZ VXV XQG-UFHIBIQ FRIGMRQY \R UHFRYHUERQOVHY SOIGLOH FHW HIEGV
RXUSKLH ( [ HDARYH2 |1 LFHVR DSSURYH DQLP P DAMUDORKOIHIOWHMP VR HP SR P HOAR DQH HRAWH R LFHU SURMGHGWDARHFKDQIHVR WHWMP VR HP SBR P HAHIQ
CFFRUEDCFHRXURRP SHODIRQSRIA DG DBZ VXVWRH FXGDM (QE-P QI\ DOGLOXUHRXUH HRAWHR | LFHY DG GUHARY \AKEVAAR FHYBIQ@P INRO/NHVRW WH R

2 XUFRP SHODIRQ SRIA DOR SURYLGH | RJFRP SHODMRQ W \WH P HPEHY R RUERDG R QURRY HWHU L 1Q DFFREDQFH Z W \KH TP RXQWV SURNGHS 1O WH
&RP SDQHY/5 HIXTMRYY 5 XBV5 HIDAQ) \WH &RP SHODIRQ QG ( [ SHOAVR DO ([WIDO WHARU R D/IPHEGE \WH &RP SIQHY5 HIXOMRY 5HIH |RUSXECE
&RP SDOH/7WDEHGLQ6\RN ( [ FKDQIH2 XNGHR MOHOR D/\KFK BIXOMRQ/P D EHEP HGGIURP WP HVRWP H RU I LQCFFRUEGFHZ W WHIP RQNGHMP IGHGLQ
RXUFRP SHODIRQSRIA

, QRLCDCE XGWRU

8 QGHUWH&RP SIQH// ¥ \WHERDGR GUARLYR D, WIHDSXEDF FRP S P XWZBSRQAIQIQMIDIIXQWUGRP IQDMGE! \KHDXGWARP P 1WiH 2 XULQMCDODXGVRU
VO U’ RRQ&RKHD ) [KQ. DQH&RQNROD DIHP HQV \@ * UDQW KRQRQ 7 KHURBIR WHLQMIDODXAWRULV\R H CP LGH 0P RY RKHAMQIV Z KHAHUDFRP S 1V CRMRQY
FRP SO Z MW WH@Y. DG SURSHUBXMCQHN SURFHBAUH 7 KHDXAWARP P LWH LY UATXLUHGAR RYHYHHWH DR MY DG VR DWVHAWHSHURIP DFHR WHLQMODODXGWRUDY/Z HIDAR
UVLHZ \WHIQMDODXGARVZ RIN ST $ QLOMIDODXAWRUP D QRABHDQLQMIIAMG SOV RUR | LFHKRIEHU RUDUADMYHR D0 LQMIIKMG SOV RUR | LFHKREE-U DQGP D GRAEHD
PHPEHUR WH FRP SDQ TV LQGE-BHIG-OATFFRXQIY) (1P RULW U-BUAHQBIYH 7KH &RP SDQHY/ [Z. GHIQHY DO LOMMMG SOW DVDKRTEHUR ~ RUPRMR WH RANBOEQ
\KDURUYRIG) WKWR DFRP SO0 Q- SHYRQRUHQA \WDAKDY\RH UL KV DSSROADABDMRH ALHARURUMWHJ HHIDCP DEIHUR WHFRP SO0 RUDQ. SHIRQZ KRVHLYHVDYD
QURRURUD/AWHIHHICP DOHUR DFRP S0 2 XULQMODCDXQWRULY QRATQLQMMAG SOV LOWH&RP SDQ. DIGQRARXUHP SRR HH

5HP XQHDIROR ' ILHARY

8 QEHUWH &RP SIQHY/ [¥ WP XCHDARQ R GLHARLY LV \EVPAIR \WH CBSURYDOR | \WH FRP SHODIRQ FRP P LWH WHIMIWUE, \WHEROG R GUHRRLY DOG \WHB DM
XQBW H HP SIMG XQEHUWH UHIXDIRQY SURP XODMG XQEHUWH &RP SOQHY// [ B\ \WH JHIHIDOP HHMY R \WH \KDWHKRTEHY |, Q FDH WH WP XCHIMRQ R WH QUHRRY LV 1Q
DFFR ED0RH Z AW W XAODNRQY DSSOFCEGI\R WP XCHDMRQR \WH H WLCDOAUHRARY WHD KK UHP XQHDMRQVKDTEHH HP SWVURP \WHCBSURYDOR! \KHJHHIDOP HAMY : KHHWH
QURRULYDOR DARQURTIGY) KDUKRTHJ \WHUNXUHP HQVI RUDSSURYDOR WBQURNRQY Z I FRQARTGY \KDUHKRTHY/CESO




) IGHDY ' XWHWR 2 [IFH+ RTGHY/
7KH&RP SDQHY/ 7 1P SRH/DGAW R FOHDQGDGW R B DBV RQDOR | IFHKRGHYR DARP S

7TKHGAW R FOUH WX DR R | LIFH KRGHUWR CRAZ LW \WWH GYHOR WNL@Z W Z KLIFK D UDRE® R | LFH KRGHULQ WH VP H SRUMRQ Z RX@ KDYH CRMG XQAHUWH\CP H
AURXP WIHH 7KHGW R FOHR DQR I FHKRGHLGFOXGHY DGAWV R XVH UHDRIEGIP HQV\R FRIQ

QR DIRQRQWHDGYMEMN R DILYHQIRIRQEURIKWRUKLY DESURYDCRUSHIRP HGE! KIP B\ YIWWHR KIVSRIMRQ DG
DORKHIP SRUBQAQ RP DIRQSHWEIQQ) \RWHHIRIRYY

7KHGWR @ DWR DQR | LFHKRTHJUANXUA/DQR | LFHKRTHAR [FAQJRRG DK DG RUKHEHH WA \WHFRP SO DQGLGFOGHVDGAW \R
UHUDQIURP 0 FRYTAVR LQMIANEHE HHQWHSHIRYP DFHR KLY GAN/IQWHFRP SIQ. DRGKLYSHIRWP DIFHR KLY RKHIGAH/RUSHYREOD DY
UHUDQIURP Q) CRURQWDAYFRP SHIMYHZ WK WHFRP SDQ VEXMGHW
HWDQIUP H SR DY EXMCHVRSSRIMQW R WHFRP SIQ \R UFHYHDSHIRIOIDQI RUKIP \HD RURKHY DJ5

AVFRH\R \WHFRP SDQ D0 LQIRUP DARQ RUGRRP HW UHII) \R \WH FRP SDQ 1V O DY Z KUFK \WWH R 1 LFH KREHUKDY BHFHIYHS GAH R KLY SRIMRQ DY/ DQ R LFH
KRTHU

, QXUDHH

8 QGHMHERP SIQHY/ ¥ DFRP SO) PD RAEIQLOKIDGFHIRUD). R IWR | LFHKRTHY DI CLOXHI REBRZ LG QEELOMAW LGFXUHG GXH\R CRWKHRUAKHSHIRP HGD/DQ
RILFHKRTHJ L COGVRWHH WOMBURYLGHS | RUQWWHFRP SO0 VDMFGVR DARADIRD

BHKR KIYVRUKHIGAW R AOHWWHARP SDQ- RUWR DCRIKHUSHYRQ \RWHH WA DEHIFK DIMA/RAVR - WHQH QI HQWVWRQGAR \WHR | IFHKR@HJ

DEUIK R KIVRUKHJGAW R B DOV R \KH FRP SIQ SURYLGH WDAKH R | LFH KREHUCRWG LQ JRRG | D QG KOG UHDVRCDE®! FDXVH R DAKP HWDAKLY RUKHUDR)
Z RXGQRBUHMNEFHWHFRP SO VIQMIAV DG

DI LDQRDOICELMWN LP SRHGXSROKIP RUKHULQI DYRUR DQRMHUSHIRD

: HAXUWH® KDYH QUHARYA DQG R IFHY COEAW [QXDFH SRIAQ) REIDRRHIDIHR P LARY 6XK LOXUIGRH DOR LFOG/ MCGH$ QURRYA DQG R 1LEHY
QCHON IQXDEFH | ROWHEHHIWR DOR RUAUHARY DGR | LFHY




, Q&P QUFDIRQ

7KH&RP SDQHY/ [¥. DG \WH, WTHD 6 HRXUMAY/ ¥ RUOWHGHRUMKY/ [ SIRMGH\WWDADFRP SIQ PD QAP @I\ DQR I LFH KRTEHJDI DQWKH | RTBZ LG
ACEONY DG H SHOHY IGRXUMG | RUDAV SHIRP HG B KIP RUKHUDY DR R I LFH KRTH HAKHUSXXOQAIR DO XQEHWNGQ) P 0GH LQ DBYDFH R DQ HYHQARUI RIBZ Q) DQ HYHQW
SURNGHGIWDMFBYR DARADNRQLGFOGHDSIRYIMRQDAKR] LQJ KK LGP QULFDARD

DI L(DCADOITHOW [P SRHG RQKIP RUKHJIQIDYRUR DERMHUSHYRQ B B MGIP HWARGAHQQ) 00 CRASHIRP HG LQ KLY RUKHUFDSCAW DV BQ R LIFH KRG
LFXAQ) D\VHMBP HOARUDIEWDRUYY Y. DG OSSUIRYHGE. DFRAW

UDRIEG QNMDIRQH SHOWH LFXAQ) DMRUH VITHY H SHIG-GBR WHRIIFHKR@HU D DVDWWXOR 0Q LOYHIM DINRQ RUSURAHHAQ) LOXMMG DIDOQXKIP RU
KHJB\ DR DAKRUMY DAKRU HG R FROGAWAXRK LOYHWM DIRQ RUSIRFHGEQ) SIRIGHGWDN - QRLIQARW HQVDY GHIGHS IQWH&RP SDQHY/ I Z DVILeGRIDOX
VXK RIIFH KRBHJDV D BRXO\R VXK LOYHAMDNRQ RUSIRFHHEQ) DG QR 1 LCDEADOMHEQOW DV D \XEWWAM | RUWH RUP L(DOSIRAHHAQ) DY GHLCHS 1Q \WH
&RP S/ I ZDVIP SRHGXSRQKIP RUKHUDY D URXOWR XK LOQYHAW DIRQ RUSIRRHHAQ) RU UL \XRK | LQDGADDAICHOW Z DV 1P SRHG IWZ D/ 1P SRHS Z W
UASHRWR DQR T HQHWDNERAY QRAHNXUUHSIRR R RUP LGDAQMWVRU E - LOQFRQUHANRQZ W DP RCHBY \DJRANRQ

UDRIEGIQMDIRQH SHOHY LGFOQQ) DMUCH VT HY H SHIGGE WHRILFHKRTHJRULP SRHGROKIP RUKHJE, DFRAW L SURFHHAQIVWDARHFRP SO
LOANMAY ROKDADCRKHUSHYIRQLOAWMAM/ RQ\KHFRP SDQ VEHKDD DIDQWKP RUKHJ  LQDRUP LDOSIRAHHAQIVR Z KIFK KHRWKHZ DVOFTXWG RU DVD
UAXOR DFROMANRDI RUDFUP HWD/WRHVQRABTXULHSIRR R FUP LQDOLQMADOG

H SHOHY LGAAUWHG B DO R LFH KRHULO FROGHAIRQ Z W 0R$ GP LAMADAYH 3URFHBXUH XQE-UWH 6HRXUMY / 7. LFOQQ) WDRIEG! QMDIRQ H SHOHY DG
WDRIEG! DIRCH VT THY $Q 3$ GP LAMDAYH 3URFHBAH LV GHIQHS DV D SURFHEXUH SXOKOQMR FKCBMY + 0 RHBY 6DCRNRD B\ \WWH , WIHD 6HRXUMEY
SXMRIYV +  $CPLQWDIYH( QR HYVBURRHGUA/R \WHS GP LQWDIYH( QRIAP HOARRP P WkH RU,  $ WDQIHP HAR SUYHMBURFHGKUAYRU, QMUXSIRY
R SURFHBUA\KEMRAR FROGUR)Y \R\KHEHRXUMAY/ ¥

7KH&RP SOQHY/ [¥. DOR SHIP IWDFRP SIQ R XQEHEAH LO DGYDIFHWR LQEHP QU\ DRI LFH KREEHU SURVLGHZ WD VKK LQGHP QU LFDINRQ UHIOMVAR | LDGRLDOICELAOW
LP SRHGRQKLP RUKHU DVGHAUEHGCERYH WHQWHXQGHMIN.Q) \VKRXTS EH@P WM DG \KDGHBIONHI RIFZ LQJ | RIAHHDHYHW GG CP RXQARUFUMMRY

R HYHOMWDAQWHRIIQROR \WHERIGR GUHRRLYFDQEHI RUAHHDEDHGROWHFRP SO0 IV DRAYMYA/ DAKHWP HWDAHXQGHMING) \RLQEP QI\ VP DEH DG
LQIP RQWRUFIMMIRQGHMP LGHGE, WHERDGR QURRLY DARHWP HR WHILYIQ R \KAK XQGHMING \RLQEP QI\ \R EHU-DRIEBIXQGHMH AL VIR

: HKDYHHOMHGLOR LGP QLIFDIRQ DI WP HWZ 1W DR RAUGLHARY DG Z W DEP HP EHYR RXUR I LFHKRTHY ( DFK \KFK LQE-P QU LFDARQ DI UH-P HABURNGHY
\WH R LFH KRTEHJZ LW LQEHP QL LFDARQ SHIP IWHG XQGHUCESIFCE®! @Y. DOG XS R D AHVEQ [P RXQVDQG \R \WH H \MIAKDAKH/H CCEOMNY DH GRARRYHIG B\ QURRY DG
RIIFHIVIQXIDH

([ PXGDIRQ

8 QEHUWH &RP SIQHY/ [ 0Q,MIHDFRP SO0 P CRAH FX@DM DQ R | LIFH KRTHUIURP CDE@W |RUD BHIFK R K RUKHUGAW R G DIV BWP D H FXGDM LQ
DGYDQRHOQR | IFHKRE-UIURP KLY RUKHUACELOW \RWHFRP SIQ LOZ KRBIRULQ SOV RUGTP DIHY/FDXVHG\RWHFRP SO DVDUAKOWR DEUIFK R KVRUKHUGAW R FOH RHU
WODLQ WHIIRO\R AMMBARYY  EXVWRQD L D SURMMRQ DAKRU] LQJ KK H FXGDIRQ LY LGFOGHS LO W DMFBYR  DARADIRY 2 XUDMFGYR DARADIRY SURYIGH\KDAZ HP D
H FXGDM 1Q Z KRB RULQ SOWDQ R LFHKRTHJIURP QCELON R XV | RUGP DIHY FDOHG R WH FRP SIQ. DV D UAX@R D EWIFK R KLY RUKHJGW R FOUH EXWSUREMID
H FXGDIRIURP ACEL@IV DIMQY |URP DARP SO TVMBQRNRQLQZ KUK RAUFRQARTIQ) \KCUHKRTEHURUR | LFHUKDY D SHYRICLQMIAXNG XEMANR \KHD RUADLG QP WIANRQY XQGHU
WHLQE-P QUIFDIRQDIWHHP HQN Z HH FXGDM DG WHBDHRXUR | LFHKREHY | URP 0 DQG DOICEMNV R XVUADME\R Q) EBIFKE \WHP R WHUGAW R FOUHVR XVAR \KHI XTBWA

H \WABHP WGE @Y




/ P MRV

7KH&RP SOQHY/ 7 SIRYIGY\WDAZ HP D' QRAH FXEDM RULGEP QI DO R IFH KRB QRUHIMJLQR DR LQKUDGFH FROMPAKDAZ RXTS SURVIGH FRYHIJH | RUDQ
EOY [FUHGD/DAHKXOR [Q R WHIRTZIQ)  DEMIKE WHRIIFHKRTHIR KWYRUKHJGW R @ DOV XQBW LOWHFDHR LQE-P QW RUIQKIFHRI® EXARY
H FXEDARY \WHR | IFHKRTHUDRMS QI RRG | DWW DQG KOG DUDRIEB EDVR EHIHHWDAKHIAZ RACGQRABUIMAERHXY  DEFKE WHRILFHKRTGHUR KIYRUKHJGW R
FOUHLL \KH EUHORK Z DY FDUHG RANQAIR DD RUFNBILO DVRSSREHGWRPHMD GHOIH)® [ CRARURP IWIRQFRP P WG Z LK WH LQMAR GHLIYH DR LBY DOSHYRIC
EHHWR) 0Q ILCH PRHBY \DERIRY SHIDOV RUI RUHWBYLHG I DQWWHR | LFHKRTHU

8 QAHUWH&RP SIQHY/ [ H PXGDIRY LQE-P QILEDNRQ DQGLQXDIFHR R 1LIFH KREHYLQ D SXEQF FRP S0 P XWABHCBSIRYHG B\ \KHFRP SHODIRQ FRP P LWWH DG
WHERDGR QUHRRYDOG Z W ASHRAR FHYBIOR! | LFHKRTHY RUXQEHUFHUBIQALXP WIRH/ DORE, \WH\KDHKRTHY

2 XUDWFBV R DARADIRQ SHP IVWKVVRH FXGDM \XEMRWR \WH D RIAVOG QP MINRQ LGP QI DG LOQUXUH RXUR | LFH KRGHY R \KH | XAWAH WABHIP WG RUMR EH
SHP IWGER WHERP SDQHY/ 7

7KHIRURQ) GARUSIRYY \XP P 0L H\KH P DAUDODS-W DG SUFWAH/R RUERIG R GUARLY ) RUDGAMRIOGHEY Z HOOR UHHJ\ RX R WH I XAW WR \KH
&RP SIQHY/ ¥ D/Z HUD/R RXUDMFOVR DARADIRY Z KIFK LVOQH KIEMRMYDQQMOBERYRY) RP ) DOGLVIGRRSRDAGKHHOE U1 HMFH

7 KHH DUH QR VHYLFH FRQMIFWVEHE HOXVRUDQ. R RAUNKEMADUHY ROWHRHKDQG DG RAUGLHARYLQWHUFDSCAW D/GURRY RQWHRMHUKDQG SIRIAQ) IRJ
EHH IWXSROWMP LCDIROR VHYLFH

$ SSURYDCR 5 HIWG 3 DUN 7 DQUORARQVXQGHU, WUDHD/ [Z
* HOHDO
8 QGHMHERP SIQHY/ ¥ ZHP D DESURYHDQIAMRQE DQR I IFHKRTHUIURP Z KIFK WHR | LFHKRTHIZ RX@RMHZ VHKDYHVR UH UDQ DV GHARUEHGCERYH Ll
\WHR | LFHKRTHUDAVIQJ RRG | DMK DQG\WHCRARUIWDSSURYDOGRVQRAFDAHKIP \R\WWHFRP SI) DG

WH R | LFH KREHUAVFBRHE WH OMHR KLY RUKHJLQMMNQ WHWEQLANRY LFOAQ) D) IQULEDQADRARUGRRXP HQVR \WH FRP SDQ. DAD UDRIEGI WP H
EH RIHWHFRP SO0 VCSSURYDOR \WKFK P DIWU

" DWFRKHR 3HIRIDO QMIWVR DQ2 [IIFH+ RTH-U
7KH&RP SIQHY/ ¥ WXL WDADQ R LFH KREBHUAVFRH\R \WHFRP SIQ. SURP S DOG LQD) HYHQVCRAMMMIVKDD \WH EROLG P HANY DIZ KLEK \WH WDQULRNRQ LY
ILYAAVAXWHG 0 GUHWRULGEUHPABHYRCBOLQMIMMIKDAKH RUMKH P D KDYH DQG DEDUHIMMS P DMUIDOLQ RP DIRQ NGRZ QWR KIP RUKHUUHDAMY B DD H LMY RUSURSRHS
WIRLRNRQE, WHFRP S0 LGFOQAQ) Z WRXWIP WIANRQY D P DMUIDOGRAXP HONRUI CRABI DLAQ) \KFK WEQLRIRY |, | \WHWIQLAMRQLY DQH WER B WIQLRMRY WHR | LFH
KROHP XWIOR GWRHIQ SHYRTOQMMNKHEE
WHR [ LFHKRTHV DAY RU

D0 FRERDNRQLQZ KIFK WHRI | LFHKRTHURUKLY RUKHUUHDIYH/KR®Y  RUP RMR WHVKDUA/RUYRIG) WKW VHYHYDYDGUHRRURUIIHHDOP DO HJRUKD/WH
U KR CBSRQADABDMRHAURRURAHJI HHIDCP DI HU




$ QRINFHKRTHILY RAVKRZ HYHJ REQHEWR GVREH D SHYRTOLQMMN IMEHIYH/ARBD 1URP WH SHYRDOLQMIMR KLY RUKHUUHIAYH LQ D WDQIRNRQ WDAY QR
FRMGHHEDQH WIR B WIQLRNRY 8 QGHWHERP SIQHY/ [¥. DOH WIRE@Y WIQLRANROLY DWIRLAIRY

RUQWHRAEQ FRUHR BN RU
QRRQP DUHAMP V RU
WDAV/@NHD \R KDYHDP DMUDCH | HAARQWHFRP SO0 VSUR MBELOMY DAHVRUCCEL QMY

TKH&RP SIQHY// I RV QRNGHIN WRZKRP Z IMLQ XV QRUWH P DEHUJLQ Z KIFK UHTXUHG GVFBRXUWY DUHVR BEHP OGH @ H UHDXAUH RXUR | LFH KRTGHY R P DNH XK
AFRXAWWRUEROGR GLHARY

8 QGHUWH &RP SIQHV/ I RGAH DY R LFH KREHUFRP STHY Z W WH CERYH GWRKUH BNXLHP HVWH ERDG R GUHARY P D CBSURYH D WDQUORAIRQ EHE HHD WH

FRP S0 OG D) RN LFH KRTHJ RUD MG SDWV 1Q Z KIFK DQ R LFH KREBHUKDY D SHYRDOLQMAXVXQBW \WH DMFBY R DARADIRY SURYLGH RKHZ LVH DOG SURVIGHS \WDAIKH

MDQLRMRQLYLOWHFRP SO VLQMMIY, | \WHWDQLRNROLY DOH WEREQY WIQLRMRQLQZ KIFK DQR! | LFHKRTHIKDY D SHYRDOLQM MM LUWWKH DGQWARP P LWH DG WHQ\WKH

EROGR QUARY LOWDAR GHJ P XWAZSSURYHWHWDQLRANRD 8 GEHAGHAL LF ALLRXP WBGRHY WKDUHKRGEHUCSSURYDCP D COR EHUHTXLAG * HOHD® DSHYIRQZ KRKDYDSHIRIL

LQMIAIQ D P DWUZ KIEK LV FRMGHHG DADP HHIMY R \WHERDG R QUHRRLY RUWH DXQWARP P WiH P D QRAEH SUAHADAGKFK DP HAMY XQBW WH FKOLP QR WH DXGW

FRP P WHRUERDG R GUHARLY DY/ CBSTFCE®! GHMIP LGH/WDAKH RUMKH KRXT EH SUHINGQ RUG-UVR SUAHMAHWEQLRARQ WD \KEMPAR CSSURYDO$ GLHARUZ KR KDVD

DWEQLRIRY Z KIFK LV FRMGHHE DADP HMY R \WHERDGR GUHRRLY RUWH DXGWARP P WH P D QRAEH SUAVHADARLY P HAMY RUYRMRQ\KLY P DL

XQDWDP DVMUMW R P HP EHYR WHERDGR QUHRRLYRIWHDQWARP P [WkH D/AMHFDHP D BH KDVDSHIRDOQMIWY, | DP DMUMY R WHERDGR QUHRRLY KDY D SHIRIC
LQMPMMHOKDUHKRTHUDSSURYDOLY JHIHIDID DOR UITXUHG

" DWFRKHR 3HIREDO QMHWR D&RONRTIY 6KDUHKRTHJ

8 QEHUWH &RP SOQHYV/ 7 \WH QVRBRAXUH UHTXLUHP HOW \KDADSS® \R 0Q R | LFH KRTEHJDBR [5S0 R D FRRILY \KOWKREHUR D SEIF FRP SO0 ([ WERGQY
WDQLANRQY Z 1Y DFRQARTIG) \KOHRTEHJRULQ Z KIFK DFRQURTY KDHKREHUKDY D SHIRDOQMMWGFOGQ) D SUYDM SOR-P HONQZ KIFK DFRQARTILY \KDHRTEHKD/D
SHYRTOLQMHIWDY Z HIDDY WIQLRNRYY | RUWH SIRYIMRQ R VHYLFHY Z KHMHUGAUA® RUIQALHA® B\ D FROARTIY WKOHKREHJRUKY RUKHJUWHDAWYH RUD FRP SDQ WK
FROWRTG) \KOHKREHUFRURY DQG WIQLRNRYY FRIFHOQ) WHWIP VR HIIDIHP HADGE FRP SHODIRQR D FRQURIY) \KDUHKRIEHURUD FRONRTILY \KDUHRTH IV UHDAH
Z KHKHUDY DQ R 1 LFH KRTEHURJDQ HP SBR HH UHNXLH WH DCSSURYDOR \WH DX@WARP P LWk RUVKH FRP SHODIRQ FRP P IWkH DV\WHFDHP D EH WHERDGR QUHRRLY DQG D
P OVRUW R WH KD YRAGE, WH\KDUHKRTHY R WHFRP SDQ. SOMASD DG YR RQWWH P DARULO D\KDHKRGEHMTP HAMY , Q DEAMRY WH\KDUHRIEHUCSSURYDOP X\
IXOLRHR \WHIRIBZ Q) WXL HQV RUDG.SHADOD DVRUMY

DABDIDP DVRUMY R \KH\KDUA/ KHIB B\ \KDUHRTHY Z KR DUH QRAFRQIURTIG) \KDUHRTEHY DQG KDYH QR SHYRDOLQMIAXALQ \KH WBQLANRQ DQG DUH YR DARH
P HIMY P XWAEHYRAGLOI DYRUR CESURMQ) WHWIQLRIRD H FOGQ) CEVMMRY RU

WH\KDUY YRMGE. WKDBKRTHYZ KR YRMDI DQMWHWIQLRNRQU-BHINRP RIHWID R \WHYRMY WKWIQWHARP S

,QDEAVRY ) H \WRAQY WIQLANRYZ 1 D FRQARTG) \KIWHKREHIRULQ Z KIFK D FRNRTIR) \KDWHKRTHUKDY D SHYRDOQMANZ W D\MP R P RIHWDQ\KUH
\ HOLY UHIXLUAY \H CERYHP HQWNRQHG CESURYDOHYHY \KUHH\ HOLY KRZ HYHU \KFK WWDQUOAMRQY QRAIQYRIYLQY \WHUFHSWR VHYLFHY RUFRP SHQUDIRQ FOQ EH CSSURYHS | RUD BQIHJ
WP SURVIGHGWDAKHDXGWRP P IWHGHAMP LGHAKRDNKAK GQIHAMP 1Y U-DREIEGIXQEHMHFALURXP WY




7KH&RP SDQHY/ [Z BTXUA/WDAWYHY \KDUHKRTHWDASDMASDAY [QSHIRD B SUR\ RUB YR LQXKP HQMQD YRMUHIDEQ) DWIQIRIRDZ 1V DFRQART)
KDUHKRTHU P XWAIQEFDW 1Q DBYDGRH RULQ \KH EDTRAZ KHAHJRUCRARDKDUHKRTHUKDY D SHYRCDOLQMMINIQ \WH YR LQ TXHANRD ) CLOUH R LOAFDM KK SHIROLQM
Z [OUAXOQWHLOYDIEDNROR \WDAKOUHKRTH IV YRM

7KHWP 2 FRQURTG) \KDHKRTH) LV GHLQHG LOWH&RP SDQHY/ [ DV D\KDHKRTGHUZ 1\ \WH CELOW R GLHAANKH CRYMWY/R WHFRP SDQ RMHUWDOE. YLWWH R
EHQ) DQRIFHKRGH$ KDHKRGHULY SUAKP H3\R EH D FROARTIY) \KDWHKRTHJL \WH\KDHRT-UKR®/  RUP RIHR WH YR WKWIQDFRP SDQ RUKDY \KH WKWR
DSSRQV  RUPRMHR WHAURRYR WHARP SDQ RUWJIHZHIDOP DO HU , QWHFRQM WR DMBQLANRQLOYRQ) DA\KDHKRTHUR WHARP SOQ DFRURTG) \KDHKRE@HJ
DOR LFOGH/DWDHRTHUZ KRKRDY  RUP RMR WH YR WKWIQWHFRP SIQ Ul (RRMHMOMHRTEHKRB/PRHWDD R WHYRMY WKWIQWHARRP SI) ) RU
\MYSXSRH WHKRTQIVR DIKIHKRTHY Z KR KDYHDSHYROQMAMNQWWH\CP HWIQLRNRQZ | @EHDIJ U DAG

$SSURYDCR \WH&RP SHODIROR ' LUHRARLYDQG( [ HRARKH2 [ILEHY

7KHFRP SHODIRQR  RUDDXQEHWNG WRIQEP Ql\ [QXUHRUH FXSDM DOR | IFHKRTHUZ KR LY QRAD AUHRRUBIXLAAKHDSSURYDOR \WHFRP SDQ VARP SHODIRD
FRPPWH IRTBZ HG B \WWH DSSURYDOR \WH FRP SDQ IV ERIG R AUHRRLY DG Ll KK FRP SHOUDINRQ DUIDQIHP HARU DD XQGHMING) R LGP QI\ - LOMKUH RUH FXGDM LV
LGFROMMMOAZ LW \KH FRP SO0 T WBIMG FRP SHODIRQ SRIR. RULL WH \OG RILFH KRGBHULY WH AH H HXWH RILFFHUR WH FRPSID \KEMPAR D Q@ BHUR \GHALLE
H FFBIRY/  \WHD\XAK DUDQ) HP HQAM\XEMPAR \WHDSSURYDCR RAMKDUHREHY \KEVRARD6SHADDD VAL WXL HOV

" IUHARLY 8 QGHWH&RP SDQHY/ [ WHFRP SHODIRQR RXUGLIFARLY UHTXLUA/WHCSSURYDOR RXUFRP SHODMRQFRP P IWkH \WH\KEVHTXHASSURYCR WHERDUGR
AURRY DG XQBWH HP SING XQEHUWH U XTIRQY SURP XO DMG XQEHWH&RP SOQHY/ [ \WHDSSURYDOR WHJIHZHIIOP HAMY R RAUNKDUKRTHY |, | \WHFRP SHODIRQR
RXUGUHRRLY LV LOFRQIMMAZ LW RXUMBIMG FRP SHODIRD SRIA. WHD SURVIGHS \WDAKKRVH SURYIMRQY WDAP XWAEH LOFOGHS LQ WH FRP SHODIRQ SRIA CAFRAQ) W WH
&RP SDQHY/ [¥ KDYHEHHQFRUGHIGE, WHARP SHODIRQFRP P LWHHOQGERDGR GUHARLY \KOUHKRTHUCSSURYDCE, DESHADOD CNVRUMY Z LEHUTXLG

( [ HAMWHRIILEHY RMHUWDQWHFKIH H HAXWHRILFHU 7 KH&RP SDQHY/ [ UHTXLUAWHDSSURYDOR \KHFRP SHDMROR DSYXEQF FRP SQ WH HRXAWHRILFHY RMHU
WOQWHKIH H HIXAWHR AU L.OQWHIRBZ Q) REU L \WWHFRP SHODMRQFRP P WH LU WHFRP SDQ VERDGR QUHRRLY DQG UL RQD 1L \KFK FRP SHODIRQ DUDQIHP HA
LV LFROUMMMZ LW \WHFRP SDQ IV WBAG FRP SHODIRQSRIA,  \WHFRP SO0 VMWKDUHKRTEHYE! DE6SHADDD DAY + RZ HYHU Ll \WHWKDHKREHYR \WHFRP S GR QRAZSSIRYH
DFRP SHODNRQ DUDCIHP HAZ WK DO H HRARYH R | LEHWDAY LGFROUMMMZ LW \RH FRP SO0 I/ WBIMG FRP SHODIRQSRIA. \WH FRP SHODIRQ FRP P IWWHDQG ERDGR QUHRRLY
PD RYHUGHWH\KDHRTHMGAMROL HFK R \WHFRP SHODIRQFRP P MWHDQGWHERDG R QLHARY SURVIGHGHEIBG UDRQY RUWHUGHAMRY LFOQQ) BIDEQ) WRWH
\KDHRTHYR WH&ERP SDQ. REVRIRD

&KIH H HHAYH RILFHU 8 QEHUWH &RP SIQHY/ [Z. \WHFRP SHODIRQR DSYXETF FRP SIQ VAKIH H HAWH R LEHULY UTXUMG\R EHCSSIRMGE. L WHFRP SDQ v
FRP SHODIRQFRP P LWH L WHFRP SO VERDGR GUHRRY DQG UL \WHFRP SDQ V\WKDWKRGEHYE, DESHADCD DNRIMY + RZ HYHU L \WHWKDUKREHYR \WHFRP SDQ. GRQRW
DSSURYHWH FRP SHODIRQ DUDQIHP HAZ W WKHFKLH H HRXAMH R | LFHU WHFRP SHODIRQFRP P WH DG ERDGR QUHARLYP D RYHUGH \WH KDHREHW GRMROL HFK R
WHFRP SHODIRQFRP P WHDGWHERDLGR  GUHARYSURYIGHY GHEIBG UDRQV ROWHUGHAMRY , QDEIAWRY WHFRP SHODNRQFRP P LWHHP D H HP SWKHHI DIHP HVWMP V
R DFDQEGM\R VHYHD/WH K H HRAWH R LFHJIURP \KDUHKREEHW CESURYDO Ll \WH FRP SHODIRQ FRP P LWkH GHMIP LGH/ WDAKH FRP SHODIRQ DUDI HP HA FROUMARY
Z WK \WHFRP SO0V WBIAG FRP SHODMRQSRIA  \KDAKHFKIH H HRXWYH R | LFHUGA.G QRAKDYH D SURUBXMGHN BHDMRQKLS Z WK WHFRP SO0 RUD FRQURTI \KDUWHKRTHJR \WH
FRP SO0 DG \WDAUKEVAIGY \KH DSSURYDOWR D\KDUHKRTHUYRM Z RXTS LP SHEHWH FRP SDQ 1 CELAW VR DREIQ \WWH FOGEGDM\R VHYH D/WH FRP SDQ VAKIH H HRAWHR 1 LFHU
DG SURMCHGH BB BDRQ/ RAKHOMU




7KHOSSUIRYDOR HK R \WHARP SHODINRQFRP P IWWHDOQGWHERDGR GUHARLY Z W UH DG VW WH R | LIFH KRGHY DG GUHRARLY CERYH P XWAEH LQ CRFRUEAHZ W \WH
FRP SOQ IV WBIMG FRP SHODINRQ SRIA - KRZ HYHJ XQAHUVGHADOALURXP WIHHY \WH FRP SHQUDINRQ FRP P IWvH DG \WHERDG R QUHRRY P D CESURYH FRP SHODIRQWP VR D
AH H HRXRYH R LR \WWDADUH LRRQUMMOAZ W \WH FRP SDQ vV FRP SHODIRQ SRIR SIRMGHS WDAMKH - KDYH FROUGHIHG \WRH SURVIMRQY \KDAP XWAEH LGFOG-G 1Q WH
FRP SHODIRQSRIA CFRRAQ) \R\WWH&RP SOQHY/ 7. DQGWDAKDUKROHUCSSURYDLY. DVRAICHSE D6SHADOD DNVRUMY UWHDXUHP HOWV

" X\MVR 6KDUHKRTHY
8 QGUWH &RP SIQHY/ ¥ D \KDWHKRTHJKDY D GV \R UHUDQ 1P [EXMQ) KLY SRZ HULQ WH FRP SDQ. DQG R CRAIQ JRRG | DMWY DG LQ 0 CFRHBBE®! P DQQHULQ

H HAMQ) KLV WKW DQG SHIRP Q) KIY REQIDIRQ/WRZ DLGWH FRP SDQ DG RMHUMKDUHKRTHY LFOGQ) [P RY RMHMQIV 1Q YR DAJHHICP HAMIVR \KDUHREHY
DG DAKDUHKRIEHURDWP HAMYV ROWHIRIBZ Q) P DALY

P HIZP HOWR \WHOMFBYR DARADIRY
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$ WIHKREHJDOR KDV D JHHIDOGAW \R UHUNQ | URP RSSUAMQ) REHUMKDUHKRT@HY 7 KH UHP HAHY JHHIDED DYDME®! XSRQ D BHIK R FRQAEAAZ LA@DOR D5SO R D
BHKR WHOERYH P HQNIRGHS GAMY DGLQWHHYHNR RSSIMRQR - RKHIMKDUKROHY DEAWRDOUHP H3HY DUHDYDOEGI R \KHLORUHG KDUHKR@H

,QOGANR) D) FRONRUILY \KOHRTH D) \WKDUHKRIEHWDANGRZ V\WDAW YRM FOQ GHALP LGH\WH RAFRP HR D\KDUHRTHUYRM OQG 00 WKDHKREHWDVXQEUD
FRP SO0 1V DUFBVR DARADIRY KDV\WH SRZ HJVR CSSRQARUSUHYHIWAHCSSR QR HVWR DOR 1 LFH KRTHJ RUKDY DQRMHUSRZ HUZ W UASHRAR DFRP SIQ. LV XQEHUDGAV R
CPAZ LK | DLCHWARZ DB/ \WWHFRP ST 7KH&RP SDQHY/ [ GRAVCRAGHFUEH WH\KEWBFHR KLY GAN H F-EVWR BM\NDAKH WP HIH/ JHHIDID DYDMEGIXSRQDEWFK R
FROMFVZ L@DORD5SO LOWHHHAR DEBLRCKR \KHGUY VR DFVZ LW | DLOHW NG WHKDUHKREH Y SRUMRQLOWHFRP SO0 LQR CFFRXQV

(P SB HV
$VR ' HHPBHU ZHKDG  IXOWPHHP SR HVDQG —SOVWP HHP SR HV $VR ' HHPEHU ZHKDG  IXOWPHHP SR HVDEG SDWWIPH
HPSRHVS$VR ' HHPBU ZHKIG  IXQWP HHP SR HVOG  SDUAIP HHP SER HAV 7KHP DU R RXUHP SR HAVDLHEFDAGLO, WIHD

2 XUHP SE H/ DUH RAHBUIAHOAMG B\ QERUXQRY/RUFRYHIGE\ FREIBRAIYHEDIDQQ) DIHP HQN : HEHIHYHWDAZ HP DQEQ JRRG HIIRQY Z LW RUHP SR HV
+ RZ HYHU LQ, WIHD Z H DU KEWMRAAIR FHAEOQ , WTHD QERUQY V' UHIXORNRQY DOG DIRDOMERFRUNSHHEHQAXAY DYZ HIDDY FHIBQ SIRIMRY/ R FRIGAMH EDIDQCQY
DIUHP HQVOSSTFCEGIR XVE, YLWHR H \WMRQ RUGHY MAKHG LQ CFFREDIFH Z W UHBYDQADERUQY VE, WH, MIHDO LGV R ( FRGRP\ DG Z KLFK DSSO VKK DIUHP HY
SIRMMRQAR RXUHP SBR HAVHHOWRXIK \WH  DUHCR/SDWR DXQROWDAD/ALIQHG DFRIPAMWHEDIDQQ) DIWHP HW

$O@R RAUHP SR P HWDJGE FROXGY) DIUHP HW LGFOGH HP SE HAMT DG FROMGIOM] XQGHMIN.QIV Z W UASHAMR QRO FRP SHIMIRD DOG DIMIGP HOMR XV R
LQMIBRXDOSURSHYY WKW GHYHBSHE LOWHFRUHR HP SR P HOADQG FRLG-OIDDN : W UASHRAR RAUHP S HAVLQ, WIHDWHH RIAHTELAW R \KAK SIRYMRQVLY @P WG
B ,\IHRQOY




( 6KDLH2 Z QHUKIS

6HHS WP $ 0 DNMUBKDIHRTHY EHBZ
( TXIW, GFHOAYH3 @Q
( P SR HHE\RAN2 SIRQ3MQ
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RSWRQ\KDDYH YHAMG DQGKDHGRV HABHHQH HIVHGRUH SIHGOM

2XU( 623 ZD/DRSMGE. RAUERDGR GUHARYIQO D DGH SWVIQO D 2 XUHP SR HY GUHRRLY RILFHJ FRQXGEQV DOMAY \XSSTHY DG Q)

RNHISHYRQRUHMY Z KRHVHYLFHY DUH FRUGHHS YOOCE® R XV DUHHDI LEG R SDMASDMLO WKLY ST

2XU( 623 VDR IQWMMGE RUERDGR GUHARY BIDGEQ) WHIWQWY R RSNRY/ DG WHWIP VR ROMRQJUDQN LFOAQ) H HAVHSUFH PHKRGR SD P HQW
YHAMQ) \AHEX®! CFRHBUDNROR YHANY DQG\KHRKHUP DAY GHHADY [QWHDEP LQWDIRQR \WHHSDO ( QILEG!, MEHDHP SR HV R LFHYDQGAURRY Z R TXON 1RJ
SRIMRY/R 6HARRY  E R WH,WIHD, GFRPH70 2 B@FH 1 H 9HURY + ROWH7O 2 @DFH SXUOOAMRK 6HRY  E TXOM\ LQ) ROWRY
DG KDWY IMKHG XSRQH HIFVH R VKK ROWRQY DUH KHTS LO WKWADQG UHI MG LOWH P HR DVWKMMH\VHBRAG B\ WHERDLGR GUHRRLY 7KHWKWAH P D GRAUHBDH WHH
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RU2 @G 6KDWY DIGJIOQVP D TXOM\ WREHN HSD/FOSMIDIOQ/DADWDMHDOOR. \KEMAR FRP SIDQFHZ W \SHAL LHG FRAWRYY 2 XU, \IHDQRQ HP SER HHVHIYIFH
SURMGHY DQG FROMRIIY) \KDWKRTHYP D RI® EHJUQMGROMRYXQ@EUGHURY R WH7L 2 BDFH Z KIFK GRQRABURYIGH I RUMP LWV EHCHIW 7KH( 62 3 DOR
SHIP IWWHJUDQAR, WTHDI WIQAMVR ROWRQMDIER RADOT\ XQEHBHARD — E
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&KDQHVIQ3HA-QIIH2 ZQHIKIS B 0 DUBKDUHKRTHY

2 YHUWH FRAOH R \WHH Z HH QR P DMULGRUDAY 1Q WH SHFHQIIH RZ GHIKLS R RXUP DMUNKDHRTHY 2 Q WH RMHUKDGG \WHH Z HIH GRUDHY 1O WH
SHFHQIHRZ GHYIKIS R ( SRAK 300@HU, QMW HQV/ LP MG RU( SRAK Z KRHSHIAHQIIHRZ GHIKLS LOWHERP SDQ. GRUDHG\R R RULMKHE DG RAMBOAQ) \KDH
FCSMID RJ KDY DG $ GHD & CEMIOS QUEVZ KRH SHFFHOEIH RZ GHIKLS LQWHERP S0 GRUDIGEHIZ W R RAUMMKHG D06 RAWEDAQ) WKOH
FCSMIDRU KDWY/

2 YHUWH FRAUHR WHH Z HIH QR P DMULGRUDWY 1Q \WH SHFHQIIH RZ GHIKLS R RXUP DMUNKDUHKRTEHY 2 Q WH RKHUKDGG \WHIH Z HIH GRUDHY 1Q \WH

SHAHQEIHRZ GHYKLS R ( SRAK 30MGHU, QHW HW/ P MG RU( SRAK Z KRHSHFHQBIHRZ GHIKLS LQWH&RP SDQ. G-RUDHG\R R RXULWKHG DG RAMBEQ) \KDLH

FCSMID RJ KDY DQG$ (GKD &DSMIDS QUIOVZ KRH SHIHQBIH RZ GHIKLS IQWH &RP S0 GRUDHG R R RXULWKHS DQG RAMBQEQ) KDUH FDSMID RU
KDWY/

2 YHUWHFRXUHR WHIHZ HH LGRS DAY LOWWH SHFHQEIHRZ GHIKIS R RXUP DNIUMKDUHKRTHY 2 Q$ XIXW Z HKHIS DSXECF R HIQ) 1QZ KIFK ( SRAK
SDUNALSDMG DOG LQYHMG \KRA\DG DI QMAMKOFHR KD ) RIZ Q) WHRIHIQ) ( SRAK KHISD5SUR LP DAD R RUMMHE DG RAMBEEQ) \KDH
FOSMID

5HRG+ RGHY

YDHSRODUAYLHZ R LQRP DARQSIRMIGGRXVE. RAUMDMHJDIHQADYR 0 DK WHHZ HHWUHKRTHYR UFRGR RXU2 GG 6KDBY LFOQQ) R
UFRE KREHY [QWHS QMG 6\BM/ RHR ZKIFK ZD/&HH &R WHQRPIGHR WH' HERIBY 7UMARP SOQ 7KHQ®P BHUR UHFR G KRTHY LV GRASUAHOBIYHR \WH
Q®EHJR EHHADOKREHY R RXU2 WY 6KOWY Dy \WH \KDWY R DIDWKDUHKRTHY | RUD SXETFD \WDEHE FRP SDQ \KFK DY R Z KIFK LV OKMG RO WH 7HDS YLY 6\BFN
([ FKDQH OH UFRE-G LOWH QP HR RXU, WIHD\KDH BIMARU 5 ( * ,675$7,21 &2 2) 81,7(" 0,=5$+, 9%1. /7' DGWHWKIWWKHBR WFRGE &HH &R
L FOGHEHH LFLDORZ GHYZ KRH\KDUY DHKHIS LQVWNHACTP HE\ EURNHY DG RMHUGRP LGHY

7KHE&RP SO0 IV (RAFRQNRDG B DRMHUFRSRDIRD B D) |RHIQJIRHIP HOARUE D) (MIORJGIDOSHIRY H FHBWDY VIATRW KHMQ DG WHH DH QR
DUDIHP HONNGRZ QURWH&RP SDQ Z KLFK Z RXG UAKOVQ D KO HLOFRQURCR \WHE&RP SO0 DADVMEVHTXHAEDM
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© H KDYH HQMIG LOR Z UWHD HP ST P HOAMIUHP HOW Z W HIFK R RXUH HRXAYH RILFHY $ @R \WHH DIUHP HQV FRQIEIQ PARP Y SIRYIMRYY WIDAEQ)
REFRP SHIMRY FRLG-OMDN R LQRIP DARQ QG DI HVR LQMHMRYY + RZ HyHJ WH HI RIAHTELAOW R WH CRGARP SHIMRQ SLRYIMRQ/ P D EH QP WG XQEHUCSSIFLE®!
@7 ,QDEAMRY Z HKDYHHIMIHGLQR DIUHP HONZ W HOFK H HRXAWHR | LFHUDQG GLHRRUSXUXOQAR Z KIFK Z HKDYHDIUHG\R LGP QI\ HFK R \KMHP XS R DRHMIQLP RXQY
DOGWR \WH H WQAKDAKHH QDR QW DHQRAWFRYHIGE. AURARWMDQG R I LEHYLQMUIDGRH 0 HP EHYR RUMHIRUP DQDIHP HADUHHII LEGH | RUBRQAMAYHIFK \ HIU 7 KHERQOHY
DUHSD CEGIXSRQP HAMY) REVIRMYHY DQG B HVKDADHVANE. RXUEKLH ( [ HRXAYH2 11 LFHUDQG CESURYHG DQQOm B\ RAUERDGR QUHRRY WDADOR \HARH ERQV\BIHV I RU
RXU&KLH ( [ HARYH2 11LFHJ

2 SIRY/

BLCPHWH LGAHBWNRQ R \WH( 62 3 Z HKDYH JUDQMS RONRQ/\R SXURKDH RXU2 WEQY  6KOUA/\R RXUR I LFHY DG FHMIQR  RUGLHRARY 6XFK RMRQ DIWHP HQWP D
FRQELQ CAFHBLDARY SURVIMRQV XSRQ AHMIQP HIHJ DFTXMMRQ RUFKDIHR  FROAROMIQLRNRYY DV CHLGHELOWH( 62 3 RIQWHWEAMGFRP SHODIRQSRIR,  DAKHFDHP D
EH : HGHRIEH RURSIRY SOV XQGEU3 WP ( 6KOH2ZQHIKIS 2 ( TXAW , GRHOWH 3@Y° 1 WH UHIDMRQKLS EHEHHD XV DJG 0 H HRXAYH R LIFHURUD QUWRRULY
WP LCDMS H FA-BWRUZDAH DvGH LGHELOQWWH YDURXY RSWRQ SDQ DI UHP HONVOQGWH( 623 ROWRQV\KDATLH YHWMG Z L@ HHIDD WP DQH HIAMIEG! | RAKUHHP ROMV DU
KA \MP LCDIRQ
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2Q' HHPBRU LQ ARCHANRQ Z W D3 ERWHIRW SXEQF RIHIQ) Z H HQMAHG LQR D VHRXUMHY SXURKDVH DIUHHP HOAZ [ FHARQ) LOYHXRLY LGFOGQ) RXU
FROURTY) \KDWKROHU ( SRAK SXXDRQAR Z KIFK Z HDJUHHG MG DO DIJWHIDMR 2 @@y 6KDWY DADSURHR\KHSXETF R SHAKDH $ VSDWR WY SXETF
RIHIQ) ZHWR®G 2 @@ 6KDWH/\R( SRIKDWV SHMDOH XA LIQIWRWSFRHLVIURP ( SSIK\RXVR BSH IPDMY P LARY

7WDQVCRANRQVZ W 2 XUO DNRUGKDUHKRTHJ

, QFRIGHANRDZ W DRXUHO® SHIEQ) QIDIRQILGGE. DVKIHKREHUDI DOWWHERP S WHP HP EHYR WHERDGR GUHRRY \WHFRQURTY \KDUHKROHUDGG \WH
LOMHIRLY Z KR \RRN SDLQ \WH SUYDIM SORHP HOMKDAZ DV C5SURYHG B\ RAUNKDUKREHY RQ 0 DK RXUP DNRUMKDUHKR@HU ( SRAK 300GHU, QrHAR HON/ LP WMG KDY
DHGWRUHPBXUHXY R RXUH SHOH/UHDMER FROXGEONXVHELOWHFDH ©  HZ LODOR BFHYHSCUMDOHP EXHP HOWRURXUGBE DCH SHOFVKURKIK RUGLHARADOG
RILFHMILQXIGH ) RUIXUWHIGQ RP DERQIOWHOQMDINRQ VFHE WP $ &RORIEDMG6\BMP HQVDQG2 \WHU) LADGADO QRIPDIRG / HIDCBURHAQIV
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2Q-X0 ZHZ HHIQRP H5\WDADP RIRQWR FHWW\ DFTIP D/DFOWIRNRQZ DVI GG LIOQMKMHERP SIQ 1O, WIHZ W \KH+ UD' [MUFA&RXWE 6KDBP
YHIPR ,QWHP RIMRQ WHSTOQN FOIP VWDAKHERP SO0 TV U-SRWI LBGROWH7$ 6( HPRURQF | LAY \IW WHO $<$ DOGROWH,6$ HBRWRQF ILAKY \IWM \WHO $* 1$
DHQRAQFRP SIDGFHZ W CESTFCEGI CFFHWELON JXGHIGHY DIG\WHH RIHWH&RP SDQ. SUYHOVRUUHGFH/ARHIFFHWR - SHRSGIZ W QVCELOIAAR VXAK BHBRW 7 KHSTIQM
\HH\VEP DIHVIQDVRBCIP RXQR 1,6 2Q0 DK \WHP RIRQZ D/AWP IWHGE WH7HOB YLY -DD' MR RAW

2Q-XD ZHZ HHIQRP HS\WDADP RIRQW FHW\ DROIP D/DFDWORIRDZ DVILBGLO, WIHY MK WH7HIS VLY IMUFMERXWE. $ P LUKRH 94RVZ KRFTIP V
R EHD\KDWARTHUR WHERP ST 7KHSTQW VFDIP LVDIDQKMKHERP SDQ WHP HP EHYR WHERDGR GUHRRLY WHFRQURT) \KDUHKRTH DG WHLOMWRLY Z KR\RRN
SDWWOQWH SUYDM SOF-P HQAKDAZ D/CBSURYHG B RAUMKDHKREHY R0 DK ,QWHP RIRD WHSTIQN FOIPV LQMIDID \KDAZ HFRGGEMSE D SUYDM SOR-P HOWR
VHPXUBNAY VR \WH FRQURTIGY \KDUHKREHL GG WH LQYHWRLY DAD ML QU LEDQAGMARXQAR WH &RP SO0 v \KDUH SWFH DAKH WP H \WDAKH \KDUH SUFH GG GRAUH GRAP DRUILC
LQRIP DIRQ\WDAZ DV DEBIHED LQWHERP S TV SRAHWRQ DQG Z KLFK Z Dv/DOR EURXI KVIR \KH DIRQIRO R WHLQYHARLY DOG\KDANHH Z HIH DEBI HS GH HAWLQWH P DOGHUR
DSSURYLCQY \KH SUYDA SOFHP HQAB\ RXUNKDUHKRTHY $ \WUD UMEZ R \WHP RIRQ Z H EHIHYH WDNKH P RIRQ LY Z WRAP HIMIGE \WDAKH | CRXCOGHAUSIRQ OGG WH DB
XTHOLQ) \WHP RIRQDHIGFRUMWIQE RULP SUHAMH 2 Q2 RREH Z HOQG RMHUUASRIGHIVI LBG DUASROHR WHP RERQU-SXADNY \KHFOLP \OQG DAY WDAKH
SOQNT KD/QR JURXQGY | RUFHWIFDIR) R \WH P RIRQ | RUFDW FHWIFDIRY : HI XUKHUDXHWG WDAKH &RP SIQ  DRAG LO JRRG I MW Z KU \VKSSRMY \WHLQMIVR \KH
&RP S0 DQGREHYLQ) \WH@Y. ERN Z WK UAGHRAIR WH SUYDIM STRHP HWADQDRNRQ DG LG RUP DIRQ SUAHIAG VR \KH SXECF GAUQY \KH UHBYDQMIP HSHIRG 2 XUUAEROH

ZDAKSSRWGE \WRH SHWSIQRY LFOGQI DY) ' $ H SHWRSIQRODGIRH SHWRSIQROUHIDAEQ) HRQRP IEMKHY  DvZ HODVE DHIEYIWIURP RXU&( 2 DQGP HP EHY
R PO HW2 Q' HA-PEHU WHSDQWI DNHEWHFRXUWAR REGHWHERP ST \R GVFBRVHWHP DMIDY | RP LQJ \WHEDIVR \WH) ' $ H SHWRSLQRY \R Z KIFK \WH

&RP S REVIAMG 7 KH FRANRGHIHG \WH SOV \R UWHFK DQ XQGHWIEQ) WINEQ) AVFRXUH R \WH DR HMRGHS P DAIDY : H Z LOFRMMXH \R GHHIG RAHYH/
YRR Z W UASHRARKLYP DAL
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: HKDYHQHYHUGHFOUGRUSOIG D). FDK AYIGHIB/RQRXUZ LB 6KDUH/ DGR RADQIASDMSD LQJ D) FDK GYIGHIB/LQWKHI RIHTEGI XXMM 30 P HUR FDK
QAYIGHD/ Ul ) [QWHIXMHZ LOEHDAHAVFNROR RUERDGR QUHRRLYDQGZ L@G-SHGROWHD H I FROGWRYY LGFOGQ) RXUILQDADCFROAWR) RSHDI WXV
FROMFWCOUAAMANRYY FCSMIOUHTXLUP HOV EXMGHNSURSHRAV DG RKHI CRRYRXUERIGR GURRYP D GHP UHBYDQW

7KH&RP SDQHY/ [ [P SRV XUKHUUMANRDY RQ RUCEMN R GFROHDMG SO GYIGHYEY 8 QHMHE&RP SDQHY/ [ ZHP D GFOHDGSD GYIGHIBY/RD U
XSRQWH GHMP LCDIRO R RUERDG R GURRY WHH [V (R UDRIEG! FREFHQ WDAKH QUUBNRD Z LAOSUYHIAKY | URP EHQ) CEGIVR P HANKH WP VR RXUH MY 06
| RUAH-CEGIREQI DARY/DARH. BHFRP HGH 8 QGHUMH&RP SIQHY/ 7. WHAMUMBXIRO P RXQAV| XUWMHUTP MAGWR WHIUDMIR IHBIGHE HOLQQIVRUHDQQIV IHHDAGRYHU
WH\E R P RWHFHY HOLY GO0 DYDLOE® | RUGMUEXNRQ CAFRLAQ) \R RAUHD OWHYE H3 RUDKGWS | LDGRLCOWBAP HOV SIRVIGHSWDAKHHIGR WHSHIRG\R Z KIFK WH
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7KHIRWZ LQJ LVDGAAUSWROR \WH P DMUIDOD, MTHDLGFRP H\ FRQHTXHFHVR WHRZ GHIKLS R RXU2 WEQIY 6KOWY 7 KHIRGBZ L) DOR FRQBIQ/D GAAUSIROR
P DALDOHBYDQASIRMRY/R WH PXUHAMIHDLGFRP HVE WAKRMUH CSTFEEG W FRP SDQHVIQ, MIIHD Z W UH HIHFHR IWH | HRARQ XV 7R WH H \WWKDAKH GAVPAMRQLY
EDFGROQE \if GIMDIRY Z KIFK KDV QRABHHD \XEMPIR IMGFDORUDG LOMDAYH LOMBUABIRY WHH FQ BH QR DAXUDGRH WDAKH\T] DAKRUAMY Z LQDFF-BVWKH YLHZ V
H SUAWHG LO WH GVAXARQLQ TXHWNRY 7 KH GVAXWRO LY RAIQMIGHS DOG \KRXE RABHVENAD DV GIDORUSUIR HMRIDOW  DGYLEH DOG LV QRAH KDXWIYH R DIDSRWEGH\B]
FROUGHIMRY

7KHIRIRZ Q) GHAUSIRD LY CRAIQMIGHS VR FROMWAM D FRP SBIM DDOMYR DIV FROHTMXHIFHY UHII) R \WH RZ GHIKLS RUGVGRIMRQR RXU2 LB 6KDWY
6 KOUHRTHY \KRXG FROKXOWWHURZ QY DOYMRYFRIFHQQ) WHE FROHDHIHVR WHUSDUWAXOUMWNDIRD DV/Z HOD/OQ \l FROHDHFHAKDAP D DIMHXQGHUWH@Z vV
R DQ WBM GAOOI RLIQRURKHAY L) MUMVGRMRD
* HOHDORRUER D7 6\WKRMUHLO, DHD

,WIHD FRP SDQH/DHJIHHID VEMPAR FRERDMVY $VR ' HAPEHU  WHFRSRDMY DMLY +RZ HYHU WHHIHRYHE UDMSD CEGIE\ DFRP SOQ)
\WDAGHUYH/ LGFRP HIURP D3 3UHHIWHG ( QMBUM DV AVPAWHGEHBZ  PD EHFRQIGHIED GW &CSMIDIOQ/ GHIVHG B\ DY, WIHD FRP SDQ DUH JHHDED \XEMAAR \KH
SUAYDAY FRERDM DM

&CBAMIDIDGQY GHIYHG B DY, WIHD WMGHARP SO DU VEMPAWR \Ef  DAVKH SUYDAY FRSRDM\E DM 8 QG-U, MIHD Y GILMVDMRY D FRIERDIRY Z LADEH
FROIGHIMG DVOQ? , MIHRUAMGHONRP SO ™ UL IWP HIVRHR WHIRTRZ L) L IMZ DYLGFRSRIDAG L, MEHD RU L \WHFRQURCDG P DO HP HOAR IWBXMQHWDHH HAMHGLO
MIHD
/ OZ IROWH( GFRXIDIHP HWR |, QG 700 HY

7KH ( GRADIFP HWR QO 70 / X JHHDD B HUHG VR D/ WH, @MY ( FRAUDIFP OV [ SRVIGH VHYHIOW  EHCH W | RU? , QGXWMIDC
&RP SIQHY

7KH, @MY ( GFRADIHP HY 7. GHIQHVDQ?, QBAMMDO&RP SIQ * DVIR, \IHDUMGOANFRP SIQ R ZKEK  RUPRIHR IWIGFRP HIQDJILYHQ\S \ HOU RMHKDQ
LFRPHIURP GHHOH GO/ LV GHIYHG 1URP D3, GBAMMID{ QMBI GFDAG O, MIHORZ GG B WS Q3 , GBMMDD{ QMSUMA 1V GH LGHS Dv D) HAMSUMH Z KRH SUGRSIC
CRMW LODILYHOMS \ FOULVLQGAMDCSUIRGANRD

7KHIRTZ 1Y FRISRIDAM\Y EHH W [P RY RKHY DUHDDMEGIVR, QGAWUDCE.RP SDQH/

P RMY DARQR \WHFRWR  SXURKDVHS D SDMMMUIIKWR XVHD SDMMDGNIRZ KRZ Z KLIFK DUHXVHG | RARHGHYHESP HWRUDG/DGRHP HMWR WHFRP SO0 RYHUDD
HIKW HUSHIRG FRP P HIAQ) RQWWH\ HIULQZ KUFK \IFK UIKWZ HHI LW HIAVHG

XQEHUIP WG FROGURYY DQHBRMRQWR LIFRQRIEDAG\Y  UHMD/Z 1\ UHIDAG, WIHD, QGANMDCE.RP SDQHY OGG
H SHOH/UHDMG\R DSXEF R 1 HIQY DUHGHSPMEBILQHNXOCCP RQVRYHAKUH FOLY

( QILELONV | RUBHH IWXQEHWH, QG ( FRXUDIHP HQW 7. LV CRAFRQMY HXSRQISSIRYICR 1) JRYHIP HMBCDAKRIMNY




70 %-CHIWDQG* WDQWIRUS HHDUAK DQG' - HYHBSP HOW
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SUFHEQ) WH GVGRIMNRD \KEMANR FHYBIQ FROGURY R Y \KFK 7UHDIV 8 6 5 FUGHALY DQ LQAYIGDODNG Z DV SWWHOAIQ MIHDIRJ. @) VRUP R GAUQ) \WH UHBYDQY
\§f CEGH\ HU

,Q\RP H LQABFHY Z KHIH RAUUMKDUHKRTEHY P D EH QCEG IR, WIHD VY RQWH\OBIR WHU2 W@ 6KDWA \WHSD P HAR \WH FROUGHDIROP D EH VVEMPAR WH
ZOWMKREQ R, VIHDMY DARXUFH 6KDKREHYP D EHUIXUHG\R GP ROMDMWDARH DHH HP SWURP \f RQWHUFDSMIO) DQYLQREHAMR DYRG Z WKRTECQ) DARXUAHD)
WHWP HR OB

70 DARQR 1 RQ, \DHRGKOUHKRBHIWVRY5 HHSWR ' IYIGHIGV 1 RO, WIHD WMGHIWDHIHHDD \MEMRAAR , WIHDIGRP H\E RQWHUHFHSWR AYIGHIB/SOGRY
RXU2 LY 6KDH/DAKHDMR ZKIFK\S Z LGTEHZ \WKHIE DAYRXUAH XQBW/UHIH LY SURYLGHSLQ DWWV EHE HHD, IIHCDQGWWHKDHRTEHIVFRXQU R UMGHTH LW
UASHVR DSHYIRQZ KR VD \KEWSQMDKDHRTEH) DAKHWP HR UFHYLQ) WHAYIGHIGRURQDD WP HGAUQ) WHSWHFHAQ) \EHYHP RQMY \WHOSSIFCEGI\Y (DMLY $
S\KEWBQMIOWDHKREH) 1V JHHDD D SHYRQ Z KR DRH RURIHAMHUZ W \KFK SHYRQV UHIWYH RUDCRMHUSHYRD Z KR FRIDERIDMY Z W VKK SHYRQ RQ D SHIP DOHQAEDLY
KRDY GUA® RUGELHA® DABDWV R D R WH2P HDQ/R FROWRO R WHFRSRIDIRD 20 HIQVR FRQARD JHHIDW LGFOGHWHUIKVWR YRM UFHYHSUR W GRP LCDMD
AURRURUDQH HRXWH R 1 LEHU BAHYH DAHV XSRQ ANXEMRY RURGHUVRP FRHZ KR KRT/DQ R \WH ORMOG WKWKRZ \R FVUHDGBBWR WHRUHR KK WKW

+ RZ HYHU DAMMBXIR) R AYIGHDB/\R QRQ, WIEHD WMGHON LY \KEMPNR Z MWKRTIQ) \if DARXUAHDAD DM R 1l \WHAYIGHG LV GMMEXMG | URP LGFRP H DMIEX\AG VR D
3UH HUHG ( QMSUMA XQBW D BBAHG\E DM LV SURYLGHE XQG-UDQ CESTCEGIVE WD ) RUH CP S® XQE-UWH 8 QWG 6\BIMY/, IHD70 7UDV WHP O LPXP WDMR \§f
Z WKKHTS DARXUFHLO, VIIHORQ GYIGHIBY SOG\R DKRTHUR RXU2 B 6KDW/ZKRIVD7WDW S 6 5HIGRNY  +RZHHIJHHDD WHP O IPXP IDMR Z MKRTQ)

W ROGYIGHBY (RAVHHDAGE. D3UH HIHG ( QMSUMH \KDADUH SOIGVR D8 QWG 6\BMY FRISRIDMRQKRTQ) RUP RIHR \KHRXRMEOAQ) YRICY FOSMIDXURXI KRANKH\E]

\ HDULQZ KLFK \WHGYLGHIG LY AMUMEXNG DY/ Z HODY GAUQ) WHSWMRANE \ HIU LY SRVIGGWONRWPRHWID R \WHIURWLGRRP HI ROVKRK SUHAHAQ) \ HOUFRQIMV
R AHMEQWSH/R AYIGHIBY DUG QMWL REMMXEDEQ) WH IRHIRQ) GYIGHIE/ GUWEXMS |URP LGFRP H DMIEXANG R D2 3UH HIHG ( QMSUMA - DH QRAHQINBG \R VKA
WHBANR XQEHUWH Y WDV EXADUH \KEMPAXR D Z MKRTQ) \if DM R I RUD \KIWHKREHUWDALY D8 6 FRISRIDARY SURYLGHE WDAKH FROGMNRQ UHIMMG VR RXUJURW
LGFRP HI RAVKHSUHYLRXA HOU D/AHVRI LOWH SUBYLIRXVAVHRMIFH LVP HA, | \RHAYLGHIG LY DAMEXBE®I SON® \RLGFRP HGHUIYHG | URP D3UH HUMG( QMSUNH DG SOMV® \R RKHU
RXURH/R LGFRP H WHZ MKRTIQ) UDMZ LQEHD EGLEHGE UDMUH BRI \WHUHDAYHSRWR/R WHERWSH/R LGFRP H :  HFDQERADRKUA\ RX \WDIZ HZ LG DMWHSIR LW
WDAZ HP D GMEXMIQDZ D \WDAZ LaUHFH\KOKREHINE CCELaOW
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6XEVIFR \KH TP ARV GRAUEHG LOWHCH VDI WISK. \WH I RTDZ L) GVRAMEQVKP P 0L H/AWHP DMUOCS 6 |HEHIOGFRP HWY FROHDHFHARD28 6 + RTH)

DUMQY 1URP \KH SXURDH RZ GHIKLS DG \OBIR \WH 2 L@ 6KDW ) RUWY SXSRH D8 6 +REH) LVDKRGHUR 2 B@Y 6KIBVWONY DR LQAYIGOOAW HY RU
UMGOAR \KH8 QING 6\BIAMY LFOGQ) DQDRHRLQAYIGKOOZ KR VD @Y | XCSHIP DHNBMGHINR \KHS QUG 6\VBIM/ RUP HANVWH\EWBQIDOSIAHIFHUMGHR. \MMXQEUS 6

IHHDOGRP HV @ZV  DFRSRIDIRY RUHMY WHDAGDVDFRIERDIRQIRUS 6 |HEHDOGRRP HVE SXUSRA/ RUDSINGHIKLS  RKHKDQDSDUEHIKLS WD CRAHDME DY
D8 6 SHYRQXQE-UDQ CBSIFLERIS 6 7UDAXY WIXDIRYY FUDAGRURIOQ] HEXQEHMH@OZ VR WHS QUMG6\BIMRUWH' [MUFWR &ROP ELDRUDD. SRIMFDDWEAYIMRD
WHIR  DQHWEM WHLGFRP HR Z KIFK LVLGFOGEBILQIURWIGRRP HIRUS 6 | HEHDOGRRP H\E SXUSRAVUIDGBWR \RAUFH  DWKWAL DFRXWZ LMQWHS QWG 6\BIMY
LV CEGIR H HIAVHSUP DY \KSHYIMRQ RYHWH OGP LQWDARQR WHWKWADQG RHRUP RIAS 6 SHYRQYKDYH DAKRIMW R FRQURCODKEWIQIIOG-AMRY/R \WHWKWWR) D
IKWAKD/KDV D YDIGHBRWRQLOH | FRAR EHWHDMGDVDS 6 SHIRQWR\WHH WOMBLRIGGLOS 6 7UDKY BIXDMRY

7KMKP P Y LVIRWHHIOQ RP DIRQSXSRA/RID DGR/ GRABX SRR EHDFRP SUKHOLYHGHAUSIRQR DOR \WHS 6 |HHIDOGRRP H\E FROIGHDIRQ/\KD!
P D EHU{BYDQAR DG-RMRQWR SXADHRXUZ LEQY KDWY 7KWVAKP P DY JHHIDI FRMGHYRI 8 6 + REHYWDZ LORZ QRXUZ LAY 6KOUH/D/FCSMICDAHN ( [ AHBY
R \KH @P MG H WNGMVAXWWHG BHBZ WV\KP P DY GRHY QRAFRQUIGHUWHS 6 |HEHIDOW FRQHTXHIFHVAR D SHIRQWDAY RADS 6 + RTEHU QRUGRHY IMGHAUEH WH XV
DSSIFCEGIVR GHMIP LGHD\Y SD HIVMBIMYDYDS 6 + RTEHJ 7KWV\KP P DY LV EDHG RQWHSIRYIMRQ/R \KH, QMEDO5 HYHXH/&REHR DVLP HG5 RUWH&REH ILGID
WP SRUDY DIGSUIRSRHGS 6 7UDXKY WIXDIRYY SURP XODMG\WHIHKQEU 0GP LQMADIYH DG MGADOQMSHBIRQAMHIR  LFOAQ) Z W BASHWRWHTL & XWDQG-REV
$FWR DOG\WHS 6 ,MIHOQFRP H70 7UDN DODVIQH I HWDVR \WHE@MKHIR DOGOUR Z KIFK DH\KEMAAR FKOQIH SRWE® RODUNRTRYHEDLY DOGOUR Z KIFK
DHRSHOWR QI HIQY IQMBUABIRY ; HZ LAQRAHN DAY [URP \WH,56 Z W UIDG\RWHS 6 [HEHDOGRRP HVY WHDR HOAR DQLOYHAR HONQRXUZ E@DY 6KDWE
8 6 +REHYDJG WHH RUH FOQSURMGHQR DAXUIDCFH/AKDAKH, 5 6 Z LGN UHHZ LW WHFRIFOMRQAFWR K EHBZ

7KLY QVPXWRQ GRY QRADGAHN DOR \WHDSHWR 8 6 [ HEHDOLGRRP HV DARQ\WDAP D EH UHBYDQWWR D SOMFXOUS 6 KREHUEDHE RQVKFAK KRBV SOMFX@U
AU WIFHY DQGLQ SDMWAXOUGRHY GRABVRAV D). HWBM JUWIHHDNRQ WSS B HJ WM GFDOH AVHRUIRIHIQWY FROMGHDIRYY , QDEAUMRY MY GQVAXWRQGRHY
RADGEHW\WHS 6 |HEHDOGRP H\E WO HWR D8 6 +RBHUZKRLY — DEDON @HIQXDIFHFRP SDQ UHIXOAG LQYHAR HOWFRP SDO. RURNHUI LCDQRDOLOAMANRQ RU
3| COADOHYIF/HOWY . DEIRVFURUGDBULQ VHRXUMEY RUIRMIQPXUHR.  DSHYRQZ KR CFTXLHG RXU2 LE@Y 6KOWAY 1O FROGHRANRD Z W HP SE P HOARURKHU
SHIRPOHR MY/ D8 6 +REHUWDAY \XEWAR \WHS 6 DOMCDMYHPIQPXP \f D8 6 +REHWDAKR®/ RXU2 EQY 6KOWY DV DKHEIHRUD/ SOWR D
KHEILQ) \WBEEB! FRQYMMRQ RUFRQNUKALYH VDB WEQLRNRQ RURKHUUM BBAEMRQWIQIRNRQIRUS 6 IHHDOGFRP HVE] SXSRAY DAY HHPSWHQMW  UDOHADM
LR HOANKVV RUJUQRUMKV -~ D8 6+ REHJWDAL SDUDAY RAR \WH 8 QWG 6\BIM/ RUD IRP HUGRY WP BMGHMR WHS QUWGEVBM RJ  DSHIRQKDQ D
IXGAURDOPUMA REHWDOWHS 6 GRIDU 7 KLY GVRAMR) GRYQRADEAHNVWHS 6 | HEHDOGFRP H\E WD HVWR D8 6 + REBHIWDRZ Q/ GRS RUFRQAKAIHD DA
DD WPH 2 @Y 6KOWUEHHIMY  RUPRMR RUYRMY SRZ HJ$ GAURIDM \WHS 6 |HEHDOGRP H\E WA HOAR SDUGHIKLSY RURKHUSDN \MURKIK HOMWY RU
SHYRQ/Z KRKRT2 LAY 6KDUA/WURKIK DSONGHIKLS RURKHUSDA \MURKI K HMY DUHQRADGRAIG

( DK SURGHRYHLOYHARULY DGYMAGWR FRQKEWLY RUKHURZ QWY DBYIVAUI RUOWH\SHALLE VY FRQHDXHFHAR\KDAQHIRUR SXUKDIQ) KRTQ) RUGVSRIQI R RXU
2 (@Y 6KOWY LFXAQ) WHHIHAVR CESTFCEGI WM GFO0 | RILIQRURKHM @Y VDG SRMEGIFKDQH/IQWHY @Y V




70 DMRQR ' IMGHIG/3DIGRQ2 LAQDY 6KDUH/

: HER RAQMBG\R SD GYLGHIB/LQWH I RIVHEGI I XMUH , QWWH HYHIAKDAZ HER SD. GYIGHI/ DOG KEMPAR WH GAVPAMBQ XQEHUWH KHDAQ) 23DMYH) RUAIQ
, QYUY HOARRP SDOHY EHBZ. DQG WH AVAAMRQR 2 TXONLHG GYIGHIG LGFRPH EHBZ D8 6 + RTHJ RMHUWDQ FHMEQS 6 + RTHIVWDADMS 6 FRSRDMRY/ Z LOEH
UTXUHGR LFOGHLQJURWIGFRP HDVRA@Y LGFRP HWHIP RQAR D) AWIEXWRQSOIGRQ2 WE@Y 6KOW/ LFOQQ) \WHIP RXQAR 0, MIHDY Z MKHBRQ\WHAMR
WHAWEAIRY \RKHH WOAKDAKAK GMMBEXIRO GRHY QR FHHG RAUPXUHNDQG CFRXP XOWAWG HMQQIVOG SR W D/GHMP LQHGIRUS 6 |HEHIOGRRP H\E SXUSRAY 7KH
P RXQAR D AMMEXWRQ Z KIFK H FHHBY RUHIQQIV DG SUR LW Z LOEH WHDAG | LDV D QRO CEG MO R FOSMID WEAQ) WHS 6 + RGHIVME EDLY|RUWH 2 L@@
BKOUAVRWHH \WOMHIR DOGWHQFDSMIID : HARQRW SHAAR P DQEIQFDBXMIRYR RUHIQQIVOIGSIR IWXQES 6 |HHIOGRP HVY SUCASGVDQG \WHH R
8 6 + REHYV\KRXGH SHAMDMHHIMHIP RQR 00 QWIBMRQIHHIED Z LOEHW-ERWSDVAYIGHGLGRP H

,QIHHDD S HIHQNON DM/ RP TXON IHS AYICHGIGRP H DGR WP FOSABOI QY DUHOSSTFCEBI RUS 6 + RTHY\WDADHLQAYLGDON HABM/RUWKWV ) RJ
KLY SXUERH 3 TXOI IHGAVIGHGIGFRP H P HIQV LQMUDID GYIGHIB/UFHYHGIURP D3 TXOM IHG I RMIQFRSRDIRY” $ 2 TXOM IHG | RHIQFRSRIDIRY LVDFRSR DIRQWDNY
HOM®E VR WHEHH WR DFRP SUKHOUYH\EE WDV Z 1\ WH'S QUG 6\ Z KLFK LFOGHYDQH AKOQHR LQRP DIRQSIRILP  7KH,56 KD/\WBMG \WDAKHS 6 , WIHO7D
7 UDIV \DI LHVARLY UHTXLUHP HAVDIQG Z HEHIHYHZ HOUHHDILEGH RAWHEHH LWR WDV

, QDEAURY RXUGYIGHIE/Z LOEH XD LHE AYIGHIGLGRRP HIL RXU2 LEQDY 6KDH/DUH DA WDEEGIRQWH 1 D/DT &CSMIDD DUNANRUDCRMHURKEEDKHGVHRXUMEY
P DNHAQWHS QWMG 6\BIAW ' LYLGHIBY Z LAOCRATXOD!\ | RUVKH SUH HMQIPOUDA L Z HDUH\WHDAG LOWH\ HDUWH GYIGHIG LV SOG RUIQWH SURU\ HIU DVD3) ,& DVGHAIEG
EHBZ XQEHP3DAMYH) RMIQ, QrHiY HOARP SDQHY $ 8 6 + RUHIZ LOGRAEHHOMNBGWRWHSUH HBQMODM Ll \WHS 6 + RTHUKDYQRAWHIBRXUZ LAQDY 6KDWH/I RUDA
ODWV @DVR WH @ SHIRGEIIQ ROWH@MZKK LY @ VEHRHWHH GYIGHGOM RU W \KHH WOARHS 6 + REHJLY XQE-UDQ REQDARQ\R P DNH
UHIMG SD P HOV R VVEWERMD VP LOUSIRSHW $Q @) VGUQ) ZKIEK WHS 6 + RBHUKDY GP LQWKHG W UM R W RQ RXU2 LB 6KOAY DUH QRAFRXQIMG \RZ DB/
PHAMI WH @ KREQ SHIRG ) OO 8 6 + REHYZ KR HBRAR\WDAKHGYIGHIGLORRP HDVA LOYHAR HFOMFRP H SXMOOARERGHVHAIRD G Z LORWEHHDILE®
| ROWHSUH HIHQIDODMR B DARQ

7KHLP RXQAR D AMMEXNR) Z W UASHRANR RXU2 @D 6KOWYZ LOEHP FDXUHG B WHDP RXQAR WH I DIUP DUHAYDOHR DO SURSHWY GWMEXMG DOGIRUS 6
IHEHDOLGFRP HVE] SXBRWY WHLP RXQAR DQ , IHDVY H/Z MMKHBWHHURP  &DK QUWIB-AMRYV/SOGE. XVIQ1 ,6 Z I@EHIFOGGIOWHIGFRPHR 8 6 + REHYDADS 6
CRIDULP RXQNEDHE XSROWH\SRAIDMR H FKOQIHLQ H | HARQ WWH GO WH AYLGHIG LY LFXAEBI LOWHLGFRP HR WHS 6 + RBHJDJGS 6 + RUHYZ LOKDYHDWY EDAVIQ
KK 1,6 IRUS 6 |HEHIOGRRP H\f SXUBRA/HDTOR\KFK 8 6 GRIDUYDDH ,| WHS 6 + REBHMEHNXH® FRYHW\KH1,6 QRS 6 GRIYRIRKHEZ MHAVSRAVR W
D0 VEHIXHN DQRUGRWIQUASHAAR \KFK 1,6 DUMQJ |URP H FKDQIHUDMI OFMDMRY/Z LGEHS 6 \RXUFHRE@Y H AOYHIDQRIGRW

70 DARQR WH' DSRIMRQR 2 LECHY 6KDUHY

([ FHBADY SIRVGHG XQEHUWKH 3) , & XBV GAFUEHG EHBZ XQEHU33DWIYH ) RUALIQ , QYUY HOM&RP SDQHY XSRQ WH \DB! H FKDQH RURKHUGVSRIMRQ R RXU
2 @QY 6KDBY D8 6 + REHUZ LAOUHFRIQ] HFDSMIO) DQ RUGWLQ DQ CP RXQAHTXCOR WH QLI HHIFH EHE HQVKAK 8 6 + REHIVY EDUYIRUWH2 @Y 6KOBVIQ8 6
GRIDLY DG \WH CP RXQAAHIT HSROWHAVSRIMRDLQS 6 GRIDU RUWS 6 GRADUHTXLYDBWGHMP IGHGE UH HHIFHVR WH\SRADMR H FKOQHRQWHEMR GVSRIUKR) LI
\WHIP RQAHI H3LYGHRP LDAGLODIRHIQPXUWMA 7 KHIDQRUGW T H3RQWH\DB! H FKOYHRURKHUGVSRIMROR 2 @Y 6KDMVZ LGEHEY \WP FOSMIDIOQ
RUGWLL WH8 6 +REHJKDVDKREQ SHIRGR P RHWDQRH\ FOUDAKHWP HR \WHAVSRIMRY , QAYIGAYZ KR BWFRIQ] HEQ WP FEBABIOQ/P D BH HE RQVKAK
JOQVDNHFHGIDM/R W 7 KHGHSAIRQR FOSABOBRKAV LY AXEMPAR YDURXY @P MIMRQY




3DWIYH) RHJQ, QrHXE HW&RP SDQIH/

6SHADCB 6 |HHIOFRP H @Z VOSSO \RS 6 i SD HYZ KRRZ QWIWR DFRERIDIRQWDAYD3) ,& : HZ LOEHWDMED/D3) ,& IRUS 6 |HHIOGHP H\
SXERAVIRUIM \If CEGH HODNAWH

! RUP RIHR RAUJWIRWICARP H LFOAQ) RUSIR IDBVKDHR JURWICHRP HIRUDQ ARP S 1QZ KIFK Z HOHFRQUAGHHGWRRZ Q RUP RIHR \WH\KDUWH/B\
YOOH  LQDMWY CE®\ HOULVSDWMYH RU

" SVeDW R RAUDMWV DHIIHG RHJWH\ HUDQG JHHDD GAMP LCHS EDHG XSRQ | UP DINHAYDDH  L(FXAQ) RAUSIR IDBVKDHR \WHDAMVR D
FRP S 1QZ KK Z HOHFRMGHHE\WRRZ Q RUP RIHR \WH\KDWW/B YDOH DHKHG I RMHSUIRGANROR - RUSUIRGFH SDMYHIGRRP H

) RV SXSRH SDALYH LGFRP H JHHIDD FROMVR GYIGHIG/ LOMMWUON UR DOWY DO DG LGFRP H IURP FHYEIQ FRP P RAUY WIQTRIRYY DGG | URP
QRIRCBUCASOOFROURN & DK LVWHDMS DY IHHDY SDXYHIGFRP H

7 KH MV | RUGHMP LQQ 3) ,& NIV DUH CESOHG DM OJG MY GlHLEXOWR P DNH CFRXUDM SIRUAIRYY R 1 XUMUH LGFRP H DG DXHIV Z KLFK. DU UHBYDQMR \KLY
GHAMP LQDIRY , QOEAWRY RXU3) , & WIMVP D G-BHIGLOSOWROWHP DINHAYDOHR RXU2 @@ 6KOWY $ FFRAEQIO WHHFDQEHGR DAXUIGFHWDAZ HRXWH® DHGRNRU
ZIQRBFRP HD3) ,&

| ZHPUWH® DHRUBHFRPHD3),& HFK 8 6 +RGHJZ KR KD/ CRAHBRMS \R P DN \KH KD/ \R P DINAWDY QVRXWHG EHBZ  ZRX@ XSRQ WFHSAR FHMEO
AVUEXNRY/E XV D06 XSROAVSRIMRQR RXU2 WAQY 6KOBVDADIOY  KDYHVKFK GMMEXNRY RUJOQ DIRFDAMS IDBED RHWHS 6 + REHVKREQ SHIRG |RUWH
2 (@AQY 6KOW D/AWHFDHPD BH \WHIP RXQADTBFDAG R WH PXUHAS CEGH\ HIUDQGOQ  SHIRG SURMRWHI LD R \WH I LWV} CEG HOULQZ KIFK Z HZ HHD3) , &
Z RXGEHW H3D/RE@Y LGFRPH OG  \WH P RQADIRFDAG\R HIFK R \WH RAHUMS] CEG\ HOLY Z RXQS EHVKEMPAR Y DARHKLIKHXADMR I LOH | HAWRUWH CESTFLE®
FOWR \5 SD HJI ROWDAY HU DQG DQLQMIWAKDLIH| RUH GHHP H5 GH HUDCEHH IWZ RXT EHLP SRHG Z W UGHRR WH UAXGNY \Bf DIBEXVBEG\R HOFK \KFK REH\E] CEGH
\ HIU, QDGAMRY Z KHQWKDW/R D3) ,& DHIFTXWGE WDROR G-DNIURP DGHFHIHQAKDAZ D/DS 6 + RBHU\WH\E] EDUYVR \KFK \KDUYZ RXG QRABFHYHD MM XS \R 10U
P DMHAYDOHDVR \WH MR \WH GHRHEHOAY G-DN. EXAQXADG Z RX@S EH HTIXOOWR \KH GHRHEHOAV EDUY L BZ HJU XQBW DDJI0Q Z HH BFRIQ] HS B WH GHRHEHOW, QAR
LM HOVIQD3) ,& P D DR EHVKEMPARWWHHVGHADDS 6 |HEHDOGRRP HW XV

7KH3) ,& KOV GAAUBHGERYHZ RXGBQRAZESD \RDS 6 + RTEHUZ KRP INA/D4 () HBRIWRQI RUDIDE CEGH\ HOW WDKK 8 6 + RTHJKDYKHIBWH2 LECDY 6KDBHY
ZK®IZHOHD3) ,& SIRIGHGWDAZ HFRP SO Z WW\SHAI LHG BRI BN HW , QAMIG HIFK8 6 + RTHUZ KRKDVP DGHVKAK D4 () HBRIRQLY UHTXLUHG | RUFDFK \Bf CEGH
\ HOUWDAZ HDHD3) , & \R LGFOXGH LQIGFRP HVKAK 8 6 + REHIVSIR IDB\KDHR RURG@Y HIQQIVD/REDY LFRP HDG\KAK 8 6 + REHVSIR IDDWKOHR RAUGHA
FCSMIDICIQY DV (R \WMP FOSABDING WIDGBW R ZKHMUZ HPDNH D QUWMBMRYR MK HIQQIVRUJDG ,QIHHID D4 () HBAMRQ LY HIHANWHRQD Ul ZHP D\
DYDOEGI FHMIQ UATXLHG LG RIP DIRY 7KH4 () HBRMRQLYP DEHRQDWKIHRTEHE, \KOHKREHUEDLY QG JHHID P D EHUHYRNHGRID Z W \WWHFRQHIR WH,56 : HR
RNQMGWR RN 8 6 +RTHYI Z HEHIHYHZ HZ L@EHWDMG DVD3) ,& IRUDQ \§ \ HIU, Q DEAWRY Z HER RMQMIGWR XK 8 6 + REHYDOQOD Z W IQRP DIRY
HEGIORGRFRP SBIM,56 ) RP DJG\R P DNHOGGP DQEQDYDIGA () HBRIRQIRUDQ \ HIULQZ KIFK Z HRUDQ R RANKBMGDUH/DHD3) , & 7KHH R \KH4 ()
HBRIRQZ LOCRAEH DYDLOEGIZ W UASHRAR RXU2 B 6KOBY

,QDEAURY WH3) ,& WXBV GHAAUEHS CERYH Z RX@ QRASSD LI ZHZHMD3) ,& DUGD8 6 +RMHUP DEHDP DN R P OHAHBRANRD $ 8 6 + RIHUR RXU2 WY
BKOUH/ Z KLFK DUH B X0 \WDGHE RQ D TXOW Q) H FKOQIH LFOEQ) WH 1 DWEDT &CBAMIC0 DUNHAFDQ HBRAIR P DN WH 2 LECDY 6KDWY VR P DNAADIDOD  WHFRIQ] Q) DY
REAQ@Y LGRP HRUGW HIFK \ HDUDQ [P RXQAHTXOOWR \WH Gl HHFHDVR \WWH FRH R \WH\E] CEGH\ HOUBHE HHQ WH | DUP DINHAWDDHR \WH 2 @Y 6KDW DQG \KH S 6
+ ROHIVOEWMMG\E  EDUVIQWH2 L@ 6KDUHY / RWHYDUHDERZ HG RO RWHH WAR- GHAP DN \R P DUHAJOQ SHYRXO LFOG-GIGFRP HE, WHS 6 + RTHUXQEWH
HBRNRQ! RUSUR S CEGH\ HOY/

8 6 +RUHYZKRKRGRXU2 @Y 6 KDWY GAUQ DSHIRGZ KHQZ HOWHD3) , & Z LOEH\}EWRAWR \WHIRHIRQ GV HHQU ZHRDHWEBEHD3) ,& 8 6 +RGHYDH
VRO XUIHGWR FRQXOWHIMY DOYNRYCERVWH3) |, & KBV




70 RQ1HNVQYHIR HOVQRRP H

8 6 +RUHYZ KR OHLQAYIGON HABKY/ ROWKVZ LOIHHDD EHWXUGWSD D 0 HAFDB\E ROWHUGHAQYHAR HONGRRP H LFOQQ) AYIGHIB/RQDG
JOQVIURP \WH\DBIRURMHUAMSRWROR RXU2 WEDY 6KOWY RUIQWHFDHR HABAY DGV RQWHUGHAQMIR HOAGFRP HWDAY GRAGMMEXMS , QHOFK FDH \KH
0 HAFDWWY CBSIH/RQD \RWHH \MOMHS 6 + RTHIVRBCDONWMGLGFRP HH FHHO/ CESTFCEBGIWMUAKRD/

70 &RQHIXHFH/IRULRQS 6 + RTHWVR 2 UAGQDY 6KDUH/

([ABADVSRNG-GEHBZ  DRLQGYIGDD FRERDIRY HXBAM RIMKWAKDAY QRADS 6 + RBHUHHWGWWR BEHBRZ DVDQRQ8 6 + RGHJ JHHDD Z LORNEH \XBEWRNR
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DARADIRY SIRYIGH\WDAD TXRUP R \ER RUP RUH\KDHKRTHY KRTQ) DABDIMWER  \KDWKRTHY IQSHIRQRUE! S\ KRMQ) DABDAV R \WH YR
WKW IQSHIRQRUB SIR\ LV UHIXWUHG | RUFRP P HFHP HAR EXMQHW DAD JHHIDOP HAMY) + RZ HYHU WHTXRXP \FWRIK LQ RAUDMFBY R DARADIRD Z WK
UASHRAMR DQDERXUGHE P HHMY AROMMVR DABDIMRHKDHRTHISIHHIANQSHIRQRUR, SR\

1RPLCDIRQR RAUGLHARY : LW \WHH A-BWROR GUHARY HPRMG B RAUBRDGR QURRY DG H WWDOGWHARY RUGUHRRLY DHHBRMG B 0Q DQTOR)
\GHADOP HAMY R RXUNKDUKRTHY L R KRT R | LFH XQIOWH QH WDQQKDOP HAMY) | RTBZ 1Q) KLY RUKHUHBRIRQRU LU IRUWUHH\ HOUWP DY GRAUEHS EHBZ
XQ@EHP0 DDIHP HQA GROG3URNHZ ([ WD IWHARY 7 KHGRP LODIRQYI RUGLHARLY Z KLFK DUHSUAHQAG\R RAUNKDHREHYE. RAUERDGR GURARY DA
JHHDD PDHE WHERIGR GURARYINHD LQOOFFREDGHZ W \WHSURYIMRQV/R RAUDMFBYR DARADIRQ DG WHERP SIOHY/ 7 1 RP LDIRQYGHHGE GRAEH
POHE DGR LD FRP P WHR RXUBRDGR GUHARYFRQMY VRBO R LQG-BHIEHVAURRY D/UNXUHGXQGHAH1 DT 6\WENO DINANXGY

&RPSHODIROR RIFHY ,MIHD @Y CQGRUDMFBY R DARADIRD GR GRABHIXLH WDAKH LOG-BHIGHAP HP EHYR RXAUERDGR GLHARY RUDFRP SHODIRD

FRP P LWWH FRP SRFG\RBD R LQE-BHIGHOWP HP EHYR RXUERDGR QUHRRLY GHAP LGHDOH HRXWHR | LEHIVFRP SHODIRY DV LY IHHDID WANXUHE XQEHWH

1 DT 6\VRFN O DNHAKBY Z LW UASHRANR WHFKIH  H HRXRYH R LFHUDQG DORKHUH HXWYH R LFHY , QAMDG FRP SHODIROR H HRARWH R LEHY LV GHMP LGHS

DOGOBSURYHG R RXUFRP SHQDIRQ FRP P LWWH DG RAUERDG R AUHRRLY DG LQ FHMBIQ FLURXP WIFHVE) RAUNKDUHKRTHY HWHILQ FROMMMER. Z IW RXUR I LFH

KROHJFRP SHODIRQSRIA RU LO\SHADCALURXP WHRHVIQGHYDMRQWHH URP BN LQR DFFRXQIAHIBQ FROUGH DR/ MBMG LOWHERP SIQHY/ I \FHE WP
& ' WHARY 6HIRUO DEIHP HWDQG( PSR HY YRIUG3 IR/ $SSIRYDOR 5 HDWG3 DUV 7UDQDRANRQYXQEHU, WDHDY 7 | RUDGAWRDOQ RP DIRQ

, QE-BHIEONAURRY %-FDAH Z H DU D FRUR(G FRP SIQ” Z MWIQWH P HDQQ) R 1 DVAT XV Z H DUH GRABIXUAG R KDYH D P DNRUW R 3 LQE-BHIGOV
AURRY DVGHIGGXQEHLDAT/ MY 5XB D RQRXUERDGR GUHARY ,MIHDAY. WINXUAAKDAZ HKDYHDABDIE RH \WMICDOGLHRYZ KR P HAAKH
UITXLP HOVR WHERP SDQHY/ [ DVGHAUBHGIERHXQEE WP & * LUHARLY 6HIRUO DQOIHP HQADQG( P ST HA? 9RDG3 IDAIFH? ( [\WGDO LUHARLY
: HOH UG KRZ HYHU W HQKUHWDADDP HP EHY/ R RAUDKGWARP P LWH DUH 3 LQE-SHIGHOW XQEHUWH CESTFCE® 1 D/ADT DOG6( & FUMMID | RULQE-SHIGHTH
DVZ HFDQGRW] HP SWRXUHYHYI URP FRP SIDGFHZ W WDV ( & LQE-SHOGHTHUATXLUHP HOAGHSIM RXUMIIMY DY DI RUALIQSUYDMIMAKHU  DGZ HP XWATOR HOXUH
\WDADP DNVRUMY R WHP HP EHYR RXUDKGWARP P LWHDUH? LQG-BHIGHOABLHARY DVCH LGHGIQWHERP STQHY/ [ ) XUWHP RUH , WTHRAY. GRAVQRATXUUH QRU
RRXULQE-BHIHM AL RARY FRIGPMMHIXDUD \FKHXGGP HMIVDAZ KIFK RID \WH  DUHSUAHOAZ KIFK \WWH1 DVGDT 6\BFNO DINAAXOV RKHZ VHUATXUA




BKDUHKRTHJDSSURYDO:  HZ LAVHHN VKDUHKRTHJDBSURYDO! RUDIDFR SRUDM CRNRQY BTXLIQ) \VKAK CESURYDOXQEHUWH UHNXLP HOVR \WH&RP SDQHY/ 7 DMHU
WO VHHNGQJ DSSURYDO! RUFRSRUDIRQ CRNRQY LQ CFFRUEDGFH Z W 1 DADT / MY 5 X ,Q SDMFX@OU XQE-UWMLY 1 DUADT 6\RFN 0 DUNHACK®! \KDUHKRTHJ
DBSURYDOLY JHHD® UIXWG IR L DQCFTXMMRQ R \KDUH/DWHVR DCRKHUFRP SIQ WDNIQYRYHY \KH IMBOFH R RUP RIAR \KH CFTXUH SV KD RU
YRIQY) WKWRUL DAWARURIIFHURU  \KDUHKRTHKD/JUDMMODD  LOMMWNQWH\BLIHARP SO0 RARHFRQUCHDIROVR EHUHFHYHG LU WHIMXOGRHR
KO/ GDAQ) \RDRKOQHR FRURD UL DERSWRQCP HYEP HOWR HIXWY FRP SHODIRQ DUDQIHP HOV DENRXIK XQGHMHSUIRYIMRQ/R WHE&RP SOQHY/ 7 \KHM
LV QR WXL HOATRUMKDUHKRTEHU CSSURYDO! RUWH DERSWRQCP HIGP HOAR \WH HIXAW FRP SHODIRQ ST OQG LY WMKDRYR RUPRMR \WH\KDU RU
YR WKW LGFXAQ) VHRXUMEY FROMWEBILQR. RUH HIAME®H RUHIXW R DOMMGFRP SDQ. YLDDSUYDMSTRHP HYWDQG RUYIDAOBVE, GURRYRILEHY
\KDUHKRTHY L \KFK HDUWY LV IMKHG ROVRTS DABHBZ \WHJUDMUR \KH ERRN RUP DMHAYDOHR KDWY % FRIDIWXQEHUWH &RP SDQHY/ [ \KDWKRTHU
DSSURYDOLY UG | RU CP RY RMHUWIQIV L WDQRNRYYZ W GLUHARY FRIHOQ) WHWP VR WHUVHYFH RULGE-P QILFDARY H HP SWRQ DQGLQKUIGRH I RUJ
WHUHYLFH RURJDQ. RMHUSRANROWDARH P D KRGDWDARP SO |RUZ KLIFK DSSURYDIYR \WHFRP SHODIMRQFRP P LWH EROGR  QUHRRLY DG KDUHKRTEHY
DHDDUITXBEG 1L H WIREQY \WDQLRNRYY Z WK FRORIQ) \KDBKRTHY R SXECF® KHIS FRP SDQHY Z KIFK WNXLH WH \SHADODSSURYDO 0QG UL WP VR
HP SE P HQARURKHUHQI CIHP HOAR WH FRQURTIG) \KDUHKRTHUR XVRUNKAK FROARTIG) \KOUHRTH SV UHIMYH Z KUFK UHTXUUM\SHADCCSSURYDD, QUGAMRY XQEHJ
\WH&RP SDQH// [ DP HIHJBIXWA/CSSIRYDOR \WH\KDUHKRTHYR HIFK R WHP HJLQ) FRP SOQHY

$SSURYDOR 5 HIDAG 3 DUV 7UDQUDRNRYY $ CUHDMMG SOV WDQUORNRQY DUH DSSURYHS LQ DFFR ECFHZ LW \KH UATXLUHP HW DG SURFHGXUAYI RUCSSURYDCR! LQMAXAG
SOV DRV DG WBQURRQ D/AHWRW LQWHERP SDQHY/ ¥ Z KIFK UWATXLA/\WHCSSURYDCR \WHDXGWARP P [WkH RUWHFRP SHODIRQFRP P LWWkH D/WHFDHP D
EH \WHEROGR QUHRRLY DQG\KDUKRTHY DvP D EHOSSTFCE® | RAVGHALHG\WDQORANRYY IDAHAMDQOSSIRYDCE, \WHDXAWRP P LWHRURMHULQE-SHIGHONERG
R RUERIGR GUARY D/ BNXLHG XQEHWH1 DA 6\WWENO DAHAXGY HHE WP & ' LUHRARLY 6HIRJO0 DOIHPHQADQG( PSR HV 2 940UG3LDRNHZ

$SSURYDCR 5 HIWG3 DUV 7UDQMCRMRQYXQEHU, MDHY 07 | RUDGAWRIDOQ RIP DIRY

$QOOBKDUHKRTHYO0 HIMY $ VRSSRHGWRWHL DG 6\WWANO DNMVBX® D Z KIFK P DDA/ WDAD QMG FRP SO0 KRS LW DQQMOKIUHKRTHY P HAY
Z MMOQRH\ HIUR WHFRP SDQ VI MDD, HOUHJG Z HDUHUHNXLMG XQGHWH&RP SDQHY/ [Y. VR KRTS DQ DOQCOWDHKREHUP HANMY HIFK FOBOEU HOUDQGZ WMOQ
P RQNVR \WHOWDQODOKDUHKRTHY P HANY
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7 KHAFRQRIEDMG | LADOA DOWEMP HQWDQGWH UHDMMG QRIMVUHTXUHG B WY, WP DHLCGFOG-GLOWLYDMOFERYRQ) RP ) BHILQAQ) RQSDIH)
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([ KEW
1XPEHJ ([ KEEIW HAUSWRY
YRP R 8 QEHZ UM $ JUHP HOMGRSR DMGKHHOR HHHFHWR( [ KEW \RRXUS HIMIDNROG\BAP FORD) RP ) ) IBI1 R [LBGZ W
WHG( & R)' HAHP B
" HAUSNROR 6HXUMKY
$WFOVR $ WRADNOR ARXUHO0 HAFDY \B IGFRSRIDMSKHHO B WHHIHFH\R ([ KW \R RXU5 HIMIDNRD 6\BM HONRQ)RP ) ) IBII R
ILOGZ WWKHE( & ROSXIXW
JRP R QP QIFDIRD$ JUHP HOMORSRDMSKHHOR WHHMHFHWR ([ KEW R RXUS HIMVADAROG\BMP HONRD) RP ) ) LB R _I®G
Z \RHB( & ROS XXMV
AR XUH0 HIFDOAVRAN 2 SURD3M0 LFRESRDMSKHHOR BHHHFHWR ([ KIEW R RXUS HIMADIROB\BAP HONRD) RP ) ) IBI1R _leG
ZIKHB( & ROS XD _
FHRXUHO HIFD0D6 HP XCHDNRD3RIA  IFRERDAMG KHHOE WHHMHFHWR ([KIEW R RXUS HIMADIRD 6\BMP HONRQ) RIPP ) ) IBH1 R
[LOGZ W WHE( & ROSXIXAW
A  IMUEXANRDS JUHP HOVCDAGS XIXW P\ DOGEHEHD ARXUH0 HIFD \@ DOG7HXP R&RSRDIRY |(FRSRDMEKHHOR U HHFHWR ([ KIEW
\RRXUS HIMADIRO6\IRR HOARQ) RP ) ) LB R ILOGZ WWKHE( & ROSXIXAW
A  IMMEXNRDS JUHP HOVEDAMG' HHP EHU _B DOGEHEHD  ARXH0 HAFAD \@ DOG7HXP R _7KDMOG &RP SOD) / 1P WG IGFRSRIDMS KHHOR
wwg[maw R RXUS H MADINROB\BAR HONRD) RP ) ) IBIL R [LOGZ W WHE( & ROS XD _
([FOMYH' IMUBAR)S JUHP HONGDAG - XCH _B\ DOGEHEHD A&XUH 6KDQIKD. 0 HHK &R_/ \B_6KDQIKDL 0 HAARJF =KINXQ 0 HIAX
I-VLFH/&R / \B DOIGYHND) 7XUQ) 0 HAFDOTHKGRR\ &R_/\G LFRERDMGKHHOE WHHHFHWR ([ KEW R RUS HIMADNRO 6\BAP HONRD) RWP
) )L(DIlR [LOGZ W WHE( & ROBHBM EHJ )
([ FOMYH' [MUDMRDS JUHP HOVADMS - XCH _F\ DIGEHEHD . ARXUHO0 HAFD VG ARXMH 6KOKDL 0 HYHK &R_/ \G D05 %HNMY 7XUCY
0 HAFO7HKCR®)\ &R_/ B IGFRERDMSKHHOR WHHHFH\R ([ KEW  \RRXUS HIMADIRO6\VBMP HONRQ) RP ) ) IBILR [LBGZ W
WH6( & ROBHBMP EH
3@FHP HO/% JHR $ JUHP HOVGDMG' HAHP EHU EHEHD . ARXUH0 HIFDD \G_$ * 3 $ Q@D0FH* GED030NGHY DG Y4RRNICH & CE\I00 DNAN
1/ & IFRERDMEKHHOR WHHFHR ([KBW  \R RXUSHSRWAR ) RHJQ3UYDM WKHJRD)RP . ) IBI1R 1LGG Z W WH6( & RQ
" HHPEHJ
/ AR 6XEMGADIHY I(FRERDMSKHHOR BHHFHWR ([ KIEW  \RRXUS HIMADIROBVBM HFONRO) RP ) ) LI R LOGZ W WHB( & R
" HP B
&HWIFDNROR WH&KIH ([ HEXAWH2 [1[FHISXOXOAMRUB! D D R \KHEHXUMAY( [ FKOQIHS AR
&HWIFDNROR \WH&KIH ) LODCADR [IFHSXAMDMB G D D R WHEHXUMIY( [ FKDQIHS PAR
&HWIFDNROR \WH&KIH ([ HXAMWH2 |IIFHISXYXODME 8 6 &
&HWIFDNROR \WH&KIH ) LOCADR |IIFHSXXODME 8 6 &
_&ROHR %4LIKW D0$ @ DJRERAU &R _DIWP IOWH' HRW* GED0L HE RN LOG-BHIG-ONHI MM G SXEQE CFERXQICY (1L
7KH IRTBZ Q) 11.CDEADDIQRP DIRY 1URP \WH 5 HIMADDAV $ QQOD5 HBRWRQ ) RP ) IRUWH \ HUHGG ' HHP BHJ IRP DMWG LQ ; %5/
H \MMEB! %0MCHN 5 HSRWY / DIXOIH L &RQRICEDAS YODFH \KHIVDVR * HHP BHU " HHPEU DG’ HHPEU I
&RQRIEDAG 6\IAP HQVR &RP SUKHQMYH/ RWDVR ' HRHP BHU " HHP B DG’ HHPEHU 1L &RQRICDAG 6\IAP HUAR
SKOQJHVLQ 6KOUHKRTEHW ( TXW DVR ' HAHP BHU " HHPEU DG’ HHPEU LY &RQRIEDAG VUM HOVR &DK ) BZVD/R
" HHPEU CHHPEU DG HHPEU DG Y 1 RAWVRWWHFRQRICDMS | LQDGROOWBA HW
&RYHBIIH, QMIRLYH' D) LB HP BHE3HGZ MKQWWH, QIH; %6/ GRXP HOV
) LOGKHIZ N
) XUDKHGKHIZ LK

A &HWQFRQIGQIOQRP DIRQFRQEGHEIOWYH KIEWKDVEHHQRP MWWGSXAOKOQAR, WP E LY R SHIXDWR6 .  EHFDAHIWL LVQRAP DAUIDCONS (L Z RXG
EHFRP SHIMYHD KOUWP XAl SXETFD GWWRHS
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SHRYR . QE-5-0G0% HIIMMHE3XETES FFRXQID) ) WP 3&$2 %'

) LCDQRDGE VMR HOV

&RORIEDMEYDDFH6KHIVDVR * HR-P B DG HAPEH)

&RORIEDMS6\BA HOVR &P SIHKHMYH/ RWIRMMH<HIY( QGG HRPBEU ' HAPEHJ DG HPEH
S&RORIDMG6\BAP HOVR & KDQIHVIQGKDUKROH( TXW IRMH<HIW(QEHS' HRPBH ' HRPEHJ DG HAPE
&RORIEMS6\UAP HOVR &DK) GZ VIRMH<HAY/( QEH5' HAHPEHJ) ' HRPEHJ DG HAPE

1 RMVWRWH&RQRIEDMS) LODCH DO\ HOV

30DJH
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7RWH6 KDUHKRTHYDQGWHYRDUGR ' LHARWR
A& XUHO HAFDO &

2 SIQRQRQWH) LCOQRDGEVIMWR HIV

: HKDYH DXQWG \WH CFFRP SO0 LQ) FRORIEDMS EDDGRH\KHHVR | FHEXUH0 HAFDO! V@ 006 W \KEMGDUHY WH3&RPSIQ”© DVR ' HRA-PEHU DG DOG \WH
UM FRORICEDAG WIAP HOVR FRP SUKHOLYHBW FKOQIHY LQ KDUHKRTHWA HIXWY DQG DK | BZ VI RUHTFK R \RH\KUH\ FOWIQ\WHSHIRGHGG! HR-P EHU DG
WH UHIDAG GRAY FREDRARYHD UM HUHG\R D/WH? | LCDGADOWIAP HQN , QRXURSIQRY \WH | LQDGADOWBAM HONV SUAMVHQVOL®  LQDOP DMIDOMASHRN \WH I LGDADCSRIMRQR
WH&RPSI) DVR ' HH-PEHU s8] DOGWH UAKOVR LW RSHIDNRQY DQG W FDK 1 BZ VI RUHIFK R \RHWUHH\ HOW LQWH SHIRG HG-G' HAHP BHU 1Q

FRQRUP LW Z [\ CFFRXQIY SUCHSBYIHHIDD DFR-BWGLOWHS QAMG6\BM/R $ P HIFD
YDUVIRJ2 SIQRY

7 KAHI LCOGRCONBAMP HONDBHWHUASRQUELON R \WH&RP SO0 VP DRI HP HOAR XUUHSRQUELON VR H SUAKDQRIIQROROWHERP SOQ) V1 LDGRCOWBM HQVEDHGRQRXU
DX@W : HOWHD SETF CFFRXQIY 1P WIIMMIG Z 1\ \WH 3XEQF &RP SI) $ FIRXQIGY 2 YHYLUIKW/RDSG 8 QWWGB\BMY  3&$ 2 % QG DU UHNXALHG \R EH LQE-SHIGHWZ W
UASHAMR \WH &RP S LQ CFFRUEFH Z W WH 8 6 | HEHIDVHRXUMEY @V OG \WH DESTFCEG! KOV DG UIXMIRYY R \WH 6HRXUMEY DG ( [ FKOQIH &RP P WIRQ OGG \WH
3&$2%

© HFRQBAMS RUDKAW LQ CRFREIFH Z W \KH WIELG/ R \WH 3&$ 2 % 7 KRH WEIEDG/ BTXLUH \WDAZ H SOQ 0QG SHIRP \KH DXAVIR REVEQ UDRIE®! DAKXUIGFH CERA
Z KHAHUWH | LQDCADOWEA HONVDUH I BHR - P DAUIDOP MKBMP HAVZ KHMHUGHWR HIRURUIUDXG 7KH&RP SIQ LV QRABHIXULHG W KDYH (RUZ HHZ HHIDIHG\R SHURP )
DAQWR W LQMDOFRURORYHUI LQOCADOUWHERMY) $VSOWR RUDMGEWZ HDUH UHNXULHG R RAEIQ DO XQEHNENEAQ) R IQMIDOFRQURORYHUI LCDGRLOOU BRI EXACRVRUWH
SXERHR H SUMQ) DORIQROROWHH | HAWHHNR \WHERP S fVLQMIDCFRURCRYHUI LCDGADOWERWY) $ FFRAQI® Z HH SUIAVQRKIK RIIQRY

2 XUDGW LFOGHE SHIRIP 1QJ SURFHEKUAY AR DA \KH UMY R P DMUDOP MABAP HOAR \KH | LOGALDOWEP HQWV Z KHAHUGHWR HURURJIUDXG DGG SHURP Q) SIRHBAUY
WDAASRQG R WRH UMY 6XFK SURFHBXUAV LGFOGHG H TP LQQ) RO DWMEDLY HY.GHTFH W DLAQ) \WH P RXQIV DQG GVFRKUA LQ WH | LADADOWBM HON 2 XUDKG@W DOR
LFOGHGHYDODIY WHIFFRXQIY SUGASEV XVHSE DG I QU LFDQAAXIP DAVP DEHE. P DI HP HQADYZ HODYHYDDOMY WHRYHDOSUQBMROR WHI LQOGADOWIAP HON © H
EHIHYHWDARXUDXGW SURYLGH D U DR TEGIEDAYI RURKURIQRY
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3UE0GH SHOH/DGRKM-UBFHYIEGY
7RECAXUHADXAV
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2 (@AY KDWY RSDUYDDH $ XKRU] HG KDWY, WXHG DOG RANBEQ)
DG \KIWW/DVR ' HHP BHU DG HHPEU UASHRALYHD
3UHIXQEHGZ DUDOMR RAQY \KDWY , WXHGDIGRAMBEQ) | HR3UH IXQEH5Z DUDQNDOG
IXQE-GZ DUDQVDV/R ' HRH-P BHU D' HHPEHU UASHRARYHD
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<HUHGS
" HHP EHU
1 RM

<HUHXGH
" HHP EHU

<HUHXGH
" HHPEHU

5 HYHH
SRR UYHIHY

* LIRWSWIRIW

5 HHDUK DG GHYHERSP QW SHOHY
60BVDGP DINANY H SHOHY
* HOHIDODOG 0GP LOMDAYHH SHOHY

2 SHDIQJ ®W

) QDQADCH SHAY IGRPH QW

1 HANBRWDQG FRP SUHKHLYH®RW

UDMF DG AOWS CHAVBRW SHWKDLH

: HIKWGS DYHDIHQXP EHUR \KDUH/RAWBIQEQ] XVHG LQ FRP SXWQJ EDMF DQG AOWS
CHANBRWSHUKDLH

7 KHDAFRP SDQ 1QJ) QRMYDUHDQLOMILDCEIUAR WHFROWRIEDWMG | LODGRDOMBAMP HONV
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2 UEQD) KD/

7UHDXU \KDLH/

3UHIXQEHSZ DUDQN

$ CAURIO
SOG 1O

1XPEHJ
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1XPEHJ
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1XPEHJ

$SPRQN  FDSMIO
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SHRXP XOWMG  \KDUHKRTGHM]
CGHIHW HIXIW

UDDCHHDVR * HAHP EHU

MHOOFHR WAMMANG REQDY
\KDU/LQ- XD Qw

WXOFHR REQY \KDW
SEFRIHIY Q' HHP B
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3UH IXQEH5Z DUDQVH HAMHG
2 SIRQYVH HIAMVHG

1 HAR IWHOQFHFRWAR D5SUR LP DAD
1 HAR IWHOQFHFRIAR D5SUR LP DAD
1 HAR IWHOQFHFRWAR D5SUR LP DAD

7 KHDAFRP SDQ 1Q) QRMYDUHDQLOMILDCEIUAR WHFRORIEDWMG | LQDGRDOXBAMP HOV
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&DWK IEZ VILRP RSH.DAQ) DRRYIMEY

1 HABRW

$ QWP HOMVR UHFRQALBIQHABRWAR GHAFDWK XMVHG LO RSHLDAQ) DRV
" HBUHADIRD

6KOUH EDHGFRP SHODIRD

( [ FKOQHUDMADQIHYLQFDK DG FDK HIXLYDBQN DG G-5RUW

& KDQIHVLQ DWHN DQG QDELDARY
" HAUDH LQRIDH LOWDGH CFFRXQN UHFH YTE®!
, FUDHLOLOYHIRLY
" HUDH LGRWDH LQSWENGH SHOHYDGRMHUUFHYCEBY
" HFUDHIQSUEOIGH SHOH/OGRM-UGRY \MP DAHV
" HUDH LGRUDH LQUWIKWR XVHDXHV
,FUDH GFUDH LOWIGHOFFRXQN'SD CE®
,FUDH GFUDH LOQGDHIEMNY
,FUDH GFUDH LORKM-URXUWHMIE QN
,FUDH GFUDH LORKMUBY WP CCEONY
1 HAFDK XVHG LQ RSH.DAQ) CRAYMEY

&DK IGZVILRP [QYHIAQ) DRAYIMEY
5HDD DARQR , Q/HWY HOAD G-ERIW
, QI HOAR BMMPRGG-ERIW
3XUKDHR SURSHWW DOGHISP HW
1 HWFDK SIRIG-GE. XVHGLO LOYHXQ) CRAMMEY

&DK IGZVIURP ILQDGAQ) CRRYIMEY
MMOOFHR RECDY \KOWY GHAR IWXORHFRW
MHOOFHR WAPNGREY KDWY/
MHOOFHR RAQDY \KOW/DQGSUH 1XQEHGZ DUDQN GHAR LWKDFHFRWV
([ HAMHR SUH 1XQEHGZ DUDQW
([ HFAMHR ROMRQARRE@DY KDWY/
1 HAFDWK SLIRMGHG B\ 1LODQAQ) DR/

, GFUDH GHRUHDH LQ FDWK DQG FDWK HTXLYDBOW
&DK DQG FDW HIXLYDBOWEHILQQQ) R WH\ HU

(1IHR 1RHIQH FKDQIHUDWR FDWK DQG FDWK HTXLYDGRW
&DWK DQG FDWK HTXLYDBOQWHIGR WH\ HOU

7 KHDAARP SDQ 1QJ QRMYDLHDQ LOMILDOSDUNR - WH FRORICEDMS | LODQADOXRMP HOV

)

<HUHGG
" HHP EHU

<HUHXGH
" HHP EHU

<HUHGG

' HAPEH
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*(1(5$/
" HAUSWRQR WH&RP SDQ
,AFRXUHO HAFDD \@ 2, AHRXUHO HEFDD V&' WH&RPSDQ ™ 3ZH RUPRXU LVDP HAFDOGHYIFH&RP S LGFRSRIDMGLO, WIDHD
7KH&RP SO WRAQY \KOWYDHOMMGROWHL $6' $4 DUG7HS YLY 6\REN( [ FKDQIH
BLCFH LW HWBEDAKP HQW, AHBXUH 0 HAFDD/ V@ DQG LW Z KRD RZ GHG \KEMADWHY , FHEXUH 0 HIFDD,F LQ \WH 8 QWMG 6\VBIMY WH38 6 6XEMADY”  ,FHEXUH
0 HIFDO+. / IPMGIQ+RY . RY WH+RQY . RY 6XBMADY" DQG, FHEXUH 6KDQKIL 0 HYHK &R / VB LQ&KID WH3 &KIGHHEXEMADY  DOG\RIHKM-U
ZLWNWHERP SO) 86 6XEMADY DG+RY . RY 6XRMADY \WH3* RS KDHEHHQHYDIHGIQWH UK GHYHESP HQADQGFRP P HIADD DIRQR P LQP 0D
LQDALYHP HAFDOGHMFHYI RURY REEDIRD 1B 1Q) R WP RYIQWHKXP DOERG XMQJ LW SURSUHI IXG QURIHD & REEDMRQWKGRER)\ D/ OQ DOMDIYHR

VXU LFDOLQMYHNRQ W UWHP RYH WH WP RU 7KH &RP SR UHAHYHG WHIX@RY CESURYDY | RUP DNHNY W SURGEAW LQ WH 8 QWS 6\ ( XURSH DG RKHJ
\RMUMRUH/

7KH8 6 6XEMANY Z D/ FAEEDKHE RO$ SUO IQWHEVBMR * HIY DUH DG LV HY DIHG LO BXMGHN GYHBSP HOAP DM RIQFDONDOP DEIHP HONIGG

\OBIR WHERP S0 IV SIRGEWIQWHSE QWWGEVBMY 7KH+ R . RY 6XEMADN Z D/HMEQKHGRO6HSAP BHU DGFRP PHRGIWIRMWIQ — 7KH
&KIGHH 6XEMADY  Z D/ HABEDKHS RQ -XO DGV ZKRD RZGGE WH+RY . RY 6XEMADY 7KH &KIGHH 6XEMANY 1Q &KICD FRP P HIFHG LW
RSHDNRQRQ- DO DOGLYHY DIHGLOBMQHN GHYHESP HWREBIQQ) U XOMY CESURYDY DQGP DY TR RAKHERP SQ VSIRSENV

7KH* URXSTV DRV DUH \XEMRAR \LJ QU LFDQAUMAY DQG XGRHMEIQMY LFOXAQ) | DAY R VHRXUA DEAWRED0 XQAQ) \R FRP P HADT HIW\WKERR)\  RAEIQQ)
UIXDRY CSSIRYDY GHYHESIQ) W QH WIHHIDARQ \ AP V DG RAHUUMWY |, Q DEAMRD \WH* URXS LV \KEMPAR LMW IURP TP RY RKHUWLQIV FRP SHINRY
DARFDAG Z W \WH LGB LQ JHIHIO RAHU UMY DARFADAG Z W ILDGAQ) @NXGW BINXUP HOV UISIGD AKOQILQ) PP HJ WXL HQV DQG QP WG
RSHDY KIMRY

5 \N [ DRRY/
2 XUCELOU \R RSHIDM\KFAHAM XD VP DMIDTD XQFHYEQ DG RXURSHDIRQY DUH\KEMPAR \LI QU LFDQAMNY LGKHIHQAQ DGHYHBSLQ) EXMGHA HMMSUMA

$ GAMRIDDIXQAQ) Z LEOEH WHNXLHG \R FRP SBIM \WH &RP SO0 IV WMWK DG GHYHBSP HADQG FIQFOWDY R DMIQ BIXDRY CESRYDY \R FRQMXH RXU
FRP P HIADT) DNRQH | RWDQGWR CAKHYHDGYHIR VDBV DEHTXOMVR KSSRVAKHE. RP SO0 IV FRWAUKAMUA

© HZ LOGHHGWR UVH DEAWRI0 XQB/AR P HANRKUDQIASDMG H SHOA/ARWDIZ HFDQH HRAMRUBMQHVSDYD : HH SHAMR LGRXUNKEWBQIDCDOGLGRIDIQ) GHA
AR/ RAWHI RUAHTE®H XMUHDYZ HIGRBDHRXUSHAQ) VR H HWMRXUGHYHESP HYSURILP V

7KHIP RQAR 1 (DIAQ) BINXUHG Z LOGBHIGRQP D) | CRRY LGFXQQ) RUUMIK DG GHYHESP HOAFRWW RURIQFIOMDY RUFRP P HADT] DARQHIRW

DOGRAKHZ RINGY FOBMICUATXLUAP HQW 2 XUCELQOUY \R CFRHWARH FDSMICP DNV RAVRVHRXUHSDMVG@HIKLSVILYP DD G-BHIEBHMRQWHSIRIUAWR . RAUUADAK DG
GHYHESP HQAVRXUFIQFDONDY BHIXOAY CESUIRYDIR  RXUSUIRGAEN DG RXUNKFFHILQARP P HIADT DIRQR RXUSUIRGEN

)
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*(1(5%/ &RV
* RQI &RFHD
$VR ' HHPBEU \KH &RP SDQ KDV CFFXP XOMG RWHY Z KIFK P RXQMS R ,QWH\ HIUHGG' HHP EHU WH&RP SDQ JHHDM
KH/Z KIEK [P RQME\R DGQHIDAYHFDK | GZ VIURP RSHDI) CRAVMVR
7REM P DDIHP HOW SHAVWHERP SIQ R FRQMIAHR JHIH DM\KEWBQAIORSH.DACY G/ DOG\R FRMXH R | XQG LW RSH.DIRQY SUP DU® \MURKIK X\ DIRD
R IWRXUWHNIDEADOBARXAY \DBVR W SIRGFWV DG \MUIRKIK DEAMWRDOIMA/R FCSMIDS VR 0 DK WHERP S0 WFDK FDK HIXLYDBON DG
\KRVWMP G-SRIWZ HH \KRADG

0 DDIHP H\H SHAWWDAIW FDK FDK HTXLYDBN DG \KRWAMP G-SRVW DV R \KH IXOGFH GDM R \WH | LGDGRDOWEAP HQW Z LEDEH \IK | LELHQAYRUDAGDWY
P ROMVR RSHIDIRY/

6800 $5<2) 6,*1,) ,&$17$&&2817,1* 32/ ,&,(6

7 KH FRORICDMS | LQDGADOMBAP HQN KDYH EHHD SUHSDUHG LQ CAFRUEIGRH Z WK CFFRXQIY) SUCHSOV JHHID CFRHEAG LQ \WH 8 QUMG 6\BM/ R $ P HIFD 38 6
*$$3

$

8 VHR HMP DMV

7KH SHSDIMRQ R FRQRICDMS | LDGEADOWEM HQVIQ FRIRP W ZIW 8 6 * $$ 3 UHTXLUAY P DRI HP HQAMR P TNH HANP DY MGIP HQIV DQG DAXP SIRQY KD
D HAVANH UHBRUNG P RQVR DAV DG CCEOWAY DG QVFRKUHR  FROMY HADXHN DG ACEL O DAKH COM/R - \WH FRQRICDAG | LDGADOWBM HOV DG WH
UBRWAG P RQVR UYHIHY DG H SHOAVGAUQ) WHUERWG) SHIRG 0 DI HP HWEHIHYH/ WDAKH FP DMV INGJP HOWV DG DAKP SINRQY XVHG DIH UDRIE®!
EDHGXSROLQ RUP DARQDYCLOEGDAKHWP HWH  DUHP DEH $ FAMCOAXOVIRXGS QLI HJIURP \KRHHXP DRV

% ) LODQADOWDAMP HIVLOS 6 GRIDUWVDQG IXQRARDCRXUHA

7KHIXRUWRIOPUHA R WHERP S0 DOGIWVEMADUHYIVWHS 6 GRIU 386~ REGRMU RP ~ MGAHWHERMUWVWHPUHER R WHSUP DY HRERP LF
HOMURGP HQNQ Z KIFK WH &RP SIQ. KDV RSHIDAYG DG H. SHAW R FRQMAH VR RSHIDMLQWH | RUAH-CEG! XMUH 0 RIAR \WH&RP SDQ IV UYHDHY DUHGHIYHG | RP
DBV RANGH R, MIHD Z KIFK DUH EDHG SUP DU RQ GRAIU , Q DEAURY \WH P DV R WH &RP SO IV HDAW WIMQY LV GHIRP LCDAG LQ GRIWY 7KXV \KH
IXGURDOPUHR R \WH&RP SO0 DOGFHIBQ\KEMGDUHY IV \WHGRU

)
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%

) LCOQADOWBWP HOVIQS 6 GRIDUVDQG I XQRARDOAXUHR  &RQW

7 UDQORNRQY QG EDDGRHY GHRP LQDMG LQ GRIDLY DUH SUAHQMG DAKHURUI LQDCEP RXQNV 7 DQUORANRY DG EDDGRHY GHIRP LDAG QI RIMIQPXUHAH/KDYHEHD
UH P FDWUHGWR GRIWLQTFFREXFHZ LK \WHSIRYIMRO/R $ FRRXQIY 6\BEDB/& RALLEDIRY 3$ 68 3) RILIQ&EXUHA 7 DQMIRY

$ OWDQLRANRD JOQV DQG RV I URP UHP HDKUHP HOAR P R EDDCRH KHHAMP V GHIRP LGDIMS LQ CRQ GRIDUPXUWHAHY DUH UH GRMS LQ \WH WEIAP HOV R
FRP SUKHLYH@W DV LQDCRDOGARP HRUH SHOHY DVDSSURSUDM

3UCASOVR FRORIEDARD

7 KH FRQRICDAG | LDGADOWTAM HOW LGFOGHWH CFFRXQVR WH&RP SIQ DG W Z KR RZ GHS\KEMADUHY $ @IQMFRP SOQ EDDGHH DG WIQERMNRYY KDYH
EHHOHIP LCDMGXSROFRQRIEDARYD 3UR WIURP LOMFRP SO0 \DBY QR HABDT] HSRANGHWH* URKS Z HHOORHIP LQDAG

&DWK DQG FDWK HIEXLYDBOW
&DK HIXYDBONVDHKRWMP  KLIKO QIXAGLOQYHIR HOVWDAIHUHEO FRYHWERILQR FDK Z W RIWLCDCP DXUMH/R \KUHHP RQKVRUGW

7\DCHS$ AFRXQWS5 HHYDE®H

$ FFRXQN UHRH.YDE®! CUH R EHE DAKHLQYR FHG CP RXQAVDUHXQUHRXUHG D5 GR GRAEHDULQAMIG FFRXQIVUHAH.YDE®! DUH WIMAG DANHUGHAS-DT) CEGIYODH GHAR
DEBZ DQFHY 7 KH DEBZ DQFH | RUGRBINKCOFFRXQIV LY EDHG RQWH & RP ST WV SHURGF DAHAP HMWR WH FRIBRBELONY R \WH CFFRXQWV EDHG RQ DFRP ECDIRQR
| AR LFOGQ) WHSD P HWMP VR HIFK CFFRQMWDIH WHFRIDPRIROKIMRY R HIFK PP HJ DG \WH PP HIV I LQDIRDOFRGAMRD 1 R GREWKCTFFRXQN
H SHOHZ D/UHFRG-GI RWH\ HOWHIGHS' HHP BHU DG

)
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, QFHQRURY DH YDOHG XMQ) \WHEZ HJR FRWADQG GHABHDT] CE® YOOH DG LFOXGHUY. P DMUIDY Z RN LQSIRIUAW DG LAMKHG JIRRGY 7 KHFRWR LOYHQRUHY/ LY
GAMP ICHGDVIRBZ V

&RWR Y. P DMUIDY LY GAMP LCHG RQDWRQEEG FRWEDY XM 1Q) WHZ HIKWG DYHRIHFRWR. KMRUFDCEXUKDHY Z KK DS LP D CRXDOFRW

&RWR ZRINIQSIRIWW 3: 3" DQGILQMWHE IRRGY DUHEDVHE RQ \WWH WEELE FRWWP HKRG DG GAMP LGHS RQWHRRWR UL P DAMUDY 06 VVEFRQUERMG Z RIN
DG \WWHDSSTCER\WKDHR WHFRWR @ERURQWHZ H.I KW DYH I HFRWEDMY Z KIFK CSSUR LP DY CRXOCFRWY

7KHE&RP S WIXOW® HYDODM/\KH YDOHR LQHQRY EDHG RQDFRP EQDIRQR | CRRY LGFOGQ) WHIRTRZ 1) KIMRUFDOXVIIH DAY SIRGANHGR @H
DAY \WKGREI LFOCREVRBVAHIFH DG SURGFNQARGAIRY/

*  3URSHIN DQGHTXISP HQW

SURSHWW DG HIXLSP HADUH RS DAFRWABIWY CHRXP XOMS G-BUHHADIRY ' HEUHADINRQ LY FOBXOWE XMQ) \WH WAL KWICH P HKRG RYHJWH HANP DIMG XVH XODYH/
R \KHUHDWG DWHN 7 KHDQXDOG-BUHADNRQ UDMY/ DUHDV | RIBZ V

&RORBVIGHINSP HW
&RP SAMYDQG\R\E OH
2 11 LFHI XUQWUH DQG HTXSP HW
| HDHRTBLP SIRYHP HV 2 YHARHWKRWUR \WHUHIDAG GDHSHIRG
RJ
WHX\VH XOOYHVR WHDAHW

7TKH&RP S SHIRAA® SHIRP VIP SOUP HOAMAY RQIW &Y QYHS DAV HWHIDQOD RUZ KHHYHIRYHIV RURKDQI HY LQ AURXP MWRCHHY LA FDWM \KDAKH
FOW 1QJ) OP RXQAP D (RAEHUHRYHIE®

+ [ HDW

: HGAMP LCH L DO DUDQIHP HOAL D GDH DACHHBURY 2 SHIDIY GD/H DAHN DUH SUVHIMG DV RSHDMY GDH UWKWR X\H 2528 DMV DG FRUASRIEQ
RSHDNY GDH QCELOWA/ DH SUAVHIMG D/ GDH CCEONY Z WO PUMHMWITEONY FXUMASRWRY/ DG DV &Y \WP GDH CHOMY Z MWQ QRO XU
CHOMY (Y WP SRMRY RQRXUFRQRIEDMS EDDFHKHV

2 SHDNY GDH528 DIHN DG RSHDMY GDH CCEONY DH UFRIQ] H5 EDHG RQ \WH SIWHWDDH R \WH WP DQQ) GDH SD P HQV RTHUWH GDHWMP DA
FRP P HIR-P HOAGDM 7 KH LD LP SCAMIQ RAUGDAHY DUH QRABDRIED GHMP LITEGI DG Z HXVH RULGRHP HQBDERURZ Q) DM : H FOBXOAM \WH LGRU-P HQC
ERURZ 1) UDA \R UH GRARH LOMIMWAUDM \KDAZ H Z RXG@S KDYH R SD. \R ERWRZ RO D FRIWIT H3 EDWY 0D TP RXQAHTXCOWR \WH GDH SD P HW LQ D P LU
HRQRP LF HMURP HARYHUDMP LOUWMP QG FROUGHURXUKIMRUFDOER URZ 1 RN DQG P DNHANEDB QWKLY GHMP LODIRY 7 KHRSHDMY GDH52 8 DXHA
DOR LFOGH/ D) BDH SD P HIV P D3H DQG H FOGHY GDH LGRHMWHY DQG LQUWIOAUHFWFRIV LGRXUHS 2 XUBDH\MP VP D LGFOXGH ROIRQY\R H \MIG \KH BDH
Z KHQIWYHDRIED FHQWDIZ HZ L@H HIAVHWDARSIRY / HDHH SHOHLYUHFRIQ] HGRQDWILI KWICHEDLY RYHAKHBGDH\MP
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/ HDWV &RQW

6RP HR RXUGDH/FRQIELQ YOULEGIGDHSD P HIN Z KIFK DUHH SHHS DVIGRXUHG XQBIWWKRHSD, P HWVDUHEDHGROOQIQE RUDM 9 CUCEBIGDHSD P HOV
EDHGRODQIQE RUUDM DUHIQUDED P HDKUHG XMQ) \WHIGE  RUUDM LQ HI HRADABDH FRP P HIAHP HONIG LFOIGHG LQWH P HDAXUHP HAR WH GDH DOV
\WHIDMU FKOQIHYAR GDH SO P HQV GHR DM RULQEH . XS DUH BFRUGHS DY BN SHOH LOWH SHIRG LGRXUHG 2 XUGDH DI UHP HOV GR (RAFRQEIQ Q)
P DARUDOUAMGTOYDOHJ XDUIQAHYRUP DAUDCUMARYHFRYHION , QDGAURY Z HARRAMDYHDQ UHIIMG SO GDHY/

SROMIHHAHY

7KH&RP SO CAFRXQV | RULW FROMY HOMCELOMY IQ CFFREDFHZ N $ 6& 7TRIF &RMMIHAHY 3$6&  ~ $ SIRMMRQLY BFREGHS Z KHD MLV ERK
SURETE®! \WDAD QCELANY KDY EHHD LOPXUHG DOG \WH CP RXQAR \WH GW FDQ EH UDRIE® HAP DAG : WK WASHRANR GIDOP DY SURYIMRQY DUH B HG DOG
DIMVMG R UH GRAKH P STFAR GORIDRYY HANP DAVG \HABP HOV GICOUAIV DEYIFH R GIDOFRXQHODNG RKHULQ RUP DIRQ DQG HYHNV SHIIQQ) R D
SDUFXTUP DAL

5 HHXHUHFRIQURY

5 HYHIGH LV P HDJXUHG DV WH CP RXQAR FRUGHIDARQ WH &RP SDQ H SHWWR EH HOM®G\R LQ H AKOQH | RUMDQMHUQ) SIRGAEW RUSIRVIAQ) VHYLFH/\R LW
FXVIRP HY DQG LY UFRIQ] HG Z KHQ RUDY SHURUP DPH REQ DARQY XQEHWHMP VR FROMIFWVZ W \WH&RP SDQ IVPXAWEP HY DH\DIMLHS $68&  SUWAUEHVD
ILYHWAS P RGDIRU UFRIQ Q) WWYHDMH IR FRQUIFW ZIK PP HY L LGN FROMPAY Z W WH PP HU LU GO\ WH WHSOUDM SHURWP DFH
REQ DRV LOWH FROAFW (L. GHAMP LGHWHWEQLRNRQSUFH LY CEERFDM \WH \ADQORNRQ SUFH R \WH FEDUDM SHURUP DOPH REQI DARQY LOWH FRQMPWEGG Y
UFRIQ] HUYHXHZ KHD RUDY HOFK SHURUP DFHREQI DARQIMADIY LHG

$ WARQAMPNGRHBWRY RIFH \WH FRQUPAY GHAMP LGHG\R EHZ DMMQWHVARSHR $6&  WH&RP SIQ DWHAHY Z KHAHUWH JRRGY RUVHIIFHY SURP MG Z MO
HOFK FROAEPADUIH GMMPADOG \WHIH RUH UBUAHAD\VFEDUDM SHUR P DOFH REQIDIRY * RRG/DQG YL/ \AKDADH GHMP LGHS QRAR EH AW PNHFRP BGHGZ WK
RMHUSURP VHG JRRGV DG \HYLEHY 7KH&RP S \WHD DERFDAY WHWIQLRNRQ SUFH \KH P RXQAR FRUGHDIRQ\WHERP STQ H SHAVVR EHHQMNBG\R IR D
FXVIRP HULQH FKOQIH I RUWH SURP VHG JRRGY RUVHYLFHY \R HIFK SHURUP DgRH REQI DINRQ DG UHFRI Q) HY\WH DWRALDMS WYHDH Z KHD RUDY HIFK SHURUP DFH
REQIDARQLMDILHG

5 HYHQMHVIBRP SIRGAWOBY DHUHRIQ] HEXSROWHWEM HUR FRQARDZ KLFK LV JHIHIDID XSRQWKLSP HOARUGHDYHY

)
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5 HHXHUHFRIQURY &RQW

SUIRMRQV | RJGVARXQN UHEDAN DG OB LGFHQMYHY R FXWRP HY UMD/ DG RKHUDGWWE HON DUH SURVIGHS | RULQ WH SHIRG \WH UHDAMG \DBY DH BFRG-G
6 DBV LCRHQRYH/AR FXXRP HY DUHQRAP DAIDO

" HHUWHG BYHH U-BUAHOV TP RXQIV UFHYHG B\ WH&RP SDQ 1RUZ KIFK \KH UHIIMG WHYHOKHY KDYH GRABHHD UHFRIQ] HG EHFDAH RHRUP RIH R \KH UHDMH
UFRIQURQFUMD KDYHQRABHHOP HVY

7 KHPXUMHASRMRQ R GH HUHG UHYHOAH UHBUHV WH CP RXQAR EH BHFRIQ] H5 Z MOQRGH\ HOUIURP \KH EDDIGFH\KHHAGDM EDVHG RQWH HAP DMS SHIRWP DIFH
SHIRGR \WHXQ@H®LQ) SHIRP DFHREQIDIRY 7 KHQRIPUMMERMRD R GH HUUHS UHYHOXH UBUAHIV CP RYQVWR EH BFRIQ] H5 DWURGH\ HOUWURKIK \WHHIG
R WHSHJRP DFHSHIRGR \WHSHIRP DFHREQIDIRQ $ VR ' HAHP BHU DG WHER I WAHHWGUWHOHEDDFHY DG RAWR
ZKFK DG DHSUAHQMEDVRXUHN UAS-RLHD

) RAXUHUDDOMYR \WH&RP SO0 VP DQUAHHFROMPAMHL RM  EHBZ

6KDLH EDHS ARP SHODWRQ

7KH&RP SI) [BSIV$68&  36KOHUDHG3D P HW Z KIFK BNXALA/AKHP HDXU-P HOADQG BFRIQUWROR FRP SHODIRQH SHOHI RUDEWKDH EDHGSD P HY
7 DB/ LFOEQ) WRAN RSIRYY P DEHWR HP SR HHV DG GLHARLY XQEHMHERP SO TV HFAN SOQYEDHE RQHP DG CLUYDOHY

$6& UHTXLY FRP SOQHVAR HWP DMWHI DUYDOHR \KDUH EDHGSD P HOALY DB/RQWHEMR JUIQA7 KHSRMRQR WH\KTUHYDOHR \WHIZ DG \KDAY
XGWP DMD H SHAMS \R YHIALY UFRIQY) HG DV \KDUH EDHG FRP SHODIRQ H SHOH RYHUWH UMM VHYLFH SHIRGY LQ WH &RP SO0 TV FRORIEDAG WIAP HOV R
FRP SUKHDLYH®W

7KH&RP SIQ HXP DAV \KH I DUYDOH R WRAN RSURQY JUIQAS XMQ) DYDAN 6FKRBY ROMRQ SUALQ) P RGHD 7 KH%DAN 6FKRBY ROWRQ SWAQ) P RAHDUTXUAY D
QP B-UR DAXP SR/ \KHP RMLIQLLFDOAR Z KLFK DUHWHH SHARG WRAN SUFH YR DOGWHH SHAWG ROMRQWLP  \RHWP HIURP \KH JUDQACDM XQMDWH
ROWRQ/DHH HAMHGRUH SIWH 7 KH&RP SO WV FOBX@ARYY R \KHH SHAMS YR Z HIH EDHSE XSRQ CRADCKIRUFDOWRAN SUFH P RYHP HVRYHWH SHIRG
Z KIFK Z D/ HIXOOR \WH H SHAMG ROWRQWMP 7 KHH SHRAMS RSMRQ WP Z DV FOBX MG | RURSWRYY JUIDMG \R HP SBR HH/ DQG AUHARLY LQ CAFREIFH Z WS 6&

6 XMQ WHAPSOLHE P HARG DG JWQNMR GRQHP SR HHVZ HIHEDHE ROWHFRQUMPMIOMP  + IMRLFDD \WHERP SIQ KDV CRABDG AYIGHB/
DOGKDVQR I RIAHTEBISOO/AR GRVR 7 KHUM | UHHLQMIAXNIDMLY EDAHE RQWH\ LHTS 1 URP , MITHY WD | HIR FRXSRQERQGYZ W DQHNLYDBQAMP  &KDQIH/IQ
WHGHMP LCDIRQR HIFK R WHLGESXWFIQDH HAMHI DUYDOHR \WHRSINRQY/JUDQAG DOGWHUAKXOVR RSHDMRQ/R \WH&RP S

)
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5 HHDUAK DQG GHYHBSP HMWARW

5 HHIFK DQG GHYHBSP HQAFRWV DUH FKOLIHG \R \WH FRORICDAG WIAP HQV R FRP SURKHOUYH GRW DV LGRXUHS * WDV IRUIXQAQ) CESIRYHG UAHIUK DQG
GHYHBSP HWSURWAN DUH WFRIQ] HE DAKH WP H\KH &RP SO0 1Y HBIG VR \XAK JUDQN RQWH EDUY R \WH FRWN LGPXUHG DG CBSTHG DV D GHAMRQ I URP \WH
UMHDURK DG GHYHBSP HOW SHOHY

6HYHLDQFHSD.

8 QGHU, VIHDHP SBR P HWDY V DOR \WH&RP SDQ VHP SBR HV/1Q, WTHDHIGFOGGXQHBHURY R \WHEHYHDFHERP SHODMRQSFW  36HAIRD
SXUXOQMR 6HAMRD W HP SR HAY D HOM®G R P ROMD G-SRMW DAD DM R R WHUP RQNO \DDY P OGH RO WHUEHKDD B\ WH &RP ST
30 PHOV1Q DFREIFH Z W 6HRY  H HP SWKH &RP ST 1URP D 1 XVMUH \HYHIDGFH SD. ACELOWAY 1Q UASHAWR \KRH HP SR HY/ 7KH D RWP HOMRQG
G-ERIWDHQRABHFR.GHG D/ DO DAHARWHERP ST W ARORICDMG EDDGFH\KHV

, QFRP HW Y

7KH &RP SDQ  CFFRXQN | RULGRRP H I} HY X\ L) \WWH DAHADQG QCELOW P HMRG LQ CFFREDIFH Z W $ 6& S GRPH7OHY &XWHIME CCEOMY DH
WFRIQ] H5 | RUWH HXP DAGVE H/SD CEGIROVY UM/ | RAWHPXHAY HU' HHWGWY QCELOWNY RUDKHV DU BFRIQ] HG | RUWH HXIP DG I XX\ HIHAW
DMIEX\BEGVR WP SRIDY Gl HHFHVEHE HQWHIGRP H\Y EDA/R DAV DQG QLELOWY DG \WHUBER WG TP RXQVIQWHFRQRIEDAG | LDRDOXBAP HOVDG
IRAEE QWD |RZ DWB/DY5 0P HDKUBHGEXMQ) \WHHIRMG\Y UDM/DQG QY V \WDAZ LEEHLQH | HAWZ KHOWH AL HMGFHYDUHH SHRMGAR UYHYH O HDAKUP HOY
R PAUMADQG GHHIMG\E QCELOWY DQG DAHVLY EDHERQSIRYIMRY/R HIRMG\N @ V DQGGHHWG\E DAEVOHUGES UL GRHADY B \WHIP RXQR
EHH W WHUDT DIRQR Z KLFK LV QRAFRQIGHHEP RMANHD WD QRAEDHG RODYDMEGIYIGHFH $ VR HHP BHU WH&RP SDQ KOG DI XO@YDODMRY
DIBZ DOFH DI DQWEH HIFG\E] DAHV

$6& WAL D\EZR kS DESURTFK WR UFRIQ] LQ) DG P HDAUQ) XQRHMUQWE SRRV 7 KH | LLWAKAS LV VR HYDODMWWHE SRR | RUUFRIQURD B
GHMP 1QQ) 1L \WHZ HIKWR  DYDMDE®! HYLGHIFH LG FDM/AKDAMA/P RIHONHD WD GRAKDAKH SRUMRQ Z LAEH\KWEIGHS RO DXAWLFOXAQ) WROMROR UHDMG
DESHDY RUQMDIRQ SURFHAHY UL DD 7 KH VHFRQG WA VAR P HDXUHWHAE EHCH MDY \WH QUIHAALP RQMMDAVP RHWDD  @NHD R EHQJ WD HE XSRQ
XQP DMVAMBP HOA7 KH&RP SIQ KDVQRAMFRGG0Q. QDA | RUXGRHIOW  SRANRQYI ROWH\ HOUHQGS' HAHP BHU

) QUYDOHR [LCOQADAQMKP HONV

7KH&RP SIQ [BSIHV$6&  3) QUIDDHO HOXKUP HQNDQG' DWFRXBY 3$6&  ~ SXXOQMR Z KIFK | DUYDOH 1V GH LGHS DY \WH SUFH WDAZ RXTS EH
UHRHYHG\R \HODQ DAHARUSOIG\R WD HUDACEMY LH \WHEH IVSUFH  LQDQREH® WHQLRAIRQEHE HHP DINEOMASIQNDAKHP HDKUHP HOAEDAM

)
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) DUYDOHR 1 LQDCADAQWXP HOV &RQWV
7 KHOFFARXQIY IXLADGFHHABEDKHY DWUHH WG KIHIDUK - Z KIFK SURIMY HAKHICEXWXVHELQWH YODDNRQP HNRGREILH/LQP HDXUQ) | UYDDH
I HHD + 4 XRNG SUFHVIQTRAMYHP DNV RULGHQINFDCDAWHNVRUICEL DN

/ D =, CBXWRKHJWDQ/ HYHD  \WWDADUH REVHYCE® HWHIGUHRA® RULQAUHRA® XK DV TXRMGS SURHY LQ P DINHV WDADUH (RATRRYH . RURKHULCBX\W \KD/
DHREVHYCEGI RUFDR EHFRURER DMGE. REVHYCE®IP DINANEDB I RIVEWRRIDD WHIX@MP R \WHDAAVRUICHOMNY DG

| HHD £ 8 REVHYCEGILCEXWWDALHKSSRIMGE) QABIRUCR P CUNHAZRAYAY DOGWDATUHMLI QU LFDQAR \KHI CIUYDOHR \WHDWHVRUICELOWA/
7 KHI DUYDOHKIHIDUK. DOR WXL/ DQHMV VR P [ 1P [ HWHXHR REVALYCEGILCEXWOGP LQP [ HWHXVHR XGREVHYTEBILCGEXWZ KHOP HDXUGQY | DIUYDOH

7KH FOW LY YDOXHV R FDK DQG FDK HIXYDBQWV WEGH DFFRXQNV UHFHYCE®! SWEOG H SHOHY DG RKMHUUFHYDEGY RKHJGRY WP DXHV \WIGH CFFRXQV
SO CEG! REHUPXUHNICELOWNY DG RKHIERY) WP ADELOWA/CESUR LP DMWHUI DUYDOHGHWRWHKRWWALP P DMUMY R \RHHLOXWKP HON

© KHD GHMP LQQ) WH I DUYDOH P HDKUHP HOW | RUDKHN DQG CEMMY UTXUHG R EH UHFRGHG DMOIUYDOH WH &RP SO FROUGHY \WH SUCRSDORUP RW
DGYDQMIHRXV P DINHNQ Z KLFK IMZ RXGSWIQUERADQG FROUGHY DAXP SINRQ/ WD DUNHABDMASTION Z RXTE XVHZ KHY SUFLQ) \WHDXMHWRUADELON KA DYLQKHIHA
UM WEQW HJUAKRNRQY DOGUMN R GROSHIRUP DFH

& RPHMWDARQVR FUHAWN

) LCOGALOOLQUKP HQW WDASRAQIED \KEWMRAKH &RP SDQ R FRIFHQADIRY/ R FUHAVUMN FRQUMASUCHSOE R FDK DQG FDK HIXYDBW G-ERMIGG WIGH
CFFRQNUHFHYTEGY

7KH P DVUW R WH &RP SO0 1V FDK DQG FDWK HIXYDBQNV DQG G-ERMDM 1 86' 1Q D P DNMUEDIN LQ , MIHD 7KH P DRI HP HOAEHIHYHY \WDAKH | LQDGADC
LOANMIRQY \WDAKRTS WH & RP SDQ 1V LOYHW HOW DUH FRUSRIDARDY Z W KLIK FUAWWEEQ) $ FFREQIO P DDIHP HABHIHYH/ \WWDAGZ. FUHIWUIMN H MV Z WK
UAGHAAR\KHHI LCDADOQYHAR HON

7KH \MDCH DAFRXQN UHFHYCEGV R \WH &RP SDQ DUH GHUYHG 1URP \DIBV \R PXWRP HY GFDMG SUP DU 1O \WHS$ P HIFDY $3$& DG ( XURSH 7KH &RP SIQ
SHIRP VRYRQ) FHAWAYDDDIR/R LWRXAWEP HYTI LADGADOFRQAWRY 8 QGHURHMIQAURP WIGFHY WHE&RP SDQ P D UHNXLHDGYDRHSD P HV

6HIP HOAB HBRUAQ)
7KHAH RSHDMY GAMRQP NG WH3&2' 07 R WHE&RPSIQ IVWH&KIH ([ HXWH2 HIIFHU 7KH&2' 0 WWHZ V1 LGDGRDDIQ RIP DIRQ SHHIMG RQ D

FRORICDMS EDAY IRUSKERA/ R DIBFDIY UARXUAHY GG HYDDOMY | LDGRDOSHIRP DFH $ FFRAQIO P ODIHP HWKDY GHAMP LCHS \WDAMKH &RP S
RSHDM/IQRHU-SRUEEGIVHIP HQV
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VDM DG A0S QAR SHUMKDLH

YDMF GHABRW SHIWKDH LV FRP SXIMG EDHG RQ \WWH Z HIKWG DYHIDIH QP BHUR RGQY \KOW RMWNREQ) GUQ HRK \ HU' LOWG GHAMBRW SHUNKDUH LV
FRP SX\WNMG EDHG RQ WH Z HIKWG DYHIIH QXP BHUR RGQY KO/ RAMBEQ) GAUQI HIFK \ HIU SOV WH GOMYH SRMNOR \WH RGN KD FRUGHIHS

RAMIZEQ) GAUQ WH\ HIU LQDFFREDFHZ WS 6& 3( DQQIVIHIBKOH XMQ WHWDXY VRN P HRRG $ GRAMBIEQ) WRAN RSWR)VZ HHH FOGHS
IURP \WHFDBXOIRQR \WHAOWGEWSHMDHI RAKH\ HOWHIGG' HHP B DG EHFDOHODXAK VHRXUMA/KDYHDQDQNGOMYHH I HRW
&RP SUKHMYHERW

7KHSXERHR USRI FRP SUKHOLYHIGFRP H G LV\R WHERWADP HDKUH R DEDRKOQIHYLQ HIXAW R DO HMY \WDAHXOVURP BFRIQ] HG WIQIRMRQY OQG
RMHUHRGRP LF HYHOVR WHSHIRG UK [ URP \NDQLRMRYYI URP QRO RZ GHARXUAY

5 HHMD IWKHSE DRFRXQAQ) SIRQRXQRHP HOWV

YURP WPH\R WP H QF CFFRXQIQ) SURRXGHHP HOV DU IMKHG B ) $6% RURKNHUMBQELE VMG ERAHY DG DRSAMG B \WH &RP SID VR WH\GHALILHG
HIHARYH CDM 8 QBW RKHZ IVH QMRS WH LP SSFAR UHFHQ® LWKHS WBEDLB/ \WWDADUH GRAX HAH [ HRYH Z LECRAKDYH D P DMUDDLP SCRARQ RXUILQDGADC
SRUMRQRUMKXOVR RSH DR/ XSRQDERSIRY

,Q -XH WH)$6% IMKHG $68 1R ) LCDGADD, QKP HON + &UHAW RWHY 7RIIF 0 HDAXUP HOMR &UHAW RWHV RQ ) LQDGADC
, QNP HWV Z KIFK UHSOAHY \WWH H MY LGRXUHS @AW LP SOLP HOAP RGHDZ W DQ H SHAMS FUHAWERW P RGHDDQG WHNXLAY D [ LCDGADODRHAP HDKUHG D/
P R HS FRWAR EH SUAHIAS DAKH GHAZP RXQAH SHAMS\R BHFRIDAMS 7 KHJIXLEGRH EHFCP HH I HRAMWH I ROWH&RP SDQ. EHILQRQ) - DM DG
IQMIP SHIRG/\WHHO ( D DERSWROLYSHP WG 7KHERP ST LVAXUHM® HYDODMY WHH | HRAKD/S 68 Z LOKDHRQIWFRQRIEDMS | LQDGADC
NP HOV
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&FP SRIMRD

$VR $VR
" HAP EHJ ' AP EHJ

507 P DMIDY
. RINLQSIRIUAN
) LQMKHGIRRG/

127( 35(3%, (;3(16(6$1' 27+(55(&(,9%3% (6
&RP SRIMRD

$VR $VR
" HAP EHJ ' AP EHJ

700 DAKRUMAY

, QXD

3UENGH SHOH/

$ GYDFH/\R SD CEBV
2\MHJ

127(  1($6(6

2 Q-0@Y WHERP SO0 H SIEGIWODH/IRP  VDOMHP HMY\RCSSUH IPDMY  VIXOUHP HMY DAWGDIRQLQ&CHOWD , WIHD DOGH WEHG LW
RSHIDAY GDHDIBHP HQVRUDRKHU P RQMVXQID XO Z 1\ DGAWRDCRSIRQWR H WG XQID XO

2 Q$ XIXW WHERP SIQ H SIE-GIWGDH/IRP  VIXOHP HMY\RCSSUR (PDMD  VIXOUHP HMY DAV GADMRQLQ&CHOWD , WTHD DG H \WIEHGIW
RSHIDAY GDHDIBHP HOVRUDRKMU P RQMVXQID X0 Z \W DCAWRDCRSIRQWR H WG XQID XO

7RVHRXUHWHGDHSD P HQV \WHERP SIQ SURYIGHG DEDCN JXDQAHR

, QUEAWRY WHERP SO0 BDH/YHAFGV XQE-UYDURXYRSHDY GDHDIUHP HONV

)
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$VR ' HHPEU DG VRED52 8 DAHVVREBG R CSSUR LP DAD DG DOGWHGDHIEONYIRIRSHDNY GDH/\RIUBG\R LSS [P DMY
DG UAS-RAIYHD

6XSSBP HQUOADK IGZ 1Q RIP DINRQUADWGR RSHIDIY) GDHYZ D/DVIRERZ V

<HUHGG <HUHGS <HUHGH
" HHP EHU " HRHP EHU " HHPEHU

&DK SD P HQWI RURSHIDMY BDH/

7KHP DMUIMH/R RSHIDINY GDVHY CCH QWY DG \WH UHFRCAIDNRQ R XQAVARXQMG FDK |7 VR RSHDIY GDH\R RSHDIY GDHIHOWYDYR ' HRHP B
ZD/DVIR®BZV

8 QAVFRXQMGFDK | BZ VR RSHDMY BDHY

| W CP RXQNB-SUAHQINY LOMBWY
2 SHDAY GDHICEONY

7KHZ HJKWGDHIIHGDHWP DOGZ HIKWGDYHRIHGVARXQADMDVR ' HAHP BHJ ZD/DVIR®BRZV

2 SHDMY GDAY/Z HIKMEDHIIHUP DQQ) GDHWP O\ HOY
2 SHDY GDHY/Z HIKME DYH.II HAVFRXQADM
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&RP SRIMRD

&RW
&RQRBVDQGHTXLSP HW

&RP SXMY/DQG\R \& DA

2 11 LFHI XUQMUHDQGHIXSP HQV
| HDHRBLP SIRYHP HOV

/ BN/ DFFXP XOMS G-BUHADARD
&RORBVIQGHMNSP HW

&RP SXMY/DQG\R\E O

2 11 LFHI XUQWUH QG HIXSP HW
| HDHRTBLP SIRVHP HOV

3URSHIN DQG( TXLSP HOWL HV

" HBUHADNRQ OGP RMY DNRQH SHOAVIRMWH\ HOWHIGG' HAHP BHU DG ZHH

127¢( 27+(5&855(17/,%$%/,7,(6

&RP SRIMRQ

" HHUHGUYHHY
3WRVIMRQIRAR DWAR,, $
3D URDDQG\RADCEHH W

9 CFDIRQ DG UHFXSHDIRQSURYIMR)

$ FRXHGH SHOHV/DQGRKHY
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" HAP EHJ

$VR
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127(

&(&85( 0 (" . &$/ /7"
127(672 7+( &2162/.' $7(' ).1$1&.$/ 67$7(0 (176
.8 6 CRDWIQWR\QGY H A-BVWKDLIHEM DOG SHNKDHGEDW)

&200,70 (176$1' &217,1* (1&,(6

$

%

&

» MDHD, QQRYDARQS XWRUW WH?3,, $~

7KH&RP SDQ XQGHWRRNW SD UR DOWV\RWH,,$ LQUASHRNR JUDQV IWBHFHYHGIURP \WH,,$ | RUWH\ HOLY/ \KURXIK 1 RUSDMASDINRQ LQ UAVHDUK DG
GYHBSP HQVWRW $ FRGQ WWHWMIP VR \RHIUDQW WH,,$ Z DVHQW®G R UFHYHUR DI/ DAKH DM R R WHUHYHXH XS \RWH P RXQAR \WHJIUDQN

UFHYHS LFOAQ) TFRXP XM IQMING VR \KHVHFRIGKDD R Q. SIRYIMRQ/AR \KHIUIQADI UH-P HONKDYHHOMBGLQR | RIFH Z KLFK \WEXDM\KDAP DI
FRP SDQHY XS \R DQDQQTOMIRYHR ZI@8D UR DOMVDARHDMR

7KHIHEOW\RWH,,$ \KRZQLQ1 RM  LVFIBXDWME EDVHG RQWHE&RP SDQ WV UHHIHIURP SIRGEWGYHBSHSZ I JUDQVIURP \WH,, $

$VR' HHPEU EDHGROWHVHRIGP HAQR UHYHOH WHERP SIQ. UFRE-GDACEMN | RUUR DRWVIQDQLP RXQAR
$VR' HHPE WH&RP SDQ KDVQR RSHQDSSIFDIRY| RUJUIQMRWH, , $

7REQIDQNVUFHYHGE WHERP SIQ LGFOAQ) CFRXP XDWG LOMIMALP RQARCSSUR LP DA R R DIW/SOG 7 KHJI QN DHONG\R WH
H AKOYHWDMR WHCERUDGG E-DWIQMMAR / %2 5 SHIDD®P

I HY

7KHE&RP ) SBEIHGDGERMDWHIPRQWR 1,6 S IPDMD  \RVHPXUHDEDON JXDIQMHMAKHG LOFROGHRAIRDZ W DODHDIUHP HW, QDEIAMNRY
WHERP ST SOGIHSDGBRIWQWHIP RXQAR R VHPXUH D EDQN J XOUDQMH WKHG LO FRIGHRNRQ Z AW D FUHEWADLG MKHG 7 KH GHBRVW DUH SUAHQMS LO\WH

FRORICDMS EDDQFHKHHV DY DQRQ PXUMADAANQEHR 3UEOGH SHOHVDIGRMUGRY WP DAHN

7KH&RP SDQ  SBEJHS D G-BRIMIQ \WH [P RXQAR R VHPXUH D EDQN JXCUDQMH IWAKHG LO 1 DYRUR - D PXRP HUDI UHHP HQAY7 KH G-SRVIW DUH SUAHOMG LO \WH
FRORICDMS EDOQFHKHHV DY DQRQ FXUMMADXANQEHR 3UBOGH SHOHVDIGRMUGY WP DAHN

&DWS PRQ

2Q-X0 WH&RP ST Z DVIQRP HSWDADP RIRQ \WH3PRIRG R FHWA DFDP D/D&@W$ RNRQZ D/ILGHG DIDQWMIGGWH P HP EHYR \KH
YROGR ' LUHARLY \WH FRQURTIR) \KDUHKRTEHUDGG WH LOYHARLY Z KR VRRN SOWWOQ \WH SLYDM SOFHP HQAKDAZ D/DSSURVHG R \WHJIHGHIDOP HHMY RQO DUK
WHE QMR 7KHO RIRQWR&HMWA Z DVILBGZ MWH7HS VY IMMPWRXWE D\KDHKRE-LUR WHERP SDQ WHE 3@QuI”

,QWHP RIRQ WH STIQNI FOIP V [QMJDID \KDAKH &RP SDQ P 0GH D SUYDM STRHP HOAR VHRXUAMMY/ \R \KH FROURTI) \KDUHKRTHJDOG \WH LOYHXRLY DAD
\LJ QU LFDQABVARXQARQ \WHVKDUH SUFH DAKDAIP H Z KIFK GG QRASH GRAKH P DAMIDOLQ RUP DARQWDAZ D/ DRI HED LOWHE&RP SO0 IV SRVHMRQ DG Z KIFK
Z DV OOR ELRXIKVIR WH DIRQIRQ R \WH LOYHXRLY 7 KH P RIRQ DOR DIBIHS GH HAV LO\WH P DQGHUR  DSSURYIQY \WWH SUYDAM STRHP HOADAKH P HAMY R WH
&RP S V\KDHKRTHY
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& &DWSPARY &RQV

7KHSDIQNT HXP DM \KH 0P RXQAR KLY LQAYIGDORMIP DADVXP R C5SUR LPDMD 1,6 86' \KHP RXQAR \WH FDW CANRQ LQR DUDV IV
Z1O@EH TXDUIHS D/ XK DAD\XP R DSSUR IPDMD 1,6 86' | RUWH FDW &P DJHY \WWDAMKH SDIQN FDIP V KDG WHU KD GOWG
XQY IX® DIGDADVXP R CBSK IPDMD 1,6 86' |RUEP DJHWDAZ D/ \XSSRHZD FDXVHG VR \KH \KDUHKRGHY GXH R D VDB DABW \WDQ

\KHDIBIHID | X@P DINHABUFH

2Q2 AREHJ WH&RP SDQ 06 WHRKHUUASRG-OVI LBGWHUURSROHWRWHP RIRD WH? &RP SIQ V5 HGROH , QWH&RP SO0 V5 HERQH WH
&RP SO DG LW GUHARLY GHIHS WH DU XP HQV DIHAG LO \KH P RINRQ DG WIAG \WDAKH P RIRQ FOIRAEH P DIQEECHS DY D P RIRQ | RJRDW FHWIFDIRD
EHFDAH WH HYHQW \WDADRADED RFPXUHG DY RSSRHG VR \WH \WHRUEY \KDAZ HH P DGH XS B\ \WH 3@IQN R GRAMMEEDK JURXGBY | RUVKFK D P RIRQ 7KH
&RP SO V5 HERQH! XUKHUDKHWG\WWDARHP RIRQZ DVI LBGLOEDG! DM

0 RURYHJ\WWH&RP SDQ DGIW' LUHRRLY WEIAGWDARH CRRG LO JRRG DMK VEN.Q) LOR DFFRXQANH LOMMWR \WHERP SIQ DG REVHYHS LW REDI DARY/
VHARVE @ + ERK Z W UASHRWR \KH SUYDM SOR-P HOARDQLRMROWDARH&RP SDQ P DEHZ W WHLOYHWRLY DG LQDEILQ RP DARQWDAZ D/ SIHHOMER
WHSXEQF GAUQ) \WHOLIXHG SHIRGWDAZ DV | X@ SYEQKHSDQGU-SRWGLOFRP STDGFHZ W IWGANV R AVFBRAUAH

7KH&RP SIQ V5 HERQHZ D/AKSSRWG B R H SHYWRSIQRYY LFOAQ)  DQH SHWREIQRQUIDEQ ) $ IMKHY WH3) ' $ ([ SHYR2 SIQRT DG
DD H SHWRSIQRY) WIDGEQ HRFPLF MK D/ZHDD/B DIEYWIRP WHE(2 R WH&RPSD) DG DPHPEUR WHYRIGR ' LWHARY WH

&RP S0 VO LFH3UAMGHOAS HIXDRY 4 XDIW$ WXUDFHDQG & QQFDCS SSIFDIRYY DIGDUHIXDRY FROXGEOMR \WH&RP SDQ

2Q HHPEU WH3@ION DNHGWHFRUWAR RE-LUWHERP S0 \WRAWRHDQ &RP ) P DMIDYSIRIGGE WHARP SIQ WRWH) ' $ H SHWO
FROGHANRQZ W KLV SUEDIDIROR WH) ' $ ([ SHY2 SIQRD 20 RIROWR' WFRH 2 Q-DO0 WHERP S 11 DUAGRQHLQZ KIEK IWH XM
DOGREMPRMGVRWHO RIRQWR' NFBRH 7 KHFRXWR GHHG\WH SR UK DOXQEHWMABEQ) BIDEQ) WHSIRFHHR WHAVRRKUHR VOGP DMIDY

$ IWUDUMEZ. R WHP RIRQ DG IWUASROAY \WH&RP SIQ BHIHYHAKDAKHP RIRQLYZ KR HIMDQG\KDARH | CRMOOGHAUSINRQ DG WH D XQEHOLY
\WHP RIRQ DUHLGFRUMANIGE RULP SBHHVH

20Q-X0 WHERP SR Z DVIQ RP HSWDADP RIRQVR FHWA DFDIP DVD&MWS PIRQZ DVI LG DI DQWWFDIP 1Q) \KDARHERP SO IV IHERWI LBG
RQWH7HD5 YLY 6\RFN ([ FOQIH WH27$6(°  HBRURQE LA \WM \WHO $<$ DOGRQWH, 65 HBRURQF |LOQ) \IW WHO $* 1$  Z HIH QRAQ FRP STOGFH
Z 1\N CESIOFCEG CARHWMELONY JX.GHICHY DOG WHH RUH WHERP SDQ SUYHWRUBHBA\WWHIFFHWR  SHRSGIZ LW GVEONR KK WBRW 7KHFDIP LVIQ
WHIP RQM 1,6 86' $ VIDUD/WH&RP SIQ VLY OUH \KMVP RIRQZ DVILGGRIDOWP 0 ARP SOQHAKDMBCHROWH7$ 6(  \WH|P RIRY]

BLOFHWNH STIQW 1LBGP DY GSIFDAYH P RARQY DI CLOMOP HRXV USRIV \WH P RIRM WHURERQG-OV |RIBZ QI DFRXAWG-AMRQ@AMG0 DK
| LBGDNQNSROHRY- XD ROWHFRP P RQIWKH/R P RIRQY/UIVHG

) RIBZ Q) DKHOUQY WDARRN SOFH RQ) HELXOY WHSDQN! GG RQ0 DFK D QRIFH\R WH FRAWDI HHQ) \R DAVP IMODR WH P RIRQ
Z \N SUMGEFHDOGZ WRXAWRWV 2 Q0 DK WHFRXWEWP IMHG\KHP RIRQYZ 1\ SUHMAFHDQGZ KRR

)
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$ 2 WEQ0 KD

7KHREDY KDWY/ FRQ HUXSROWKH KRTHW\KH U KR UHFHYH QRIFH R SOMASDMDQG YRMLQJHHICP HIMYVR KDWKRTHYR \WHERP SIQ. WHUIKWR
UFHYHAYIGHIB L GHROUHS DOG\WHUL KV SOMASDMIQWHAMIEXIROR WHKSOVDAMVR WHERP S0 LQDOHYHIR @NXAMRQ

3XEQF DG SUYDMSTRHP HOV

2 Q3$ XIXW WHERP S IDMHS JURRW WURXIK DSXETF RIHIQY R RGA@Y \KOWH/ DNV SHNKDH $ IWUGGRNY FRMQ
FRWDGIHV WH&ERP SDQ UHFHYHSSURRHHOVR OSSR LP DMD

2 Q-DOMy WH&RP SDQ HOMIHG \KEMPAR WHCSSURYDOR WHJIHGHIDOP HAMY R \KDUHKRTEHY LQR DVHIH/R \KDUHSXUAKDHDIUH-P HZ LW W
\KDUHKRTHU ( SRAK 30M@H, QYHUR HOWV/ LP WAG | RUDVREOR $ (3KD & CHMICS QABOVI RUDVRBOR &EYHU: RD &DSMIY 1P WMG
3OMVGHIKLS | RUDVRICR DOG&@YHE GKD/ 3 |RIDVRER

$ FFRGQ R \WH DIUHP HOV \WH LOMHWRLY Z LOLOMNIQ B R NDRHY D \RBOR DG LQ UMD \WH &RP SIQ Z LADIWKH \R \KH LOYHARLY D \REOR
REQY KO DADVKDHSUFHR HORMY D  GWRXQARQWHDHIIHFRIQ SUFHR WHERP SIQ AKDHIQWHVHYHOWDEQ @ V

SUFHEQ) WHEMR \WHWIQLRMRQVCESURYDCE, WHYRDLS 7 KHI LWWRDFKHR R \WH\RBOLQYHAR HQVZ DVUHHYHS | RTBZ 1) WHISSURYDCR

WH&RP SDQ VAKDUHKRTHY DADIHHICP HHIY R \KH\KDUHKRTHY RQO DFK S\WHILWEGMQ) ' DM DOGWHERP SO0 LWKHG KDWY

7 KHVHFRQG\WDRHR Z D/GHIRIBZ Q) \WHOSSUIRYICR WHOMY R WHERP ST WWHHAUMEVROL DT WH? 6HFRQG&ERAIQ) 0 LOWRQH DOG\KK
@M *WHEHRG&®IQ ' DM ,Q0 D WHERP SO0 DOGWHLOYHWRLY DI UHHG R H HPAMWHVHFRQG WDGRKH SURUVR WH DFKLEYHP HOAR \WHBHRQG
&BQ) 0 LOWHH DIGWHVHFRGWDIGRKHR ZD/WFHYHGRQ0 D $FFRAQO WHERP S IWKHG\R\WHIQMHXRY KDY

2Q' HHPEU WH&RPSDQ UM JIRW \MURXIK D SEIF RIHIY R RAQY KDY LGFOMYH R KDV RIHHG
SXKOQNR WH XQGHZ UMM RYHUDTRM HOARSINRY DAD SUFHWR \WH SXEF R SHUNKDUH JURW DOGWR FHMBIQ LOMIRLY IQ @K R RECDY KDWY SUH
| XQEHGZ DUDQNVR SXUFKDHXS \R QDI JWIDMR REAQY \KOW/DADSUFHR SHUSUH I XQEHEZ DUDQA7 KHH HIRVHSUFHI RUHDFK VKFK SUH
IXQEHGZ CUDQAR REDY KDHLY $ IWUGHAMY FBRUQ) FRIVXQEHZ UMY GVFRXQNVDQG | HYY WHERP S UHFHYHG SURRHHBY/R CSSUR LP DAD

7 KH SUH | XQEHS Z DUIQN Z HIH FOIOWLLHG D/ D FRP SRHWR - SHIP DOHQAHTXWY BHFDAH\KH. P HAKH SHIP DOHAHTXY FUMAUD FOW LFDRY 7 KH SUH IXQEHS
Z DUDQW DUH | UHKEREQY) | LDGADDLQMKP HONM\KDADLH B0 0 GHABFKTE®! DQG \FSODMD H HIAME®! I RP \WHREQDY KD Z W Z KK \H Z HH MK
DUH LP P HADMD H HAME®! DOG JUDQAKH KRTHY WH WKWR BAHYH D1 H5 QP BHUR REQ@Y KDWY XSRQ H HIAMVH 7 KH SUH I XQEHS Z DUDQW GR GRA
HP ERG  DQREQIDARYI RMHERP ST R UHSXURKDHIWAKDUA/ DOG GR RABURYIGHDQ). JXOUIDMAR YDOHRUBIAD

2Q-XH SUHIXQEHS Z DUDQN IMKHS DY SOMR - RXUSXETE RITHIQ) WDAFRHE RQ' HAHP BHU ZHHH HAMG LOR
RAY \KDBVDAIQH HAVHSUFHR SHAKOH
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3XEQF DOGSUYDMSDAHP HON - &R

2Q-X0 \WH&RP S IMKHG UANRKG REY VKDY R D FRQXGEQAR WH&RP SO 7 KH KDWY \KOODEH UWIRAG TP DR RITHU OB
FROMFVRANIB HIPXP BIDGRH JUDQAR 0 RSWRQV I RIWHVDBIR RURKHZ MHAVSRHGR IRUDSHIRGR P RQKVIULRP -XO
2Q" HHPHEU WH&RP SR IVHG JURRW WWURAIK DSXEIF RIHIQY R RGQ@Y KDWY DAD SUFH\R \WH SXETF R S

\KDH JIRW LQ@KR REQY \KDH/
$ I\WUGHBAMY FRUQ) FRAVXQEHZ UMY GVFRXQVDJG! HY/ \WHERP SIQ UFHYHGSURFHHG/R D5SUR LP DAD

2 Q6HBWP BHU WH &RP SIQ WV IHHIDOP HAMY R \KDUHKRTHY CBSURYHG DQLGRBDHR WH &RP SO0 v DARRL HG \KDUH FCSMIDR
KDL DG FOGRHBGWHVKDUAY SOUYDOH

2 Q% XIXW WHERP S ARP SBIMG DUHYHYH RN \SIVWR IWRB@Y VKDY $ VD UAXOWR WH URYHYH AN \SOMKHI RIBZ LQ) FKDQIHY RPXUHG
L HHY HIKWKDVZ HHARP BEQHGLORRHWOH LU \WHQ® BHUR KD/ XQEHDLQ) HIFK ROMRQZ HHSURSRWRIDMD GFUDHGRODD IR EDWY QG
WHH HRVHSUFHR  HIFK \WAK RANBEQ) \KDUH RSINRQ Z HH SURSRWRIDAMD LFUDHGROD IRU EDIY $ FFREQIO DIORSIRQ QP EHY \KIHQ®P EHY
\KDUH SUFHY H HUAVH SUFHY DG GMHY SHUNKDUH Z HIH DEMMAG Z WO WHH FRORIEDAG | LDGFLCOWEMP HW RQ D BNRTAIYH EDAY \R UHGRAKY  1RU
UYHYHWREN \SDW

%  GKDUAVDQG RSWRQVIRUHP S& HV

7KHIDUYDOHR RSWRQVIWDQAGZ D/HIP DAGXUQ) \WHIEDRN 6FKRBYVRSNRQSUFALQ) P RAHD DIGEDHEROWHI RTZ LQ) DAXP SR/

) RUWH\ HOU ) RUWH\ HDU ) RUWH\ HDU
HGHG HGG HGG
([ HAVHSUEH
( [ SHANG YRIADW
5 N | BHLQMBAY

I+

([ SHAMGMHR XS\R \ HOWY/
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% 6KDUH/DQGRSWRYVIRUHP SB HYV  &ROW

7KHIRWZ LQJ \BEG \XP P DU HY/\WH FKDQIHY LQ RSWRQY JUDQMG W HP SR HY RIFHY DG P HP BHYR WH&RP SDQ VYRDGR ' WHARLY 3SWHORDG IRJ
\WH\ HWHG-G' HRP BU DG

: HIKWG
: HIKWG $YHDIH
$YHDIH 5H DAQ
1 XP EHUR ( [HAMH &RQADRAXDO
6KDWH 3UFH3HJ 7HP
2 SWRY 6KDLH LO\ HOW/

YDDQFHDVR - DQXDU
* M

([SUG

) RIHWG

([HRMG
YODQFHDVR ' HA-P EHU
* M

([UG

) RUHWG

([ HAM-G
YDDQRHDVR ' HHP EHU
* DM

([SWB

) RUHWG

([ HAM-G
YODQFHDVR ' HA-P EHU

([ HAMEGIDAKHHGR \ HU

$VR' HHPEU DVRECR RANMBOEQ) DOGH HIAMEGRSWRQYDLUHE LOWHP R~ Z 1 DJJ UHI DMLQNIQUE YODHR

7KHZ HIKWGDYHIIHI DUYDOHR  RSWRQYJUIQME GAUQ) \WH\ HIUHOGHS' HAHP BHU Zov SHAKOH
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%

6KDUH/DQG RSMRQVIRUHP SR HY  &RQW

2 SWRQYJUIDME GAUCY DG
D 2Q-XH \WH&RP SDQ JUIQAMG RURQY VR SXUFKDH DQ DIJWHIDM R ROQY \KIBWW\WR  HP SR HVR WH&RP SDQ DAIQ
H HAVH SUFHR SHUNKDH 7 KH RSURQY Z LEDYHANIQ | RAUHTXCOLOXBE HQV RYHUD SHIRG R 1RXUN FOW 1 URP \WH DM R JUIQV7 KH ROWRQY UM
HHAMEGIR)  \ HOW/IURP \WHQAMR JUIQN
2Q$ XIXW WH&RP SDQ JUDQMG ROWRQY \R SXUADH DQ DIJWIDM R RE@Y KW WR ] RIFHYR WHE&RPSIQ) DV
IRTRZV ROWRY IRUWH&RP SIQ V&(2 DG ROWRY [RUILYHRILFHY R WHERP SIQ DADQ H HIAMVH SUFHR SHUMKDH 7KH
&( 2 (VROIRY/Z LOYHING  HIXDODXOUWMD LQWEEE HOVRYHUDSHIRGR 1RXU\ HOWIURP \RHEDMR JUDQA7 KHR | LFH IV ROMRQY Z LAOYHXDY I RTBZ V D
TXOWUD\WJIRGH \ HIUDQG WH UANZ LOYHWLQ  HIXCOTXOUM® LOWITP HONV RYHUD SHIRG R \KUH\ FOW 1URP $ XIXW 7KH ROWRY/ DA
HHAMEGIR)  \ HOWIURP \WHQAMR JUIQN
2 Q2 RREHU WH&RP SIQ JUIQAG ROWRQV\R SXUKDHOQDIJWIDMR RAQY \KOW\R  RIFHYR WHERP SI)  DVIRTRZV
ROMRY/ IRUWH&RP SO V&( 2 DG ROWRY | RUWH &KOWP QR WHYRDGR ' (WHARY DADQH HAVH SUFHR SHUMKDH 7KH

ROMRQY/Z LEYHWDYI RTBZ V DTXOWMUDNMIRCH\ HOUDQGWHUANZ LOYHING  HDXCODXOWM® LOABER HOVRYHUDSHIRGR \WUHH\ HOLYIURP 2 AREHU
7 KHRSWRQ/DHH HAMEBIRJ  \ HIWIURP WHADMR JUIQV

, Q-0 WHERP SI) JUIQAG ROMRQY VR SXUKDH DQ IJUHDMR RAQY KW \RDP HP BHUR \WHE&RP SIQ VURDEGR
QURRY DADQH HVHSUFHR SHMKDH 7 KHRSWRY/Z LaYHWDY| RTBZ
D ROWRYY  DTXDUMJDNAURGH\ HOUDQGWHUANZ LOYHIND  HIXCODXOWM® LOXIED HOVRYHUDSHIRGR WUH\ HOWIURP * HAHP BHU
E ROIRYY EDHERQ\BLIHAZFKIHYHP HOV
L RWRQY Z LEYHWDQG EHFRP HH HME®! RQWHEMR BFHSME WHFRP SI) R IR UIXDRY CESRYDY IQ&KICDIURP \WH
103% 1 DIRPO0 HIFDBURGENS GP LQVADARY | RUWH P DAY DOG\OBIR  3URBHQH SIRGANDNG | RUWHVOBIR SURH/R \WH
RPN DGROMWIY' HHPEU 2Q' HHPEU WH ROWRQY Z HH | RUHMMG MCFH \WH R W XDRY
DSSURYDY Z HHQRABFHYHG
I ROWRQY Z LADYHMDQG EHRP HH HIRME®! Z W \WH\DBIR &RQRBY D5 3UREHY DY GHMP LGHS LQ WH RSWNRQ/ I UHP HONQ RCH

FOBOEU HIUQ&KLD DGR MMMIQWHHEGR

7 KHRWRQY/DHH HAMEBRIRU -\ HOWIURP \WHAMR JUDQV

H 2Q$3U0 WH&RP ST JUDQAG RONRQ/\R SXUADH DY DIJWIDMR RAQY \KOW\R ILYHRILFHYR \WH&RP SI)  DVIRTBZV
ROMRY/ | RUWHERP SDQ V&( 2 DQG ROWRYY | RUIRXUR I LFHY DADQH HIAVH SUFHR SHUMKDH 7 KH RSWRQY Z LOYHMDY | RTBZV D
TXOWU DV RH \ HOUDQG WH UANZ LOYHIMG  HDXOODXOUM® LOXIED HONV RYHUD SHIRG R \MUH\ HIWY IURP $ SUO 7KH ROMNRY/ DA

HHAVERIRU \ HWIURP \WHAMR JUDQNV
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% 6KDUH/DQGRSWRYVIRUHP SR HV & ROV

2 Q-DoMy WHERP SO0 JUIQAG ROMRQ/\R SXUKDHDQDIJWHDMR RE@Y WKOWAR  ROIRHVR WHERP SIQ DY/
IRTRZV ROWRQ/\R \WHERP S0 V&( 2 \WH&KDLP DQR \WWHYROGDQGDP HP BHUR \KHERDSG ROWRQ/\RI LYHR I LFHYR WH&ERP ST

DG ROMRY\R  HP SR HVR WH&RPSIQ  DADQH HRVHSUFHR SHUNKDUH 7 KH ROWRQV JUDQMG \R \WHE&( 2 FKOILP DQR WHERDLG
EROGP HP BHUDGGWHRI | LFHYZ LOYHADY| RTRZ V' DTXDUMID WURGH\ HOUDQG \WHUAWZ LOYHANG  HTXCOTXOUAMD LOWIE HOVRYHUDSHIRGR \WUH
\ HOW/ 1 URP - DO 7KHROMRY JUQM\R\WH  HP SER HAY/Z LOYHNQ | RAUHNXCOLONSE HQVRYHUD SHIRG R 1RXU\ HOWY I URP \KHGDMR

JUDQAT7 KHRSWRQVDUHH HAMEBIRY | HOWI URP \WHEDMR JUIQN

2Q0 DK WH&RP SDQ JUDQMG ROWRQ/\R SXUADHIQDIJWIDMR RA@Y KOWARILYHRIFHYR WH&RP SOQ DVIRWBZV

ROMRY I RIWHERP S WV&( 2 DG ROWRQY | RUIRXUR I LFHY DADQH HAVHSUFHR SHAKDH 7 KHRSWRYY Z L@YHWDY | RTBZ V D
TXOUMJ DM RCH \ HOUDQG WH BAAZ LOYHIMQ  HIXCOTXOUM® LOWIED HW RYHUD SHIRG R WUH\ FOW IGRP 0 DK 7 KH ROWRQY/ DH
HHAMEGIR)  \ HOWIURP \WHAMR JUIQV

2Q-X0 WH&RP SIQ JUIQAGVR DFRQXGEQNR WHFRP SO ROWRQ/\R SXUKDHOQDIJUHIDMR RAQY \KOWY DADQH HAM
SUFHR SHAKDH 7 KHRSWRQYZ LOYHXMDYIRTBZ Y HIXCOTXOW® LOXBER HOVRYHUDSHIRGR R\ HIWIGRP 2 RREH) 7 KHRSWNRQ/DUH
H HAMEBIR)  \ HOW/IURP \WHQAMR JUIQN

7 KHVRBDWKDUH EDHS FRP SHODIRQWHERP ST WFRIQ] H 1 RAMKDUH EDHESD) P HQLYDYI RGBZ

<HUHGG <HUHGG <HUHGG
&RWR BYHHY
60OVOUGP DY
5 FVHDUAK DQG GHYHBSP HW
* HHIDODQG 0GP LQMADAYH
$VR ' HHPBEU \WH\RIOXQUHRI Q] H3 \KDUH EDVHG FRP SHOUDINRQ FRIVUHIDMG VR GRQ YHUAG \KDUH RSIRQY I DQADUDQI HP HOV XQEHWH SDQZ DY

7KYVFRMWVH SHARGR EHUFRIQ] HSRHMHUP DQQ) YRR SHIRGR  \ HOW XQMKHHIGR 0 DFK




&(&85( 0 (" . &$/ /7"
127(672 7+( &2162/.' $7(' ).1$1&.$/ 67$7(0 (176
.8 6 CRDWIQWR\QGY H A-BVWKDLIHEM DOG SHNKDHGEDW)

127( 5(9(18(6

7 KH &RP S 1V UHYHOXHY DU GHUYHG SUP DU [1URP \KH\DBIR FRQRBY DQG GVGRIEGY 5 HYHHY 1 URP Z DWDQW DQG VHYLFHY DU QRAP DMUDODG WHH RUH DA
L FOGHELQUAYHIHI P FRORBWVIQWHI RTBZ 1) \BED

&RP SRIMRD
<HUHGHG <HUHGHG <HUHXGG
&RQRBY
" DVSREBY
( [ FOMYHAMNEXMRQDI P HQWV

) RUP DQMIGFHDI P HOMKDABUIRYLGHVHYLFHER ROG\KH&RP S0 IV \MIQEDLG Z DUDQN DQG REHMAYLFHDI UHHP HON UAYHOQXHLY BFRIQ] HG RYHMH FRQUEFAMP
$ \WP HEDHGP HDXUHR SURJUA CESURSUDMY U GRVWHWEQ/HUR VHLYLEHY R WH PP HU 30 P HOAMP VEHE HQWHERP SI). DG IWAWEP YYD B\ WH
WSHR PP HUDQGWHWUMRY R \OB! 7 KH\WMP EHE HOLQYRAQ) DIG\WHSD P HWBHE@MLY GRALIQI LFDQW

([ FOMYHGEWWEXWRO D) UHP HONOQ&KICD
2Q-XH WH &KUGHH 6XBMADY MIGHS 0Q H FOMYH VOB DG GMMEXNRQ DI UHP HOATRUWH & RQRBY DQG GVSRIEGY Z WK 6KDQJIKDL0 HAWRQF =KINDQY

0 HEFDD HAV&R /\B 36KOQKILO HBARQF =KINDQ)' DOG7XUQ) IRUDDIQWIOMP R PROAV Z W DPIQP XP SXUAKDH\BLIHAR P LR Z IKQWLY
WP 3XOXOQARWH' LMMEXNROS JUHP HOMKHEKIGHHEXEMANY Z [AHDKHIIRSENR 7XUQ) Z KIFK Z LOLP SRWKH3URGEWI URP | WIIHOR P DQIG &KID
DG UAHDM-P R GKDQIIKILO HBMRQF =KINDQ) 6KDQIKOLO HANRQF =KINDQY) Z LOEHUASRQUEGIIRU OP RQY RKHUP DY L P DNANY DQG SURP RIY \WH3URSAW
Z\MQP QUG &K 06 1L KREQ SR HMRIOP H3FDOHEADIRQ HYHQW | RUWH 3URGEN Z LMQ P DQDINE &KICD 7XUQY Z LOEH UASRME®! | RUZ DHKRMQ
GILMNY Z DUDQV \HYIFH WDQQ) DOGRAHMKSSR WG DVMNDBIVHYIFH/

8 QAHMHWLP VR \WH' IMMBXAMRQS$ JUHP HOMI 6KDQIKDLO HAAMRQF =KINDQ) P HHAVAKHDFARXP XOAGWUHH\ HIUO LQP XP 3XUKDH7 DLIHMVZ LADMHQKDYHWHULI KW
WRH WGWHWMP R \WH' INUEXANROS JUHHP HOWVRKUHH FROHPARYH\ HI AXEMPAR QDI UH-P HOWRQDQHZ 0 LQP XP 3XUAKDHT7OLIHAT KH' IMUEXNROS JUHHP HA
PD EHWMP [CDMLQRHIBQRURP WIFHY LFOQQ) LOWHHYHR GH DXOVP DMIDCERK RUQRYHRA

) XURHP RH XQGHUWH'  IMMEX\WNRQS$ JUHHP HOAV WP V WH &KIGHH 6XEMANY  Z LOBEH IRWSRME® | RURBRIQQ) DQGP DOMQQ) DY DG DOHIXDAY DESIRYDY 1Q
P DQDOG &KICD UHNAUHG IRUP DM SURP RIRQ GUMEXWNRQ DB DG XVHR \WH3WRGEW IMXKHG B POQDG &KICDV10 3$ W GFDOBDRH/ RUDQ RMHY
JRYHOP HOADAKRIMWY 7 KH &KICHH 6XEMADY KD/ DOHG RBMCHS 5 XM DESURYDY | RUWH FRORBY DG LY UHNXUUHG R RBIQ 5 IXDRY $ SSURYDY | RUWH
QVSREBI&VY RSUREHY | RUFRP P HIADOSURAHGAUHWYZ MIQQHP ROKMVR WH( [THARYH' DMR WH'  IMMEXWNRQ$ JUHP HON, | WHEKICHHGEXEMADY | DR RBMQWH
5HXDMAY $ SSIRYDY | RIMH& W RSFREHVE WK WP H 6KDQIIKEL0 HANRQF =KINDQ) KDV\KHUWKWR WP LCDMWH'  IMMBEXANRO$ JUHP HOV

)
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([ FOMYHGEWWEXWRO D UHHP HONO-CH0
2 Q$ XIXW WHERP SO0 HOMIHG LQR D H FOMYH GMUEMRQ DIHP HWZ LW 7HXP R&RERIDIRD 2 7HXP R 1QZ KIFK 7HXP R Z LQEH DESRQAMS DV DD

H FOMYHQMWIEXARUR WH&RP S0 TV SURGFWILQ- DEIRDGLO6LQICERIA $ FFREQ) VRWHDI P HQA7HXP RZ LAENHI XTUASRUELON | RUBIMADIRY LP SR

POOHIY \HIY SURP R DOGAMUEXN WH&RP SDQ v SURGEW! RURY REEDMRQR EU-DWWOIGFHULQ- CEDQ DG 6LQISRM

7KHDI WP HQAVIRUDSHIRGR 1LYH\ FOWIURP \RHEDMR WHUFHSWR WIXORY CESURYDY! RAMHVOBIR \WH&RP SDQ IV SIRGENLQ- D800 Z KIFK Z LOEHH WGHE
DARP DIFDD | RUDQCEAMRDOSHIRGR 1LYH\ HOWHIFK. XQBAWWHWHUSDMY GRIVIEARHRMHUSDIV R WLQAMINROVR WP LCDM\KHDI UHH-P HMDABDIWRGH\ HIUSUR AR
WHHIGR \WHSHIRG R WH DIUWHHP HWHWHIWH LQWIO! LYH\ HOUSHIRG RUDQ R \WH UH3HZ DOSHIRGY 7 KH DIUHHP HAFDQ EH FORHBG LQ FHYBIQ FLURXP IR
SXWXOQR \KH DI UHHP HOW7HXP R Z LOEH UAGROUE® DG Z LOEHDUWHFRIWR - SHURUP 1QJ \KH CRAYANA/\AKDADH BTG LFOGQ) FOQFDOWAFDIK. LOR DUD/ARH

PD EHUIXUG |RAKHSXERHR BFHYIQ) WHUIXDRY CESURYDYIQ- DS)

$VR' HHPBEU WHERP S LV XTEBI\R DAAW Z KDAZ LEEH BNXWHG | ROWHSXERHR UFHYLQ) KK UIXORY CSSIRYDY 7KH&RP SIQ. DAHAH/ WDV
WHWP H UP HI RURBEIQCQ) WHUHIXDRY C5SURYDOLQ- CEOQLYOSSUR LP DAY EHEHHOWUHHWR | RXUN HIWYI URP WHWWP HR MJQQ) WHDI P HQW

7KH&RP S DAHXHGWHI RTBZ LQ) SURP VAYIQWHFRQUMPWQR EHAR LGOI DIUHBYDQNGHIRP DFHREQIDIRQ/
6DBIR SURGEN FRQRBVDGAVGRIEBY
3URVIGQ) WKQFDOUH XD DYGFIQFDCP DMIDYDQGIQ RP DIRQI RUFBBIQQ) WHUHI XD DSSIRYLD
$ \WIBFHDQG\KSSRIWQ\KEP WY DQGREBIQQ) \WHUHP EXWHP HADSSURYDO URP \KH- CEDGHAHO LQWY R -+ HOSK | RUWHP HAFDOSURHOUAY
6\IQGUHIG REQIDIRQVRNHE SIRIGQ) WHFRQIRBY QG QVSRIEGVWURXI KRAWKHFRQUPAMP  DQ5
3RIGQ)N H FOMYIW WKW\R7HXP R
7KH&RP SIQ DAHXHGDOR \WHD R HUIRGHGSURP VH/DQGIGHQIHG  SHIRWP DIFHREQI DARQYDVI RTBZ V
6HIQ) SRGFW
3URVIGQ) \WFKQFDOUHI XD DYGFIQFDCP DMIDYDQ51Q RIP DARQDQG\KSSRWHYIFH/IQREBIQQ) \KHUH XA CESURYDODQG
$ WIDGFHDQG\KSSRINQ\KEP WG DQGREBIQQ) \WHUHP EXWHP HADSSURYDO URP \KH- DEDGHAHO LQWY R -+ HOBK | RAWHP HAFDOSURAHOUAY
7KHWIQG UG REQIDARQDYGWHH FOMYHUIKWZ HHGRABR) Q] H5 DV WHEDDMSHIRP DFHREQIDIRQY
7 KHRYH.DQ || H5 FRQUGHDIRQLYDVIRTBZ V

ZHHSOGWWH&RP ST 1RUDDH FOMYHAMUBMRQUIKWIGGE\WKDUQ) R LQ RP DIRQI RAHSXERHR DVKEP MRQR DUIXDRY CESURYDOHNXHAYR
WH-CEOHHUIXDRY DRI 006

ZHHSOG\RWHERP SDQ D/DQDGYOFHSD P HMWR Z KIFK ZHHSOGI)  DOGWHUP 0QQ) EDIGFHZ D/SOGLQ
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,Q DEAWRY P LGWRCHY KDYH EHD VHWIRUZ KK UL P HNVWH &FRP S0 Z LOUHFHYH WH | REBZ Q) TP RXQN \WDAZ HH LGHNIHG By \WH &RP SI) D/ YOULE®!
FROIGHDIRD

Z I@EHSOG\R\WHERP SDQ. XSROWH\WKEP MIRQR  DQCBSIFDNRQI RIHIXDMRY CESURYDO RUMHSURGAENLO- CB00

Z I@EHSOIG\R\WH&RP SDQ. XSROWHUHFHSR UHIXDRY CESURYDOQ- D500 FROMGHIHEDY YDULEGIFRQICHDIRY DG

Z I@EHSOG\R\WHERP SD). XSROWHUHFHSWR CESURYDO RUP HAFDOUHP EXUHP HOWRUWHSURFHEXUHLO- D00 FROUGHIHG DY YDUDEB FRMGHDIRQ
7KH&RP SDQ HYDODOAMS Z KHKHWH D R HINRGHS P LMRGH DUH FROUGHIHG SURTEGIR - EHQ) UHIFKHS DG HANP Db/ \WH CP RXQAR EH LGFOGHS LQ WHWBQLRNRD
SUFH XMQI \KH P RIVGNHD TP RXQAP HKRG | ALY SURECE®! WDAD LI QU LFDQAUHYHOMH UHYHYDOZ LECRARFFXU \KH DARALDAG P LGWRGH YDOH L LFOGHS 1Q \WH
WDQLANRQ SUFH 7 KHWFHSAR WHUHIX@RY  CESURYDODQG WH UWHFHSWR  DSSURYDO RUP HAFDOUHP EXHP HVWP LMWRGH SO P HQW DUH QRAZ WMQ WH FRQUROR! \KH
&RP SIQ RUTHXP R DQG KHIFH DUH QRAFRQUGHHE SURCEGIR EHQJ DFKLHYHG XQMDWRH DSSURYDY DUH UHFHYHS + RZ HYHU \WWH\KEP IWRQR \WH CESOFDARQ | RUWH
WIXDRY CSSURYDOP LOWRH SD P HALY FRMGHME SURELEGI R EHQ) DRKIYHG DOG WXV WH &RP SDQ LGFOXGHS WLV P LBMWRGH SD P HOAIQ WH DERFDMRQ R \WH
WDQLANRQSUFH
$ \RIDP RQWR Z D/ DERFDMG R WHLGHONHG SHIRUP DFHREQI DIRQVDY | RTBZ V
&RORBVDGAVSRIEGY:  Z HHDIRFDAGEDHERQVDBISUFHR \WHHSIRGEMRMP LOURMRP HYIQMP LOUFRQAFV
6XEP MRQR DQCBSIFDMRQIRIMIXDRY CBSRMOG:  Z HMHDIRFDAG EDHGRQDWEQERHVHIG SUFHR WHVKEP IWIRQIHH

$ WIMBIFH 1O REBQQ) \WH U XDRY DSSURYDO: Z HIH DEBFDAG EDHG RO WH UMGODDSSURTFK MGPH WH &RP SO KDV QRAY HABMEEDAKHS D SUFH | RUWLY
\HYLFH DG KDY CRARTS IWRQ D MBI HEDAY

7KH&RP SIQ UFRIQ] HY BYHDHV IURP \DBV R FRORBY DG GMVGREBY Z KHD WWH FRQUROLY WD HUMHG R 7HXP R OG5 WHFRIQ] HY BYHDH [URP DMMEEFH 1O
RABIQQ) WHUXDRY DCESURYDORYHMHHP DAG SHIRGD/HYDODME \WH&RP SDQ

$VR' HHPBEU \WH&RP SDQ KDVUHHYHS R WHRBNCARMGHDNRQ R ZKIFK Z D/WHRIQ] HDVUBHYHH

)
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&FP SRIMRD

30 IRODQG UHDAMGEHH W LGFOQQ) \KDH EDHEFRP SHODIRD
50 P DMIDY\XEFRQMRRYDGDA LIDY P DAY

6KISSQY

5R OMARWH, ,$

" HBUHDIRD

2 \KHY

127(  5(6($5&+$1' ' (9(/230(17(;3(16(6

&RP SRIMR)

3D URQDGUADAGEHH W LGFOGQQ) \KDH EDHEFRP SHODIRQ
57 P DMIDY\VEFRQURMGZ RIN DG FROXEY

&QQFDONDY

2 WHY

127( 6%/ (6$1' 0$5. (7,1* (; 3(16(6

&RP SRIMRD

3D URDDQGUHDAGEHH W LFOQQ) \KDH EDHEFRP SHODIRQ
&RQXANY DG SR HMRIOHYAH/

7WDNHD

$ GYHWIQ) DOGSURP RIRQH SHOHY

60BVARP P MR/

&RQAHMFY

2 WHY

<HUHGG <HUHGHS <HUHGG
' HHP EHU " P EHU " HHPEHU
<HUHGH <HUHGHS <HUHGHS
" P EHU " HHP EHU " HHPEHU
<HUHGH <HUHGHS <HUHGHS
" HHP EHU " HHP EHU " HHPEHU
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&FP SRIMRD

<HUHGEHG <HUHXGHG <HUHXGHS
" HHP EHY " HHHP EHJ ' HHHPEH

30 IRODQG UHDAMGEHH W LGFOQQ) \KDH EDHEFRP SHODIRD

3UR HMRIODHYIFH/
2 \KHY
127(  7%$;(621,1820 (
$ * HHIDO
7TKH&RP S LV DRWHWHG IR SXUSRHY R DO XFFRQRIEDAG EDAY ( DFK R WH&RP SO0 IV \XEMADUHY LV\XEMPAR WHVE XGV SUYDA LQIWFRXQY R
LFRERDIR)
% &RBRDM7O DARD
7KH&RP SIQ V\YEMAAR, WTHDFRSRDM\E (DMR IRUNH\ HWHGG' HHP B 0%
7KHS 6 \WEMADY V\VEMAMRS 6 |HEHION DMR IRUNH\ HOWHGG' HHP B 0%
7KHEKIDWWEMADY LV \}EMANR &KLCDWY (DMR XS R\ CEGILGFRP HR RHPIAR)50 % RN CEGILGRRP HENE HORHP LARQ50 %\ \KUH
PIE@RO50 %DG  ROWS CEGILGARP HKLKHAKDQWUHP LARQ5 0 % |RAH\ HIUHQGHG' HAHP BHU
& 1HMRWADUW IRZ DG

$VR ' HHPBU WH&RP SDQ. KDVDQLFR® XOM\E (W IRZ DGR CSSIR P DMD 1Q, MTHDZ KIFK P D EHFDUHG | RZ DG DG R VA
DI QWY CEBILGFRP HLQWKHI XMUHI RUDQLQEH LQWSHIRG
70 DWHAP HW

7KH&RP SO0 UWFHYHSI LDOD] DAAXP HQWLQ, MIIHOKURXI K WH\ HIUHGHG' HRHP BHU
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(' HHLHGIQRRP HVE[ WY

" HHWHG LGRRP H\SE BV UH ORAKMH QIS HIHAWR WP SR GLIHHRHY EHE HHQ WH FDUY Q) TP RXQIVR  DAHV DG QCELOWAY | RUILCDGADOUWSRUY) SXSRH/
DQGWHIP RQNXVHG | RUGFRP H\Ef SXSRFY

6LIQUI IFARP SRRHOVR WH&RP SIQ WGHHWHGW DVAVDHDYIRTRZ V

$VR $VR
* HRHP EHU " HHPEHU

1 FARWFDW |RZ DG

2 \WHUWHYHY DG D8P OGFH
7RBOGH HWG\Y DAV

9 DODNRQDIBRZ OFH

1 FABH HWG\S DXFW

$VR' HHPBU WHERP S KDV SURVLGHE YDODWRQ DXBZ DFHVR IQUASHANR GHHIMG\E DIHVUAXGMY |URP \Bf GRW/FD |RZ DG DG

RM-UWP SRIDY GIIHHFHY 0 DOIHP HARXUWHQ® EHIHYHY WDAEHFDAH WH &RP ST KDV D KIMRY R GRKFY ALY P RUH ONHD WD QRAKDAKH GH HIG
WIDEQ \WHERWFDL | RZ DUGO0GERMHAMP SRIDY Gl HMHIFHYZ LEGRAEHUT HELOWKHI RUAH-CEGI| XM

) (HAAYHWEL H SHOH EHHIW
7KHFRP SRHQVR RWEH R\ DOGDUHFRAIDIROR WHERP SO A H SHOHWRWHERP SO0 W\MHRUANFDOWEIMAY \if EHH WA/DVIRTBZ V

<HUHGG <HUHXGG <HUHGG
" P EHU " P EHU " P EHU

/ RW SUR IWEH RIS H/

/ RFOD

) RHJQ

1 HARW D/UBRWWGLOWHFRQRIEDMG \WIAP HOVR FRP SUKHOLYHBRW
MIHD\WIMRLY LCFRP H\E] UDM

7KHRMNDON BHH W
/ RAH/DQGRKHUANP VI RUZ KLEK D YDODMRQDIBZ DFHZ D/ SURVIGHG RUBHH IWURP. QWO | RZ DB/
2\

,QRPHW H SHOH

) RIJQLYIP RQNHDAG\RWHS 6 &KIQDEXEMGADUHY
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7KH&RP SIQ KDV IGQIVLHG RH WHBRWIEG! DG RSHDMY \VHIP HQAKDAGALIQY GYHBSV P 04 CRMUAY DG P DNV & RIEDWNRQ P HAFDOGHYLFHY 7 KH WXV R
RSHDIRQY SIRVGHG R DG DQ0] HGE\ WH&2' 0 DUH DAKH FRQRICEDAMG GYHODQG CFFRAQIO N WARXUAHY QG DARKP HOVR SHIRUP OgFH DU SHURUP HG DAKH
FRORIDMSGYHD:  HFRQMXHWR HYDODMRXULQMCDOU-SRCY AKRMUHDQGWHSRMMDOP SCAAR DO FKOQIHVRORXUMHIP HQAB-BRY
7 KHIRTRZ LQJ \EEGIVHVI RW BRI BYHHLQ RUP DRQE) JHRIWSKLE WLRY

<HUHGG <HUHGS <HUHGG
* HHP EHU " HRHP EHU " HHPEHU

-8
MIHD

8 QAMG6\TM/
7KDOG
2\KHU

7 KHIRTZ L) \EEGIVHVI R BRI SURSHWV DOGHIXLSP HAGQ RUP DRQE! JHRIUSKLE UHILRQ

$VR $VR
' HRPEH ' HPEH

, \IIHO
8 QWG 6\

7KHIRTZ LQJ \BEGILYD\XP P DY R FXMARP HUFRGAHQRDNRQY DVDSHAHQMIHR - URYHH

<HUHGHG <HUHXGHG <HUHXGHG
' HHHP EHY ' HRHP EHY ' HHP EHU

&XWRP HIB
&XVRP Ho
&XMRP HU&
&XVRP HJ

| RZ HANDQ
1 RFRQN USHHOAGLVIUDMWDD R RAUBYHXHD/R WH\ HILYSUAHOMS RAHAWDQWHFRXQMHY SUAHIMG CERYH
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7 KHIRTZ LQJ DUHWH ML QU LECOMYHOMWKDARRN SCRHVEHNHOAR' HHP BHU
D 2Q)HUDY WHERP S JUDQAG ROMRQY VR SXUKDH DQ IJWIDMR RE@Y KWW ROMRHVR WHERPSI) DY

IRTZV ROMRQ/\R\WH&RP S0 V&( 2 WHE&KOWP DOR \WHYROUGOQGDP HP EHUR \WHERDG ROMRQARM] RILFHYR \WH&RP SDQ 06

FOMRY/\R  HPSR HVR WH&RP D) DADQ H HAVH SUFHR 1,6 OSSR P DMD SHUKDH 7 KH RONRQY JUIQAG \R \KH &( 2
FKOLP DQR WHERDS ERDUG P HP BHUDQG WH R [ LFHY Z L@YHAMDY | RTBZ VD TXOWUD\WURH\ HOUDQG WH UANZ LOYHINQ — HDXCOTXOWMD LOXBED HOV
RYFUDSHIRGR WUH\ FDW/IURP ) HEXDW 7KHROWRYVJUQAGVRWH  HP SBR HA/Z LADYHANQ | RAUHTXCOLOMIER HOVRYHUDSHIRGR 1RXU HDY
IURP WHEMR JUIQN7 KHROWRQ/DHH HAMEGIRU | HOWIURP \RHADMR JUIQV

2Q) HHXY \WH&RP SOQ JUDQMGWR DRRQXAIDAR \WHFRP S RSWRQV\R SXUFKDVHDQ DI JWIDMR RA@Y KDWY DAIQH HAWH
SURHR 1,6 OSSR P DMD SHIWKOH 7 KHRSWRYVZ LOYHMDV IRBZ Y HDXBOTXDWW® LOXNE HQWVIURP ) HEXDY 7 KHRSWRQV DUH
HHAMEMIRU \ HYIUWRP \WHGDMR JWDQNV




([ KEW
" HAUSWRQR 6KDH& DSMIO
7KHIRTZ 1Q) GHAUSIRQR |, AR XUHO HAFDD VB \WHG&RP SO \KOUH FOBMID SURYIMRQ/R DMFGBVR DARADIRY 3$ WFG!© DVP D EH P HYGHG DOG UANDAG
IRP WP HVR\WP H DOG, VIHDAY. DUH\XP P DU QG GR RABXUSRYWR EHFRP SN DOG LY TXOM IHGLOIWHMHIY B UHHHIH\R WHSIRYIMRQVR  RXUS WFBYD/Z HIDV\KH
MIHDAY DOGDQ RKHIGRAXP HOWUH HIMAHGLOWH\KP P DY DQGIURP Z KIFK WHVKP P DY LVGHIYHG
* HH.DO

$VR ' HHPEU RXUDKKRL] HG \KDUH FEBAIOFRQUMMS R 2 @@ KDWY Z 1\ QR SOUYDOH R Z KIFK KD/ Z HH IMXHG DG
RAMBOAQ) DVR \WKFAK GDM $ @R RAURMBESQ) 2 B 6KOWYKDYHEHHD YDIBED IMKHG | X SOIG DGR DAHKED

2 XU IMRDARQ QAP EHUZ W WKH, WTHD5 HIMAIUR & RP SDQHVILY
1DP HR H AKDQIHRQZ KIFK UHIIMMLHG

2 XURBQY KD/ DHOMGRQL DVADT &CEMI00 DNHAR L DATT  XQ@EHMHW PERD,&&0 * MGRHS XIXW
7KH3RZHWR WH' LLHARDY

2 XUEROGR GUHARY\KDDAUHRARXUSRIA - DG KODVXSHYNWHWH SHIRP DFHR - RAUSKIH ([ HHMWH2 THIFHUDQG KLY DANRYY 2 XUERDGR GUHARYP D H HAMH
DOBRZ HY\KDADUHCRAHTXUUHG XQEHMWHE& RP SDQHY/ Y. RUXQGHURXUS WGV R BEHH HAVHGRAMN-QB. RAUMKDUKRTHY

3UHP SWYH5 LIKW
7KH&RP SO0 V2 WA@Y 6KOWYDHQRABMEHHP CEGIDGDHQRAKEMAMR DD SUHP SIYHUIKW
/ LP MDARQVRU4 XDM LFDARQ/

5 LUKWR WH6KDUH/

7KH&RP SIQ V2 WECDY 6KIWAAKDTFRQY HUXSRQWHKRTHAKHIR

HINXOOWI KVWR DIWOG DQG\R YRMDADER \WHE&RP SO0 VJHHIICP HHMYV Z KHKHUBHI XOURASHADD Z W HIFK 2 WEQY 6KOHHMMEQ) WHKRGHAMHIR Z KK
DIRCG/WHP HAMY DOG SOMASDAVIQWHYRIY HWHULQSHIRQRUE! DSIR \ RUB. DZ UMKWQEDKBRWR RGHYRM

HINXOOUW KVWR SOMASDMIQ GWIBX\ROR AYIGHIG/ UL 0Q Z KHKHUSD CEGILQFDK RULQ ERQV\KDUAY LQGAMMEXIRQR DAFVRUIQDD RKHUGMMEXIRD RQD
SHMKDHSIR IDBEDLY DQG

HPXOOUWI KW SDMASDM  XSRQ \WH &RP ST v GVWROMRY LQ \WH QMWIEXANRQ R WH &RP SDQ vV DAAN GIDD  DYDDER | RUGMUEXNRY RQ D SHIKDUH SUR DD
=BYAY




( GRARQR ' LLHARLYY

3XWXDQR RXUS LMFBY RXUGLIHARLY DUH HBRMS DADQ DO HHICP HAMY R RANKDUHKRTHY DGO AHMBQHYHINV LQD\SHADDP HHNY R RANKDUHKRTHY DG
HYHRQWHERDG R GUHRRY XQUDWHGH WIQQDOIHHICP MY H A-BWRUH \WMEDOGUHARY RUXQMAH UALIQRUXQIDKH AHDH\R CRND/EROLG P HP BHY SXUXOQAR
WHSIRMRQ/R RXUS WFOVRUDQ CSSUTEGIQY. XSRQWH HILDH 3XUXOQAR WHERP SOQHY/ ¥ REHWDQWHH WMCDOGURARY |RUZ KRP \SHADCHBRMRQ UATXLUHP HOW
D5S0 XQEHJWH &RP SOQHY/ ¥ \KH YRWM WTXLUHG \R CSSROQAD GUHRRULY D MP SBi P DV YRMR KRTHY R RAUYRIY KD/ SOMASDINY DOG YR DAKH UHBYDOQN
PHANY ,QDCAMRY RXUS WFBYDIFZ RUERDGR GUHARY\R CESROAGUHARY \R | LEYDFOGAHY DQG RUDY DQ DEAWRD\R \WH ERDG R QUHRRLY \KEMPAIR WH P [ LP XP
Q@ BHUR GUARY \RVHYHXQMKHQH WIQQCOIHHIOP HMY ([ WCDOGLHARY DHHBRARG | RUDQLQUWIOMP R \MUH\ O P D EHHBRMS | RUDGAUREIOMP VR \KUH
\ HOWHIFK XQEHURHMHQALRXP MBGFHY DQGP D BHUP RYHSIURP R LFHSXUXDQAR \WHWLP VR \WHERP SIQHY/ [

$ QQXDODQG6SHADDD HAMQIV

8 QGHUSRP SDQHY/ I WHERP S LV UATXLUHG VR KRS 0Q DOQMCOIHHIDOP HAMY R WH &RP SO IV \KDUHKRTHY RIFH HYHY  FDBIEDUN HDU DAGKRK WP H DQG SOFH
Z KIFK \KDOEHGHMP IGHGE, WHE&RP SDQ VERDGR AUHRRLY HWHUZ MMOQRURMR WHEVBMR |, MIHD Z KLFK P XWAEHCR @MDY P ROMVOWMHOMR \KHSBYRXY
DOOCOIHHICP HHMY $ @P HAMYVRMHAKDOWH DQQMOIHHICP HAMY R \KDUHKRTHY DUHUH HUMG R D/AGHADOIHHICP HHMIV 7KH&RP SDQ [VERIGR GURARYP D
FDOEDVSHADCP HAMYVZ KHIHYHUWHY| WG XSRQWHZ UMKQUANDAWR D D \WRR WH&RP SDQ VAURRYRUR RHTXOWMIR WHP HP BHYR WHYRDGLQR [ LFHDAKFK
WP H DQGRU E RHRUP RIH\KDWKRTHYKRIEQ) IQWHDIJWIDM R WHLMKHG DG RAMBDEQ) \KDUHFLBAMOD0G DABDMRHSHAHOAR WH YRIG) WKWIQWHERP S
RUD\KDUWKRTHU RHRUP R Z KR RZ Q/DABDIVLYHSHFHOAR \WHYRMY WKWIQWHERP S0

6XEMPNR \WH SIRYIMROVR \WHE&RP SDQHY/ [ DG WH UHI XTMRQY SURP X DG WHIHKQEHU \KDUHKREHY HN®{G \R SO SDM DOG YR DAJHIHIDOP HAMD DUH\RH
\KIWKRTHY R WFREGRYD@MWR EHGAGGE WHYRIG Z KK FFRAQ) \RWH&RP SIQHY/ ¥ PD EHEHEHHDIRXUDGG | RW @ VSURVR \WH MR \WHP HMY DY
DESOFEGI DFFREQ) R WHP DY RQWHJHIH.IDOP HAMIV DIHIED $ FFREQ) \RWH&RP SIQHY/ [ UAROMRY/BIDEQ) WHI RIBZ LQJ P DY P XWAEH SDXHG DAD JHHIC
P HIMY R \WH&RP SO VAKDUHKRTHY
P HYEP HQMVRWHERP SDQ VDMFBVR DARADIRY
WHH HAVHR \WHYROBY S’ZHY B DJIHHIOP HAMY Ll \WH %R0 LY XEEBI R H HIAVH W SRZ HY DG \WHH HVHR DO R LW SRZ HY/ LY BTG | RUWH
&RP S IVSURSHUP DDIHP HQW
DESROQF HOARMLP LADNROR \WH&RP SO VDXGARY
DESROQFN HOWR ALHARLY REHADDZ W BASHRAAR FLURP WIGFHAGHALLHGLQWHE RP SO VOMFBYR  DARADIRD
DSSIRYDOR CAVDQGMIQRNRQY BTXLUQ) JHHIDOP HAMY CESURYDOSXWAXOQAR\WHSURMRQ/R WHE&RP SDQHY/ ¥ DQGOQ. RKHUCSSIFCEGIOY
LCRBDH/RUBHBAIRY/R \WHERP S0 v DAKRU HG \KDUHACBABD 006
DP HIHJ DAKRK\MP LVGH LGHEIQWHERP SDQHY/ ¥
1 RN/
7KH&RP SDQHY/ ¥ BINXUWHWDADCRIFHR 00 DOQOCRNSHADDKIWKRTEHY P HAMY EHSIRVIGGDMBDIV RU - @ VSURMRWHP HY DAKHFDHP D EH DG
U \WHDJHIEDR WHP HMY LGFOGHY \WH CESRIQF HARUUAP RYDOR. GUHARLY \KH CSSURYDOR WBQURMRQY Z LW R | LFH KREHY RULQMBMME RUUHIMAG SOMHY CESURYDOR \WH

AP DRR WH EROUG RUKLY UHDDMRYH W VHYH DY WH IHHIDOP DERIHJRMWR H HIAMVHKLY SRZ HY DG CSSURYDOR WH JHHIBOP DRI HJRUKLY UHDMWYH VHYH DY \WH ROLLP DQR WH
EROGRMH HAVHKLY SRZ HY RUDQESSURYDCR DP HIHJ QRIFHP XWHEHSURVIG-GDABDIV - D VSURMR\KHP HAY




4 XRXP

$ VSHIP WG XQGHWH & RP SDQHY/ [ DG RXUS WIFDY \WHTXRXP UHNXLAG | RURKUIHGHIDOP HAMYVFRQUIMVR BT R \KDUHKRTHY Z KR DUH SUAHQAIQ SHYRQ RUE
SR\ DOGZ KR KRG RUBBAHADNBDWNE HQIV I LYHSHRHQV. R \WH YR UWKWIQWHERP SIQ | KDD DQKRXUKDYHIBHG | URP WH GDM\VFWRUWH P HAMY DG \WH
TXRXP KDVGRABHHDI RXQG YDIG WHP HANY) Z LOEH SRUSRGHG\R\WWHEMGHV A DNWWHAD R \KHP HAMY \R\KHVCP HWP HDQGVR \WH\EP HSOFHRAR DQRKMHUGD. WP H
DQG SOFHDYGHMP IGHGE WHERDGR QURRY 7KHARP SIQ Z LODYERXGAHWURKIK WWHILP P HADM SRR \KHSRWERGHP HOWR \WHP HHMY DOGWHGEDMR \WHSRWERGHG

PHAMY ,| DTXRXP Z DvCRASAHINDAKEK DORACHG P HAMY) RH\KDUHRTH DABDIVZ KR LY SBWHONQ SHIRQRUB. SIR\ Z LAFROAMMD TXRUP  XQBW\KHP HMY
Z DVFROMHIHG XSRQUADAMMRQR \KDWKRTEHY | D\SHADOIHHIDOP HAY Z D/AKP P RHG I RTRZ LQ) WHUTXHANR D\KDUHKREBHUDFFR BQ) \R DSSIFCEGIQY. DGZ WQKDD
DOKRXUDGICONRXP \KIDRAKDYHEHHDI RIP H3 \WHP HAMY) \KDOEHFORHDBG

$ FFHVWR &R BSRIDM5 HRG/

8 QEHUWHERP SIQHY/ ¥ \KDUHKRTHY DHHQMBG\R KOYHDFFHAR P LOAM/R \WH&RP SDQ VI HZHIIOP HAMYIV WH&RP SO0 TV WKDUHKRIEHY U MAMJDGG SUGRSOC
\KDUHRTHY UMM $ WFGY DOG DUO0DXGAWS | LDGRDOWEM HOV DG 00 GRAP HOAKDAINH &RP S0 LV UTXWG B @7 \R 1141 SETFD Z W \WH , WTHD &RP SDQH/
5 HILAEU RU\KH , HOBHRXUMIAY $ XWWRUMW 7 KHVH GRAXP HOV DUH SXECFD  DYDDE®! DG P D EH |RXQG DG LQSHAMS DVKH , IZHD 5 FIMMUR  &RP SDQHY |, Q DEAMRY

\KDUHKRTHYP D BIDXHIR EHSURMGHG Z W D0 GRAXP HAHIMAG VR DO CANRQ RUMBQUIRNRQ UHTNXLLIQ) \KDUHRIEHUCSSURYDOXQE-UMH UHIMAG SOV WDQLRMRQ SIRVIMRO/R
WHERP SO/ [ 7KH&RP SO PO G WLV UHTXHAL WHERP ST EHIHYHY VKDY GRAEHHQ P DEHLQ JRRG | DM RULL VKFK GHIDOY GHFHADY \R SIRMAARHERP ST W
LQMBRISIRMPNDWEGHVHFUANRUSDAN

$GOIROR 5 HROMRY/

2 XU WNFBY SURYLGH WDADEDUIHAROMRY/ R RAUMKDUHKRTEHY UHTXLUH D VP SBI P DNRUMY YRM XQBW RKHZ LVH UTXILHG XQGHUWH &RP SIQHY/ [ RURXUS WFGV $
\KDHRTHP D YRMIQDJIHHICP HHIMY 1QSHIRD B\ SIR\ B\ DZ UMK EDTRAZ KHQ CSSTFCE®!

&KDQIH/LQFCEMIO
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